MIGOIEY .....o" e

07008303 19 Expires: February 28, 2010
Estimated average burden
AN NUAL AU DlTED REPORT hours perresponse.. ... 12.00
FORM X-17A-5 SEC FILE NUMBER
PART Il o1327 3

- FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

/
REPORT FOR THE PERIOD BEGINNING 5// /O b AND ENDING 4 /3 c/o07
MM/DD/YY MM/DLVY'Y

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: G‘ ERERD SEC URITIES ZTNC. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.} FIRM 1.D. NO.

Y27 BeDFoRD RD

{No. and Street)

PreAsaTvitle MY JosT0
V4

(City) {State)

(Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

{Area Code — Telephons Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Michael Serrier | CPA Pc

(Name — if individual, state lust, first, middle name)

FPo Box 307 Dlensawrvile Ny 105706

(Address) {City) (S/ta'.rﬂ A,w Cr te?
Y
CHECK ONE: S ‘/ 4 )
. HlaT~ b
mﬁed Public Accountant ; PROCESSED/’“ e KL%}"’@
O Public Accountant Ucrﬂg m T e g Y 07

[0 Accountant not resident in United States or any of its possessmb A
tHOMSON

e
F,
~

S
Ls 1\0
FOR OFFICIAL USE oNEINANCIAL e, :’}’A‘V

*Claims for exemption from the requirement that the annual report be covered\py phe opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the bagiXTr the exemption. See Section 240.17a-5(e)(2)

nd to the coltection of
otrequired torespond
valid OMB control number.

Potential persons who are
information containedin this
SEC 1410 (06-02) unlessthe form displays a curr



OATH OR AFFIRMATION

1, : A M ED GEE) Bffe . swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
GERBRD Secuki7r/8S5  Anc , as
of ALPR L 30 ,20_ g2 "7, are true and correct. 1 further swear {or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

I’

Sune (S T
Jdune [§ 287D 0731%5:5

' toE N7
Title
THERESA McCAULEY

Notary Public, State of New York

Notary Public . NoU 4880415
Car 22000 in Wesichestsi
This report ** contains (check all applicable boxes): aion Explres ity 7,

(a) Facing Page.

{b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

{e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors” Capital.

{f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

{g) Computation of Net Capital.

(k) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) TInformation Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k} A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methads of
consolidation.

(1) An Oath or Affirmation.

{m) A copy of the SIPC Supplementz! Rejort.

(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

HOW O DO00OMONORER

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state fast, first, middle name})

ICHAEL S 777 EL )
/T/’ 6/¥ Z £ y C’/ 72 53]
ADDRESS
Zo Box Fo7 DLEBSANTL /e )k//‘/ /0570
71 [72] I 73 [ 74
Number and Street City State Zip Code
CHECK ONE
Wified Public Accountant FOR SEC USE
] Public Accountant
[[] Accountant not resident in United States

or any of its possessions

DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY
150 | 3 52 53

SEC 1696 (02-03) 20f 16




UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

OMB APPROVAL

hours perresponse. ... ...

OMB Number: 3235-0123
Expires; February 28,
Estimated average burden

2010

12.00

Form FOCUS REPORT

X"1 7A_5 (Financial and Operational Combined Uniform Single Report)

PART llA

(Please read instructions before preparing Form.)

This report is being fited pursuantto {Check Applicable Block(s)):
1) Rule 17a-5(a) [+ 16 2} Rute 17a-5(b) [ [17]

4} Special request by designated examining authority

3) Rule 17a-11
5) Other

NAME OF BROKER-DEALER

GERBRO Secukizics TaC

[13]
ADDRESS GF PRINGIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.)
427 PREDFORD  RD 2]
. {No. ang Street)
PKC’HS/)/)W///L,—N—I /\/y 72 105767 73]

(City) (State) (Zip Coge}

SEC FILE NO. j
K- /3273
FIRM 1.D. NO.
1989 5
FOR PERICD BEGINNING (MM/DD/YY)
O50/06 [z
AND ENDING (MM/DD/YY)
O4300 7 (%5

NAME AND TELEPHONE NUMBER OF PERSGON TO CONTACT IN REGARD T0 THIS REPORT
MAX GerBer

(Area Code) — Telephone No.

a1 G 745 -2023 300

NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: GFFICIAL USE
[32] [33]
[34] [35
[36] [ 37 ]
[38] [39]
[ B DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES [ [ 40 | NO [T;%'
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT [ 42!

