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KATRYNAH L. TALBERT
Certified Public Accountant
5900 Carpenter Drive
CHARLOTTE, NC 28226

December 11, 2007

Securities and Exchange Commission
Registrations Branch

Mail Stop 8031

100 F Street, NE

Washington, DC 20549

Re: Annual Report Mayfair Planning Associates- October 31, 2007

Enclosed is the Annual Report for Mayfair Planning Associates for the period ending October 31,
2007. The following items highlighted below are provided for your information:

Statement of Cash Flows
See Attached

Requirement under SEC Rute [5¢3-1

In accordance with my audit of Mayfair Planning Associates for the period ended October 31,
2007, there were no instances noted where the sole proprietor’s excess personal liabilities, which
have not been incurred in the course of business as broker or dealer, exceed the personal assets,
not used in the business.

Reconciliation of Net Capital
There were no material differences noted in the computation of net capital per my audit and the

corresponding Focus Part A. Please see attached for explanation of differences noted.

Internal Accounting System
No material inadequacies were noted in the internal accounting system or internal controls of

Mayfair Planning Associates. Procedures are in place to ensure the safeguarding of assets.

SIPC Supplemental Report
Pursuant to Rule 17A-5(e)(4), this filing requirement applies to all firms whose gross

revenues are greater than $500,000 including those exempt from SIPC assessments.
Mayfair Planning Associates is therefore exempt from this filing. '

TELEPHONE (704) 752-8894 FAX (704) 357-3087




OATH OR AFFIRMATION

1, Mervi~ |<dr)€‘-uﬁf\l

, swear (or affirm) that, to the best of

my knowledge and belief the accompanyin_ainancial statement and supporting schedules pertaining to the firm of
Harg Pawe Plagdipe Rusecq , as
ol

(o 3 ,20 671 are true and correct. | further swear (or affirm) that

of
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

I/

Y W W W W W W _ow w e

o Notary Public State of Florida
£ %*' Valoro Woliser

v s My Commission DD735791
%o, “d*g Expires 012172012

VMM M - [ 807

Notary Public

12

1gnature -

4

Feoo £0L-

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

kg (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

B (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sote Proprictors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

B (g) Computation of Net Capital.

(A (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

B (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

Bd () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
conselidation.

B (1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

K (n) Areport describing any material inadequacics found to exist or found to have existed since the date of the previous audit.

|

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Mayfair Planning Associates
Period ending October 31, 2007

Reconciliaition to Focus report filed for period 10/1/07-10/31/07

Owner's
Liabilities  Equity
Per FOCUS - 23,784
Per Audit 92 23,692 -
Difference (92) 92

There was a check written in October 2007 that cleared the bank in November 2007
that was not reflected in the FOCUS. The statement for the account did not arrive timely
for use by the accounting firm.




KATRYNAH L. TALBERT

Certified Public Accountant
5900 Carpenter Drive
CHARLOTTE, NC 28226

Melvin H. Kopelman
Mayfair Planning Associates
6 Blue Fern Lane

Randolph, New Jersey 07869

Gentlemen;

P have audited the accompanying balance sheet of Mayfair Planning Associates, as of October 31,
2007 and the related statement of income and cash flows for the year then ended. These financial
statements are the responsibility of the company’s management. My responsibility is to express
an opinion on these financial statements based on my audit.

I conducted my audit in accordance with generally accepted auditing standards. Those standards
require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining, on a test
basts, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. I believe that my audit provides
a reasonable basis for my opinion,

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Mayfair Planning Associates, as of October 31, 2007 and the results of its
operations and its cash flows for the year then ended in conformity with generally accepted

accounting principles.
WUA I (athex

December 11, 2007

TELEPHONE (704) 752-8894
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~ FOCUS REPORT

(Financlal and Operstional Combined Uniform Bingle Report)
Part lIA Quartorly 17a-5(a)

