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December 15, 2006 !
Great Quest Announces $700,000 Private Placement

I

VANCOUVER, BC - Willis W, Osbome, President of Great Quest Metals Ltd. (TSXV: GQ; Frankfurt: GQM), is

pleased to announce a non-brokered private placement financing of 1,000,000 umts at $0.70 per unit for total

proceeds of $700,000. Each unit will consist of one common share and one half of a transferable share purchase

—warrant. Each fiill warrant will’entitle the’holder to purchase one share of Great-Quest’s capital-stock- for $0.85 for —~ ~——
a period of one year from closing. The shares issued under the private placement will be subject to a four-month

hold period from the date of closing. A finder’s fee will be paid in connection with this offering. All of the above is

subject to regulatory approval. '

The proceéds from this financing will be used primarily for drilling on Great Quest’s Kenieba concessio'n located in
westem Mah West Africa. A four-phase program has been scheduled that will consist of the following: .

~ Testing of the Djambaye 2 gold zone to depth over the 1,100 metre length covered by previous dnllmg,
Testing of the Djambaye 2 gold zone along strike beyond the current 1,100 metre length; '
Testing of the Djambaye | gold zone - Drill hole KN 37-06 intersected 7.90 metres of 8.02 grams per tonnc
gold here earlier this year; and '

4. Testing of some of the other nine gold zones in the Kenieba concession. ’

Ll N

-Great Quest had significant intersections in 32 of 34 holes drilled in the Djambaye 2 gold zone during the 2005 and
2006 programs. Carl Verley (P. Geo.), in a preliminary mineral resource survey, estimated an inferred mineral
resource of 928,787 tonnes of 4.48 grams per tonne gold in this zone. In determining the inferred mmeral resource,
Mr. Verley concentrated on high-grade intercepts in the central vein system and did not include potentlal bulk
tonnage material. Great Quest will continue to focus on the high-grade intercepts, but also plans to do some infill
drilling later in the program to assess the bulk tonnage potential of the Djambaye 2 gold zone. The program will
initially utilize one drill and construction of a camp will commence. Once the camp has been establlshed a second
dnll will be added
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For additional information please contact:

Investor Relations: ’ b
Great Quest Metals Ltd. ‘ Ascenta Capital Partners Inc!
George Butterworth:  604-689-2882 Jamie Mathers: 604-684- 4743 ext 236
Toll Free: 877-325-3838 Toll Free: 866—684-4743
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The TSX Venture EXChange has neither approved nor disapproved the information enclosed in this release. The statements
that are ndt historical facts and are forward-looking statements invelving known and unknown risks and uncertalntles that
could cause actual results to vary materially from the targeted results. !
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