EXECUTION:

submitted.

The registrant/broker or dealer submitting this Form and its attachments and the person{s} by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. It is understood that all required items, statements, and schedules are considered
integral paris of this Form and that the submission of any amendment represents that all
unamended items, stalements and schedules remain true, correct and complete as previously

Dated the /J Ta

day of

Tuwe. 20 07

néﬁ%ing Partnes

)
Princip l]Fihancial/Wern Partner
3) !w .a/it._.—
PrrTipal Operationd Ofticer or Partner

ATTENTION — Intentional misstatements or omissians of {acts constitute Federal
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.5.C. 78:i(a))

I— __J Persons who respondtothe collection of informatlon contained in this form
are not required to respond unless the form displays a currently valid OMB

contro! number.

SEC 1696 (02-03) 1
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART I1A

I%ROKEROR DEAER G RBRo Secugiries “Tc . N 3

0.

1.

12.

STATEMENT GF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

as of (MM/DOYY) “7‘/30 /0 ] 59
SECFLEND, & - 3073 98
Gonsoltdated [ ; 108

Unconsolidated [ J LLE)

Allgwable Non-Allowabl Total
CASN e s 3024 [0 s 68024 7]

Receivables from brekers or dealers:
| 5503

A, Clearance aCCOUNt ........orvsreeremrmcencesemeceerien 3 295
B. Other .. 300 )% 550 155 03 810
830

Receivable !mm non- custumers 356 600
Securities and spot commodltles
owned al market value:
A, Exempted SECUMLIES ..o..ovoeeeemrvarsies e crssinianne 418
B. Debt securities ........... 418
G GPLONS ..o N [’
D. Other securities .. . 764D 424
£. Spot cummodxtles 430 q 7 (980 I 850
Securitigs and/or other mvestments
not readily marketable:
A, Alcosty § 130
B. At esumaled fair value ..
Securities borrowed under subnmma:lon
agreements and partners’ individual and capital
securities accounts, at market vajue: 460 630 880
A, Exempted

securities $ 150
B, Other

securities $ 160
Securad 0emand NOLES! ,..v.ecvccvvreeeresenreerrerrsrmrerennas 470 640 890
Market value of collateral;
A, Exempted

securities $ 170
B. Other

securities § | 180 |
Memberships in exchanges:
A. Owned, at

market & 140 ‘
B. Owned, 3 COBL ... 650

€. Contributed for use of the company, al
MATKBL VAIUE .t
Investment ir and receivables from affiliates,
subsidiaries and associated partnerships .....cooeveeveeeene 480 670 9o
Property, furniture, equipment, leasehold
improvemnents and rights under lease agreements,
at cost-net of accumulated depreciation and
AMOMIZANON Loovireerimrten ettt eeeen 490 680 920
Other assets ..o 535 Lo 735 2000 930
TOTAL ASSETS oo 36 [ PIZO7T 540 | § 2000 uols (93207
OMIT PENNIES

i

-

440 610 860

660 900

)

i

SEC 1696 (02-03) 3 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 11A

BROKER OR DEALER

GERPBRO SECUR 1 TIES

FINNC

as of 4/30/07

STATEMENT OF FINANCIAL CONDITION FOR NUNCERHYING, NONCLEARING AND

Liabilities

13. Bank foans payable
14. Payable to brokers or dealers:
A. Clearance account

Payable to non-customers

Securities sold not yet purchased,

at market value

Accounts payable, accrued liabilities,

expenses and other

Notes and mortgages payable:

A Unsecured .o

B. SECUFED ..o

E. Liabilities subordinated to cfaims

of generat creditors;

A, Cash DOImOWINGS: oo

1. from outsidersy $ 970

2. includes equity subordination (15¢3-1(d})

of ... $ 980

Securilies borrowings, at market value

from outsiders $

. Pursuant to secured demand note
cellateral agreements
1. from outsiders §

2. Includes equity subardination (15¢3-1(d
of ... 3 1010

Exchange memberships contributed for
use of company, at market value
Accounts and other borrowings not
qualified for net capital purposes

TOTAL LIABILITIES

15,
16.

17, D TELVRE oo

18.

19.

