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%i iﬁﬁx i nRequued of Brokers and Dealers Pursuant to Section 17 of the
Curities Exchange Act of 1934 and Rule 172a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 07/01/06 AND ENDING 06/30/07
MM/DI/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OFFICIAL USE ONLY

COMMONWEALTH CHURCH FINANCE, INC.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.Q. Box No.) FIRM I.D. NO.
677 JONESBORO ROAD

(No. and Street}

MC DONQUGH GA 30253
{City) (Szate) (Zip Code}

NAME AND TELEPHONIEE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

— A. _DAVID _TURNER (678) 583-9760
(Arca Code - Telephane Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this-Report®

JACK F GAMEL, PC

(Name — if individiwal, state lase, firse, middile name)

8218 DURALEE LANE DOUGLASVILLE Ga 30134
(Address) (City) (State) {Zip Code)

CHECK ONE:
bd Certified Public Accountant PR@CESSED

B Public Accountant
SEP 06 2007

FOR OFFICIALUSEONLY  / ouaNCIAL |

O Accounmant not resident in United States or any of its possessions.

*Claims for exemption from the requiremont that the wirual report be covered hy the opinton of an independent public accountant
must be supported by a starement of fucts and circumsiances relied on s 8«.«'.’5‘ SJor the exempiion. See Secrion 240.1 7a-3(e)(2)

Potenlial persons who to recs.\u d to the cotlection of
information containedi is form are not requiredto respond
SEC 1410 (06-02) unless the form displays acurrently valid OMB control number.




OATH OR AFFIRMATION

I A. DAVID TURNER , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
COMMONWEALTH CHURCH FINANCE, INC. , as

of JUNE 30 ,20_07 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

o —

N -
Signature

PRESIDENT

Title

palding County, @
Expires Nl?vfy 8, ;&'gﬁ

“{b) -Statement of Financial Condition.
i (c) Statement of Income (Loss).

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.,

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i} Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Qath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

}H (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

{d) Statement of Changes in Financial Condition,
(e} Statement of Changes in Stockhoelders” Equity or Partners’ ot Sole Proprietors’ Capital.

**For conditions of confidential treatment of certain portions of this filing, sece section 240.17a-3(e)(3).



Tk T Gamed P

Cenrtified Public Accountants

Tack 3. Gamel, CPA. 5218 Duralee Lane
Loe Rende Smither, CPH. Douglasville, Ga. so135
770-949-5150

770-949-5855 ( ax)

The Audit Committee

Commonwealth Church Finance, Inc.
677 Jonesboro Road

McDonough, Georgia 30253

We have audited the accompanying focus report of
Commonwealth Church Finance, Inc. as of June 30, 2007, which
includes the statement of financial condition and the related
statements of net capital, income, and changes in ownership
equity for the year then ended. These financial statements
are the responsibility of the company’s management. Cur
responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with generally
accepted auditing standards. Those standards reguire that we
plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material
misstatements. An audit also includes assessing the accounting
principles used and significant estimates made by management,
as well as evaluating the overall financial statement
presentation. We believe that our audit provideg a reasonable
basis for our copinion.

In our opinion, the financial statements referred to above
present fairly, inall material respects, the financial position
of Commonwealth Church Finance, Inc. as of June 30, 2007 and
the results of its operations and its cash flows for the year
then ended in conformity with generally accepted accounting
principles.

Jac . Gamel, CPA, P.C.

August 23, 2007



UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

OMB APPROVAL
OMB Number: 3235-0123
Expires: February 28, 2010
Estimated average burden
hours perresponse...... 12.00

FOCUS REPORT

X_‘l 7A'5¢ Alg 29 ial and Operational Combined Uniform Single Repo-rl)

PART 1A

{Please read instruciions before preparing Form.)