NFONMATION REQUIRED DF BROKERS AND DEALERS PURSUANT TO RULE 1T

COVER
Setact a filing method: Basic ©  Altemate © pot1]
__MA(FATR PLANNTHG RA3SQCIATES
Name of Broker Doaler: [0013] SEG Elie Number: 8- 139113
Address of Principal Place of 6 BLUE FERN_LANE : oot}
Businszs: [D020)
RANDOLEH NI 07869 Firm 1D: __2[6_.1?9_55]
wE oy /
For Period Beginning 11/1/06 " And Ending 103107 -
[az4) fooz25)
Name and telaphone number of person fc: contact in regard to this report:
Name: MELVIN H. KOPELMAN, (S0LE PROE Phone: {973)989-249%
{0030 fooat)
Name{s) of subsidiarios or affiiates consolidated in this report:
Name: FPhane:
oo32) foosy)
Name: ' Phone;
0034} [0035]
Name: : Phone:
[0036) [00a7]
Name: Phone: ’
[oa3s] [oo3g]

Does reapondent carvy is own cirstomer sccounds?  yeg OF f0040] No C 10041}
Check here If respondent is fling an euditd report 3 oosz
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ASSETS
Consolidated © D198  Unconsoidsted C pisey :
Allowable Non-Allowable Total
28,784 28,784
1. Cesh [0206] 750)
2 Receivables from brokers -
o dealars:
A Clagrance
account [o2e5]
B. Othar (0r300] foss0) (oato]
3. Roceivablss from non- " 55 10600} o8 -
4. Securitios and spot
commodities owned, at
[os13]
o419
K20]
[os24]
R430] [08&0]
[0a40) [vs10) foascy
[0450) f0s30} [ose

%



Secured demenx noles
market value of collatosat:

o170
Other securitics

[o180}

Page 3 of 13

[0470] {0e40] foesqy
10850)
" [oeen) [0900)
Peac) pe70) oot0]
o400 [P8s0] oa20]
28,784 o33 wrd B 2?1784 _
~ 540) oT40} 0o40)




LIABILITIES AND OWNERSHIP EQUITY

1.

14

18.
18,

17.

18.

18.

_ Liabllites
Bank loans payable
Payable to brokers o dealers:
A. Clsarancs sccount

B. Other

Payable to non-customerns

Sacurities sold not yet purchased,
atrm_fllaunlua

Accounts payable, scorued
labﬂiiea.upansasaqdotbar

Notes and mortgages payablo;
A Umcuud
B. Secursd

Linbiltiss subordinated to clatms
of ganeral creditors:

A, Cashborrowings: -

1. from
cutaldors

{18c3-1(d)) of

fosaca)

B. Securitios borrowinga,
at markst vafue:

from outeiders

Page 4 of 13

A.l Liabilities Non-A.l Liabllities Total
{1045 - [1255) 1470}
[1114) 1319 pssd
g - 11308) [t540]
1155} (4365} nsta
113601 Jas20)
F2.00 2 2.00
(1205] (1385) (1585
[12104 11690}
1211) f1300] 11700}
[1400] 710
f1at0] 7208
[1420) (1730}



PageS5of 13

[1810;

(1001
2. includes
oquity
subordination
{18c3-1{d)) e
[1010]
D m
membershipe
contributed for use off
m‘pany, ot markst ‘ [1450] [i740)
E.  Accounts and other
oalied for het capita —
wmu 20| (1440} 11750)
. qa.0¢ 92.00
TOTAL LIABLITIES (1230} [1450) t780)
Ownership Equity
Tofgl,,
21. Sole propristorship o
22 Partnership (limited parters
{1920])- n7e)
23, Comorations:
A Proforred stock {1791
B. Common stock - s
C. Addiional pald-in capital ey ‘
D Refalned samings ~1meg |
E.  Total [fres) ‘
F. Lets capital stock In treasury . Dresy
] .28,6‘2'2.____'
P [y800)
TOTAL OWNERSHIP EQUITY 28784
" TOTAL LIABILITIES AND OWNERSHIP, EQUITY
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STATEMENT OF INCOME {LOSS)
12

Pariod Bewlnl'ig__“f_l_/gﬁ Perlod Ending ___10/31/07 Number of months
B R3] 3831]
REVENUE
4. Commisalons: o
a Commlniomonmmacﬁomhmhmgowwuiqmﬂﬂu T [3%85)
exacuted on an sxchange .
. Commisslona on listod option transactions ’ (3538}
6. All ather socuritias commmissions B3]
d Total securitiss commissions T pg