20.  TOTAL LIABILITIES .ovooceeirrecrcce e
0 nip Equi
21. Scle Proprielorship
. Pantnership (limited parinersy .........coooveeeeeeeecnes oo
23. Corporation:
Preferred stock .....
Common stock
Additional paid-in capital .
Retained earnings .....
Total o
Less capital stock in treasury
TOTAL OWNERSHIP EQUITY
TOTAL LIABILITIES AND OWNERSHIP EQUITY

mmMmo oo

24,
25.

CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l
Liabilities Liabilities Total
$ [H045] s 1255]%; § 1470
1114 1315 1560
A\ 1115 1305 1540
1155 1355 1610
1360 1620
37989 1205 [1385 37?3? 1685
1210 1630
12117, [1390] 7, 1700
1400 1710
(1410 1720
1420 1730
1430 1740
1220 1440 1750
$ 27789 1230] $ W50 § 229859 1760
...................................................................................................................... .8 1770
(% 1020]) 1750
..... 1791
..... AT 1792
..... /D00 1793
..... T b 099 1794
......... [ 45218 1795
......... s ( 1796
..... §~ JE5I7E 1800
...................................................................................................................... $ Fr 2207 1810
OMIT PENNIES

SEC 1696 (02-03) 5 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 11A

BROKER OR DEALER

as of 4/30/0,7

GERBRE Secuei7ics ITrc

COMPUTATION OF NET CAPITAL

1. Total awnership equity from Statement of Financial COMGIION ..............evmereeorerrienrereereereneeer o ems e ree s s s s s o s senene s 3480
2. Becuct awnership equity not allowabte for Net Gapital ........... )} 3450
3. Totat ownership equity quAlified fOr NET CAPIAL ...t eoe s e b s e easssabn e s b ens e s 3500
4. Add:
A. Liabilities subordinated to claims of general creditors allowaple in compulatmn Of RBY CAPIAl ... 3520
B. Other (deductions} or allowable credits {List) ... et 3525
5. Total capital and allowable subordinated liabilities ... $ 3530
6. Deductions andfor charges:
A, Tolal non-allowable assets from .
Statement of Financial Condition (No128 B and C) ......co.ooovveeececeeceersrirer s 1§ 2000 3540
B. Secured demand note delinquency 3590
C. Commaodity futures contracts and spot commodities -
Proprietary CAPIAl CRATGES ..coovv et et ce et ene s e sos e e s e srr b e 2 e st e srasnensnsanns
D. Other deductions and/or charges........... { 2000 313620
7. Other additions and/or allowable credits {List) ... 3630
8. Net capital before haircuts on securities positions %$ f-“/ 228 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(1)):
A. Centraciual SECUMLES COMMIEMENS ..o st b $ 3660
B. Subordinated Securities DOMOWINGS ... bt s b 3670
C. Tading and investment securities:
T, EXEMPEEG SECUMIBS voviivisisiisisimsisicnsisristiese e ccnsermesemesists st s eesirsessissins i 3735
2. Debt securities ....... 3733
3. Options .............. 3730
4. Other securities .. Aeverneee s B 3734
D. Undue Concentration ...... 1L.2& & X2 TE. 250 3650
Eo QU (LIS oot eseser et e : 1 (256 [

OMIT PENNIES

SEC 1696 (02-03) 7of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER

i_Y/30/0
GCeeBRo Sccure 7es I e Yf/ [o7

COMPUTATION GF NET CAPITAL REQUIREMENT

Part A
1. Minimum net capital required (6%,% of line 19) ... $ 2525 [375
12. Minimum dollar net capital requirement of repomng broker or dea!er and minimum net capltal reqmremem

of subsidiaries computed in accordance with Note (A) .. s Sovoo 3758
13. Net capital requirement {greater of line 13 05 12} ... S SH OO0 3780
14. Excess nef capital {line 10 less 13) ... - bLDE L 3770
13. Excess nel capital at 1000% {ling 10 less ‘10% of ||ne 19) % 2 23 3780

COMPUTATION OF AGGREGATE INDEBTEONESS

16. Total A, liabiliies f70m SIBLEMENt Of FINGAEIA] CONGIION .......veoorrroesrrsrrrroreeoneercsemncerrsmrsneeeeenne §___ 3. 7 18 9 [3750)
17. Add:

A. Drafts for immed:ate credit .. [SIVUUOVOUOPURORPORPORTRUTON 1F: 3800

B. Market value of securities borrowed 50: whu:h no equwalem value

15 PAI OF CTEAIEY ....ovveer ettt eest ettt s rr s e 3810

C. Other unrecarded amounts (List) 3820 § 3830
18. Total aggregate indebtedness ... R 37959 3840
19. Percentage of aggregate mdebledness to nel capnal {llne 18 = by I|ne 10) ........................................................................................ % =2 3850
20. Percentage of debt to debl-equity total computed in accordance with Rule 15C3+1{0) ..oevr oottt % 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Ruie 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits .......... £ [ 3970
22. Minimum dollar net capitai requirement of reporting broker or dealer and minimum net capitaf requirement of

subsidizries computed in accordance with Note (A).... 3880
23. Het capital requirement {greater of line 21 or 22) ... 3760
28, EXCESS CAPIMAI (N8 10 1855 23 ..ovreieeieireesie st eeete st s se e s st semseaessee e se et b8 et e be e b8t s e eme s e ems s nms bt eren 3910
25, Net capital in excess of the greater of:

A. 5% of combined aggregale debit itemS Or $120,000 ..ottt bttt bbb 3 3920
HOTES:

{A) The minimum net capital requirement should be computed by adding the minimum dellar net capital requirement of the reporting broker gealer and, for each

subsidiary 10 e censolidated, the greater of:
1. Miniaum dollar net capitai requirerent , or
2. 6%% of agoregate indebtedness or 4% of aggregate debils if allernative method is used.

{B} Do not deduct the vatue of securities borrowed under subordinalion agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company {contra o item 1740) and partners’ securities which were included in non-allowable
assets.

{C) For repents filed pursuant to paragraph {d) of Rule 17a-5, respondent shouid provide a list of materizl non-aflowabie assets.

SEC 1696 (02-03) 9 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART NA

BROKER OR DEALER

GERBRe SECur716S Ta/c

For the period (MMDDYY) ot 3/ /0 4 [393810_ ¥/30/0 7

3833
Number of months included in this statement | 3L 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Gommissions:
a. Commissions on transactions in exchange listed equity securities execited 0N an BXCRANGE .........c.cerrcerrmrimvermerenrcreresscsries 9 6é 220 3835
b. Commissions on listed option raNSACHONS . .......oooooorveocrocererre s 272564 13938
¢. Al other secuiities commissions ... 232348 13939
d. Total securities commissions . - 776/ 3940
2. Gains or losses on firm securities trad:ng accoums
4. From market making in options on a national SECUMTES BXCNANGE ...oc....ovooveeee oo est e et em s e st et rs bbb bt 3945
B, From all other trading 3549
c. Total gain (loss) .. 3950
3. Gains or losses on hrm securmes mveslmem accoums ...................................................................................................................... 3952
4, Prefil (loss) from underwriting and selling groups ....... % 3955
5. Revenue [rom 5ale of iNVESIMERT COMPANY SNATES ......coovvmrvvrreeemsriretsiesse e serses s s s e e e e &/ 373 3970
6. Commodilies revenue.. . 3900
7. Fees for account superwsmﬂ |nvestmenl adwsn and administrative services .. 3975
8. Otmerrevenue /N7 I CaNE. ST 5. M REALIZED G AN Yl 205 3995
€L 00O UR DRSO UO RSN S B Ly X A R ..
EXPENSES \
10. Salaries and other employment costs for general partners ang voting Stockholder OICEIS ..ot sens /20006 4120
11. Other employee COMPENSALION aNd DENEFIS ....vvevirerrsssrcereris s e ! BoO0 4115
12, Commissions paid 10 OtNEN DIOKB-ORAIBIS .......o.cv.oov oo eeeeeieeeee e eeeee et er et et sssseeset st st s tss oot ertes s sanseessesee s emte e emsee e e e ern s 4140
13. Interest expense .. . ApD 4075
a. Includes mterest on accounts subject lo subordmatmn agreements
14, REQUIAIONY TEES BN EKPEISES w..e.vevoeeorevreesseeesseseoreesesoeeesssnsemeenss e se esres s st ese e et et smesrrees ettt rers s seee et reeeeerreerenmeereenm s ererrores g2/ 4195
15, OINET BXDEIISES .ovcuuierrreercusremeesssseesssese e e scstas eseas e a8 Exe e ot 16 8o 84114184261 4 128 A8 R R 1 JF LG [4100
16. Tolal £penses ......... §_ 2.39420 |80
NET INCOME
17. Income (loss) before Federal income taxes and items below (Item 9 less ltem 16)....... T Lo 347 [FE0
18, Provision for Federal income taxes (for parent only) ... T & Bl 4220
19. Equity in earnings (losses) of unconsolidated sub5|d|ar|es nut mcluded above 4222
a.  After Federal inCome taxes OF ......o.vvvcvrrrvverceeeees e e [4338]
20, EXrA0MINArY GAINS {IOSSES) ... vocvevvrierieesesssresremsemsess srecssssessssress ssssesssssessessssarsssssessssseasssatssansasssessesessessenssssessessadsontessessarsssansarssans l 4224!
a. After Federal income taxes of ...... [4239]
21, Gumulative effect of changes in accounting prlnuples OSSPSR 14225
22. Netincome (loss) after Federal income taxes and extraordinary MBS ._......c....cuiiriiseenrsssosssnisssrssssemsseereseeess s rsssesessseres s sessssssaes $ LI EFY/ 4230
MONTHLY INCOME
23. Income (current month only) before provision for Federal income taxes and extraordinary HBMS ......cooc.oceeeveecereeeneeeev e eseciesers 8 4211