This report is being filed pursuant to (CheckBpplicable Block(s)):
1) Rule 17a-5{a) 2) Rulg t7a-5¢b) [ 17]

4} Special request by designated examining authority

3) Rule 17a-11
5) Other

NAME OF BROKER-DEALER SEC FILE NO.
8-26825 14
COMMONWEALTH CHURCH FINANCE, INC. 3 FIRM 1.D. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) 58-1450538 15 |
FOR PERIOD BEGINNING (MM/DD/YY)
677 JONESBORO ROAD 26
(No. and Street) 07/01 /06 24
AND ENDING (MM/DD/YY)
MC DONOUGH[ 27} GEORGIA [22] 30253 23]
(City) (State) (Zip Code) 06/30/07 25
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT {Area Code) — Telephone No.
A. DAVID TURNER [30] (678) 583-9760 [31]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED iN THIS REPORT; OFFICIAL USE
32| [33]
[34 [35]
36 37
38 [ 39
[ o DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES [ [40 | nO | X [ 41]

CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

EXECUTION:

submitted.

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. It is undersiood that all required items, statements, and schedules are considered
integral parts of this Ferm and that the submission of any amendment represents that all
unamended items, statements and schedules remain {rue, correct and complete as previously

Dated the

day of

20

Manual signatures of:

1}

Principal Execulive Officer or Managing Partner

2}

Principal Financial Officer or Partner
3)

Principal Operations Officer or Partner

ATTENTION — Intentional misstatements or amissions of facts constitute Federal
Criminal Violations. (See 18 U.5.C. 1001 and 15 U.S.C. 78:i(a))

I—— ._I Persons who respond to the collection ofinformation contained inthis form
are not required to respond unless the form displays a currently valid OMB

control number.
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state last, first, middle name)

JACK F GAMEL, PC .

70
ADDRESS
8218 DURALEE LANE 711 | DOUGLASVILLE| 72 | GEQRGIA 73130134 74
Number and Street GCity State Zip Code
CHECK ONE
KX Certified Public Accountant FOR SEC USE
[ public Accountant
[} Accountant not resident in United States
ar any of its possessions
DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY
WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DDfYY
50 [ 51 [ 52 ] [ 53
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKXER OR DEALER N 3 100
‘ COMMONWEALTH CHURCH FINANCE, INC. RERERE

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of (MM/IDO/YY) _ 06/30/0Q7 99
SEC FILE NO. R_2£87E 98
“‘Consolidated 198
Unconsolidate 199
Allowable Non-Allowable Tolal
LT 7 SO 176,282 200 $ 176,282 750
2. Receivables from brokers ar dealers:
A, Clearance aCCOUNT ..., i 295
B, OEN (oo 300 550 810
3. Receivable from non-customers 116.252 355 58,579 1600 % 174,831 330
4. Securities and spot commoadities ‘ f
owned at market valug:
A, Exempted Securities ..........c.ooocev v 418
B. Debtsecunties ......covviviiiniiinineneene. 419
C. OplONS ...t e e 420
D. Other securities ..... 424
E. Spot commOdities ......ccceororvereeies e 430 l 850
5. Securities andfor other investments
noi readily marketable:
A Atcosty § 130
B. Al estimated fairvalue ...................ccooever e eraeeee 440 610 860
5. Securities borrowed under subordination
agreements and partners’ individual and capita!
securities accounts, at market value: 460 630 880 |
A, Exempted
securities § 15IJ|
B. Other
securities $ 160
7. Secured demand NOES. .oviecercceecee st 470 640 890
Market value oi collateral:
A, Exempted
securities §& 170
B. Other
securities 3 180
8. Memberships in exchanges:
A, Owned. at
markel 3§ 190
B. Owned, 8 COSU .ot et 650
C. Contributed for use of the company, at
MATKET VAILE oot A 660 200
9. Investmant in and receivables from affiliates,
subsidiaries and associated pannerships .o eeeceeennn, 480 670 910
10. Propernty, furniture, 2quipment, leaszhold
fmprovements and rights under iease agreemeants,
at cost-net of accumulated depreciation and
AMOMNZANON ooooooc oo eeee e 440 11,789 [%80 |y 11,789 920

11, OUNBIASSELS ooooovoeereecerrreeeees oo samas e 535 6,859 |73 6,859 930

12 TOTAL ASSETS coooeosemeeeceeeeeeeee e e 292,534 540 77,227 lnols 369,761 940
OMIT FENNIES

SEC 1696 (02-03) 3of 16




FINANCIAL AND OPERATIONAL

PART 1A

COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER COMMONWEALTH CHURCH FINANCE, INC.

asof 0g/30/07

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND

Liahilities

13
14.