2 Gains or ios3es on firm sacurttias trading accounts

a. From markst making n options on a national wecuritios exchange T P
b. From all ofher trading _ {3949
o Total gain (loss) [3%50]
3. Gains orlosses on firm socurities Investment accounts —— e
4 Proft fass) kom underwriing snd sefing groups =R
8. Ravenue from sals of investment company shares ' ras'm]‘
8. Commodiies revenue . 13990)
7. memmm.mmMmmmMm 9'028' 5
8. Other reverne 35.974 965
9.  Total revenue . [Amr
EXPENSES '
10. Salarics and other smplayment couts for general partners and voiing stockholder officers  ~ g
RT3 ouwunpbyaemmpmﬂmmdbeneﬁh 4116
12 c«mﬁasmpamnauum<m . - A1)
13, Interost expense . _ wore)
a. wm%:mmmu g i
0. ety o o parnn T
15. Other expensas 3,484541991

IRV PV,

18. Tolal expenves




NET INCOME
47. Net Income(loes) before Federal Income tsoes and itemns below (hem 8 Jass tam 16)

48, Provision for Federa! Income tss (for parent only)
1. mhmm)dunmmmwwmmmmm

B After Federal Income taxes of [Az28] -

20. Extraordinary gains (Jostes)
‘a,  After Foderal income taxes of . 4239

21, Cumulative sffect of changss in accounting pﬁndploa
22, Netincoms (oss) after Fadsral income taxes and sxdraordinary hems

MONTHLY INCOME

n !m(mﬂnﬁhﬂaﬂy)btfompmmfahdudhmmmmm

Page 7 éaf 13

4200}
41,518

42101

[4220)

3]
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EXEMPTIVE PROVISIONS
25 I an examption from Rule 15c3-3 is clalmed, identify betow the section upon which
such axemption is bassd
A 2 ussor
{#)—Umited business [mutual funds and/or variable annulties only)
) D ey
@(1}="Special Account for the Exclusive Benwfit of customers”
malntained : )
c.1 O uer
{2){H}-All customer trunsactions claarad through another broker-dealer
on « fully disclosed basis. Name of clearing finn(s) .
Clearing Firm SECH Name Prodixt Code
8- : i [43358)
[4335A] 4335A2) )
8- X Hasn
[4335C] 4335C7)
8__ H335F)
(43358 [E35E2]
8 E335H]
[a335G6]° 433562)
| g—— . %355
43354 ’ 4x512]
D. (%) ) . B paseny

{3)—Exenmptod by order of the Commission



Page 90of 13

COMPUTATION OF NET CAPITAL
28,692

1. Tmmmwmsmmwmm [420]
2. Deduct ownorship equity not aliownbie for Net Caplal -
28,692
3. Total ownarship equity qualified for Net Capltal [9500]
4. Add
A Liabilities subordinated to ciaims of general creditors allowahia pEg
n computation of net caplital
B. Other {deductions) or allowable cradits (List)
{3254 (35256)
[525C] 135250}
. {525€] [352%F] ps25
5. Total capita) and alowsble subsrdinated
iabikies - [9530)
§. Deductions and/or chargea:
A Total nonallownble asasts -
from Statement of Financial (3340}
Condition (Notas B and CY )
8, Sescured damand note
€. Commodity futues.contracts
and spot commocdities - [3600] ) _
proprietary capltal charges 25 2s)
Other . —— . .
D. deductiony arifor 1
7. Cther additions and/or crodils (List)
[P830A) [3a308]
{3630C}] [96300)
REE R 2866‘”:"‘5'3';1
8. Netcaphal before haircuts on cezurities -

8. Haircute on securities (computad, where
applcable, pursuant to 15¢3-1{)):

A.  Contractual securitisn .

sommitments . ) {560
B. Subordinated securities -

borrowings [3%79

5
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4. Exwempted socurities - (a5
2. Debtsecurites 7S]
3 Options BT
4. Othersscuities - 3784}
D. Undus Concentration’ 136550
E Othor{list)
[B7368A] [p7358)
[57360] [3736D]
B7T36E] (S736F]
B7
B 28,667 “a
10. Net Capital 3780
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A o
114, Mnimum net capital required (6-2/3% of iine 15) T
12. Mirimuii dollar net capital equinement of reporting broker or dealer ' —
* and minimum net capiial requirement of subzidiaries computed in
accordance with Nots{A) 5.000
13. Nt capita reGuiremnexit (greatsr of line 11 or 12) — ]
23,667
14. Excess net capital (Ine 10 lesa 13) " )
: . , 23,667
15. Excasa net caplial at 1000% (ine 10 less 10% of line 19) [3783)
COMPUTATION OF AGGREGATE INDEBTEDNESS
-0-
16, Tota! Al Kabiitivs from Statement of - )
17. Add:
A Deafts for immediats crodit ' [3800]
B. Warket value of securities | =Tl