SEC 1696 {02-03) 11 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER GKEB/PO SCTC VE 1T IES L
For the period (MMDDYY) from 5// /06 10 ‘//?0/0 7

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. 3alance, DEGINMING O PEIOT . ... .ot bttt rrbessae e s b eneas o E 400 R85 es S eS8 bR g4 S Aot P e 00 3 / & 07/00' 4240
A NBUINCOME (JOSS) ... ovoveoeeas s roeemeieessesos e eareestas st e eamss s o558 1 SRR e Y BrE) 4250
B. Additions {Includes non-conforming capital of ... g d 4262]) ’ 4260
€. Deductions {Inciudes non-conforming Capital Of ... rmereererer s $ 4272)) 4270

2. Balance, end of period (From #aM 1800 ...ttt sttt st b bbb s B éé 09‘? {4290

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL GREDITORS

3. Balance, beginning of period 4300
A INCIBASES vt i 4310
4. 8alance, end of period (FrOm e 3520) ..o i e SRR et bbb 3 4330
OMIT PENNIES

SEC 1696 (02-03) 13 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

. - . e ; .
BROKERORDEALER (5Pl S C el s 77 ES T3¢ as of //3‘0 /*7 7
EXEMPTIVE PROVISION UNDER RULE 15c3-3

24. If an exemption from Rule 15c3-1 is claimed, identify below the section upon which such exemption is based (check one only)

A (K1) — $2,500 capital category as PEr RUIE 15C03-1 oot te et e e s ettt 4350
B. (k)(2)(A) — “Special Account fof the Exclusive Benefit of customers”™ MaNtAINed...........covvvnmercrrnensvsenns 4560
C. (k){2)(B) — Alt customer transaclions cieared through anather broker-dealer on a fully disclosed basis. . -
Name of clearing firmy, A F L ERRIANG [4335 g-' 2.6 7YDEm
0. (k)}{3) — Exempted by order of the Commission {inctude Copy 0f IBHEMN ....ovvvv e s sss s rens 4580
Ownership Equily and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.
Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/ar Net Withdrawal or to
(See below Outsiger? Capital Value of Maturity Renew
for code } Name of Lender or Contributor {in or Out) Securities) Date (Yes or No)
% {460D [4601}] {4602 [4603 [4602) {4605]
%2 4610 4611 4612 345131 {4614 |4515i
T 4620 { 4521 |4522 4523I I 4624 [ 4625
% 4630 4631 4632 4633 { 4634 45355
%3 [a640 {4541 4642 4643 4644 4645}
Total §% [4595

OMIT PEHNIES

Instructions:  Detail Listing must inctude the total of items maturing during the six month period following the report date, regardless of whather or not the capital contribution is
expecied to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period foflowing the report date including
the proposed redemption of stock and anticipated accruals which would cause a redection of Net Capital. Thase anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, veluntary contributions to pensicn or profit sharing ptans, etc., which have not beer deducted
in the cornputation of Net Capitai, but which you anticipate will be paig within the next six months.

WITHORAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3 Accruals

END
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