15.
16.

20.

21.

24,
25.

Bank koans payable ...
Payable to brokers or dealers:

A,
Payable 1o non-customers ...

Clearance account ........cooevevernnns
[01{)1-] G

Securities sold not yet purchased,
at market value ...

. Accounts payabfe, accrued dizbilities,

expenses and other ...

. E. Liahilities subordinated 1o claims

. Notes and mortgages payable:
A

Secured.............

of genaral creditors:

A

5018 PrOPHBLOTSHID .vevves ittt ettt s et b
. Partnership {limited partners)
23,

Gash borrowings: .......ccoeeveveieiceen,

1. rom outsidersy $

[ e70]

o ...

2. includes equity subordination (15¢3-1{d))
$ 980

Securities borrowings, at market value ...........

from autsiders %

Pursuant to secured demand note

collateral agreements ..o

1. from outsiders §$

[1000]

2. includes equity subordination (15¢3-1(d})
$ 1010

of ...

Exchange memberships contributed for

use of company, at market value

Accounis and other horrowings ot

qualified for net capital purposes

TOTAL LIABILITIES oo

Ownership Equily

Corporation:
PTEIBITEA SIOEK ...ttt ettt et s es s ea oot s b et h e 14 kb ae e s mm sms e ens e a5 b ai b se 4o bbbt nnt emsemns e ntaans

A

mmoom

Common stock ..o..oeeeece.
Additional paid-in capital ..
Retained earnings .............
Total ..
Less capital siock in treasury ...

TO7AL OWWizRSHIP EQUITY

TOTAL LIABILITIES AND OWNERSHIP EQUITY ...

CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l
Liahilifies Liahilities Jolal
3 1045] § [12551; § 1470
1114 1315 1560
" 1115 1305 1540
1155 1355 1610
[ 1380] {1820
269, 5701215 [1385] 269,570 [
1210 1630
1211, {1330] -, 1700
1400] [1710
1410 [T7z0
[Taz20) 1730}
[1430} [17a0]
1220 1440 1750
3 269,570 [1230F $ 1450 § 269,570 17606
e " $ [1770]
15
(8 1020]) {1780
1791
........................ 21,000 }1792
........................ 5 0371793
73,254 1794
100,191 1795
................ ( 1796
S 1.0.0..1.9.1_|.1800
5____.3.281_761 1810
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER

COMMONWEALTH CHURCH FINANCE, INC. sof_06/30/07

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Condition $ 100,191 3480
2. Deduct ownership equity not allowable 1or Net Capital ...co.eevoveeee e DU UTTRUTOOOUUUUURIUTOP POl | )1 3480
3. Total ownership equity qualified for NEt CPIAH .........ooeeoiee v oo s 100.191 3500
4. Add: '
A, Liabilities subordinated to claims of general creditors allowable in computation of et Capital ... e 3520
B. Other {deductions) or allowable credits (List) ..o vcrecieeree e 3525
. Toial capital and allowable SUDOFAIARIED HADILES .........oo.v v D 4 A 101 3530
6. Deductions andfor charges: T
A. Total non-allowable assets fram v
Statement of Financizl Candition (NOES B &8 C) vv.veevceree e eecseessresesssersesecreverseesmene 1§ 77,227 3540
B, Secured demand note delinguency ... b s 3590
C. Commodity futures contracis and spol commodmes -
proprietary capital charges ...
0. Other deductions andfor charges .................... (77,227 )| 3620
7. Dther additions and/er allpwable credits (List) .......... Q 3630
8. Net capital before haircuts on securities positions....... 28 22 94 3640
9. Haircuts on securities (computed, where apphcahle pursuam m 15(:3 i(f)): i}
A. Contractual securities commitments .. OO UU YOOV VOPPSOOTOOOS. 3660
B. Subordinated SECUMLIES DOMOWINGS ......oviovv oottt ee et 3670
C. Trading and investment securities:
1. EXeMPLed SECUITIES ...o...co e vrrecreceemses st s sttt en e e e "8 3735
2. Debt securities ............ 3733
3. Optiens o, 3730
4. Qther securities ........ 3734
D. Undue Concentration ...... 3650
B DHREI{LISE) oottt e b 3736 0 \[3740]
10, NEE CAPIA ... ss s sss e sss oot et eset st S 22,964 3750
OMIT PENNIES