borrowsd for which no
aquivaient value is j;aid or
creditod

C. Clhlrmw amounts

Ed
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with Rule 15c3-1(t)

[38204)
[3820C)
[3820€]

[(Beag)

19. Toial aggregate indabtadness [

20. Percentage of aggregats indeltedness 1o 2 18501

net capital line 19 / Ene 10}
OTHER RATIOS'
-0-
2. Percontape of deli 10 debt-squity total computed in accordance 1320
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SCHEDULED WITHDRAWALS

Ownership Equity and Bubordinated Liabliities maturing or proposad {0 bs withdrawn within the pext
aix monthks and accruais, (i defined balow), which kave not been Jeductsd in the computation of

Net Capital,
Typa of Insider /uT0Unt 10 be Whtharewn yoou oo or o
% Name of Lender or Gonsibutor or ~ (cashamount endior et puuy Due 1o

_ ot . N/A - _
He0t] el as03) - [4604) [4607)
. Bei0) - _ _
511} [612) [4e613) 614} [S515)
_ hss20) - -
4821] Maz2) [4a23] [4624] [4625)
_. 4830 —_ -
[e3t]  Mex #8339 He34] psas
_l48a0] - —_ _
[MHe41] 48421 [4843) [Ho44] [4645)

_ 850} _
[es1] #8527 j4e53) (45841 [4855)

_ 1assn} : _
¢ 4881] 852 4663} [4654) [4887)

_[4e70] _
usr1] (487 He7y] [A874] [4575]

_lasam 3 : o
[4881] 4682 4883 "[4884] [4GB5]
_ Heesa] . _
[4691] 14692 - 48493} [45B4] [4605)

TOTAL nia
$
[4598)

Omit Pennies

Instructions Mﬂkﬁmmudhdodoﬂi@txdnfhmmﬂﬂmdu@hs&moﬁhpﬂhdﬁomm regardiess
mwmarn_muncapwognuhuﬁmbmmdbhnnowd.mmmnmuuaholnwd-p::'édmpm *
withdrowals acheduled within the six month pariad foliowing the report dats i the proposed redoemption of stock
mmmnudhhﬁhumndbyﬁndmow@mmmm“hhmmm
pursuant 1o Ruts 15¢3-1(e)2)(+), which could be required by the lender on damand o in less than six months. -

[Wibdrewai CodellDeecrigtion |

Subordinated Liabfities

-

Thoonew |
[t TI5ch (e Uinkitto]




STATEMENT OF CHANGES

Page 13 of 13

STATCMENT OF CHANGED IN OWNERSHIP EQUITY
({80LE: PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

14,150
1. Balance, beginning of period ‘Emu;
41,518
A Netincome (lons) K250
B :'“HOMMMIMMQGW 4267} f4200]
: 26,976 _ :
e rmnmm:mwwmmml» “z74 } T2
. 28,692
2.  Datance, end of period (From twen 1800) 2001
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
] TO CLAMS OF GENERAL CREDITORS
3. Batance, beginning of period 300)
A, Increasos 4310
3201

B Decressoe

_ 4 Balanos, and of pariod (From itsm 3520)




Mayfair Planning Associates
Statement of Cash Flows:
For the Year Ended October 31, 2007

CASH FLOWS FROM OPERATING ACTIVITIES
NET INCOME

Adjustments to Reconcile Net Income to
Net Cash Provided by Operating Activities:

Changes in Operating Assats & Liabilities

Draws Received

Other Expenses

Increase(Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents, Beginning

Cash and Cash Equivalents, Ending

41,518

(26,979)

94
14,633
14,151

28,784

NP



