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OATH OR AFFIRMATION

I, ””L&ﬂCL - C ' K‘-Q/’M , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

— F\//C' R &cuﬁ.‘rué_-.f / , as
of ' /}I : .20 4 , aretrue and correct. | further swear (or affirm) that
neither the company nor any partner, proprictor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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NOTARY PUBLIC
—Zmmonwealth of Virginia
-+ (lummission Expires 10/31/08

#35/7225
This report ** contains (check all applicable boxes):

(a) Facing Page.
[] (b) Statement of Financial Condition.
Ol (c) Statement of Income (Loss).
[0 (d) Statement of Changes in Financial Condition.
3 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
[0 (9 Statement of Changes in Liabililies Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

&4 (h) Computation for Determination of Reserve Requirements Pursuant to Rufe 15¢3-3,
0 (i) Information Relating to the Possession or Coatrol Requirements Under Rule 15¢3-3. )
O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Ruie 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

censolidation.
O (1) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
O (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

Title

Noltary Public

** For conditions of confidential treaiment of certain portions of this filing, see section 240.17a-5(e)(3).




William J. Capezio

Certified Public Accountant
42693 Rolling Rock Square
Chantilly, Virginia 20152
(703) 981-3389

Independent Auditor’s Report
On Supplementary Information

To the Board of Directors and Stockholders
Of Fulcrum Securities, inc.
Reston, Virginia

My report on my audit of the basic financial statements of Fulcrum Securities,
Inc. for 2006 appears on page one. The audit was conducted for the purpose of
forming an opinion on the basic financial statements taken as a whole. The
Computation of Net Capital is presented for the purposes of additional analysis,
and while it is not a required part of the basic financial statements, it is required
by the Securities and Exchange Commission Rule 15¢3-1. Such information has
been subjected to auditing procedures applied to the basic financial statements
and, in my opinion, is fairly stated in all material aspects in relation to the basic
financial statements taken as a whole.

Chantilly, Virginia
February 26, 2006
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i~ Fulcrum Securities, Inc.
Computation of Net Capital Under Rule 15¢3-3
Under the Securities Act of 1934
Schedule |
As of December 31, 2006

Total aggregated indebtedness $ 51,657
Net Capital:
Common Stock 19
Additional Paid in Capital 111,360
Contributed Capital 10,666
Accumulated Deficit (48,841)
Equipment ( Net) { 10,565)
Lease Deposits (16,479)
Net Capital $ 46,160

Reconciliation with the Company’s Computation
(included in Part Il of Form X-17a-5 as of December 31,2006)

Net Capital, as reported in Company’s Part ||

Focus Report (unaudited) $ 37,832
Audit Adjustments 8,228
Net Capital per above $ 46,160
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Fulcrum Securities, Inc.
Computation of Net Capital Under Rule 15¢3-3
Under the Securites Exchange Act of 1934
As Of December 31,2006

As of December 31,2006, Fulcrum Securities, Inc. was in conformance with the
net capital requirements of the exemptive provisions of SEC Rule 15¢3-3.

Mike Kissinger T~ 7
Vice President