SEC 1696 {02-03) 7 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART liA

BROKER OR DEALER asof 0g /30707
COMMONWEALTH CHURCH FINANCE, INC

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
1. Minimum net capital required (6%,% of ling 19) ................ U 17 ’ 971 3755}
12. Minimum dotlar net capital requirement of repomng broker ar dealer and mlnlmurn nel capual requuement

of subsidiaries COMPLLEE i ACCOFANCE WIh B {A) wevorevvvoieeee oo s s seeses oo eese e seeeets st eee s e s sneoes s seres e ee s seres 5,000 3758

13. Net capital requirement {greater of fing 11 07 12) oo
14. Excess nel capital {line 10 less 13) ...

17,971 3760
4903 3770

15. Excess net capital at 1000% (line 10 less 10% of line 19) (37 9913) | 3780
A S St 7
COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total ALl liabilities from Statement of FINANCIal CONGIION ...t eee e e eteeterest e st sseeve s erantoeseeenes e $__ 269,570 3790
17. Add:

A, Drafts for immediate credit ., ST PUNOR YT

B. Market value of securilies hurrowed far wmch nu equwalent value

is paid or credited ... . R

C. Otheruarecordad amounls (Llst) 3830
18. Total aggregate indebtedness ... 3840
19, Percentage of aggregate mdebledness to ne! capltal (Ilne 18 + by I|ne 10) ................................................... 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) ............. 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
2%, 2% of combined aggregate debit itemns as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debils.......... $ 35970
22. Minimum dollar net capital requirernent of reporting broker or dealer and minimum net capitat requirement of

subsidiaries computed in A6CArdance WIth NOE (A .....cooviir ittt ep e e st sttt em e s s rsenennenees 23D 3880
23. Net capital requirement (greater of line 21 or 22) ... . 3 3760
24 Excess Capital (N8 TOIBSS 23) ... .ottt et e s e et s s b e eea s n e e aa A b et et ennns 5 39i0
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit items or $320,000 ... et B 3620
NOTES:

{A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 8Y.% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for rse of company (contra to item 1740) and partners’ securiies which were included in non-allowable
assels.

(C) For reports filed pursuant to paragragh (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.

SEC 1696 (02-03) 8 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 11A

BROKER OR DEALER  oMMONWEALTH CHURCH FINANCE, INC.

For the period (MMDDYY) froms 061393%410_ng /302073933
Number of months included in this statement 1 2 A TR

STATEMENT OF INCOME {LOSS)

REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an 8xXChaNQe .........ccoccevveeeeiveecmre oo ceirereeeeeree 9 3935
b, Commissions on listed QPHOR tFANSECHONS ...\ ottt ssr st ees et ses st erasensseneees st eness s s sensen s s snseenss D5 3938
€. AL DINET SEOUTIES COMMISSIONS ....ororoeeeeceeeeeees oo seresseaeeseseseresees et ereetee s eeserete et ore et et eer e ee s e arese s eess e s et e rs e ee s 1,320,189 | 3930
d. Total securities commissions . 3940
2. Gains or tosses on firm securities tradmg accoums
a. From market making in oplions on a national SECUMES EXCHANGE .........vccoveirerecri et aae s ene s s ebe s serenanes 3945
b. From all other trading .. 3948
c. Total gain (108S) ..ccoremrvirirnecrecens 3950
3. Gains or losses on flrm securmes mveslment accounts ...................................................................................................................... 3952
4. Profit (toss) from underwriting and selfing groups ............. % 3955
5. Revenue {rom sale of inVESIMEAT COMPANY SHAMES ..ot et eees bbbt st e et e 3970
B, COMMOGILES TBVEMUE ..ot ceiice ettt st ea s+ 048 618008005138 ee b rme 1o e et ee s rm s sttt et e s et s s enen st s nes 39320
7. Fees for account supervision, investment advisary and administrative services ... 187,577 | 375
8. OINEITBVEIUR ...ttt et 8 18185t 18 s s 10 1,137,215 [39%5
. TOUAI IBVEMUR .ooo. oo oeeoceeeoee e e 02 e 88 4188 s $ 4 a4 qaq | 4030
EXPENSES
10, Salaries and other emplayment costs for general partners and voting stoekholder OffiCEIS ....vvv v ven e ressie s ere e 670,182 | 4120
11. Other employee compensation and benefits 1,216,077 |45
12, Gomimissions paid to other broker-dealers ... " €3 paa 4140
13. Interest expense .. ) A 4075
a. includes mterest on accoums sub;ect lo subordmatlon agreements [4070]
14, Regulatory f2es ant BXPENSES .......cooviveivoreesece e eee e e s ene e 28,225 [4195
15, DREE BXPBNISES ..v..eeiiciirititiaasiesees ot oot bissesemse s s sessses s e sssessesassess s se bt s et e smsts e e emst e 2as 08 s eatememeermsseee e eeenesoesesmeseesasasesentaetren e seaesss 742,083 | 4100
1B, TOUAI BXIBIISES ....ovovoivv e ceee e s coesseess s st 2 1 4ot 4 405t s 2o st e st 2e s eeet e $ 2 .710..398 | 4200
NET INCOME
17. Income (loss) before Federal incorne taxes and items below (121 3 1255 M 1B ...o.covivcvierrrernn v esenes 9 (65 . 4174210
18, Provision for Fedaral incame Laxes {for parent only) ......cooovooveeeeeeee e " ) 1069 T 4220
19. Equity in eamings (losses) of unconsolidated subsidiaries aot included above ..., A

! 3484222

4, After Federal INCOME LAXES 0F ... s 4338
20. Extraordinary QaiNS (I0SSE5] ... vceuiremsinrioinsiriscorisiemsioestosis s smsessmasss oot snessensssress s sssssessess s resseesssonsss st et s ssssoess s sseeees s sens e Q.| 4224
a. After Federal income taxes of ... [4239]
21. Cumulative effect of changes in accounting principles ...... et eh e e e e AR AR SR RS A ARt e e bt n_| 4225
22. Net income (loss) after Federal income taxes and extraord:nary |1ems ................................................................................................ 3 (A 24ap13 4230
MONTHLY INCOME
23. Income {current month only) befare provisian for Federal income taxes and extraordinary BMS w...oc.evverrervcrsecreercssemeeseeemeecrreresnnons $ (26.,798) 4211'

SEC 1696 (02-03) 11 0f 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART I1A

BROKER OR DEALER

COMMONWEALTH CHURCH FINANCE, INC.

1. Balance, DEGINMING OF PEIOM .....oiiiii et se e eete e esrtase e br e se e tet s s et s e ssesseesbeses s s e e raes 1o saeseostmssbes e sesasnemnsen st smanessrean

A, Netincome (f0SS} ...

B. Additions (Includes non-conforming capital of ......
C. Deductions (Includes nen-conforming capital of ..o

2. Balance, end of period (From item 1800}

&, In¢reases

4. Balance, end of period {From item 3520}

3, Balance, beginning Of PEIIOO ... .. oottt st s et s s e

L= 0 Lol £ LSOO PO OO OSSOSO

For the period (MMDDYY) tromQ7 /01 /06t 06/30/07

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

4240

e, fd
oaY o)}
bat KN
k> )
o hO

4250

4762

4260

4272}

4270

100,191

4290}

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

0

4300

4310

4320

[ 4330}

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER COMMONWEALTH CHURCH FINANCE, INC. asol 06/30/07 J

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24, If an exemption from Rule 15¢3-1 is claimed, idantify below the section upon which such exemption is based {check one cnly)

A (kY1) — 32,500 capital cateqgory as Per BUIR 15031 oottt et et et 4550
B. (k}M2){A) — "Special Account for the Exclusive Benefit of customers” maintaingd ... X 4560
C. (k}{2)(B) — Al customer transactions cleared through another broker-dealer on a fully disclosed basis.

Name of clearing firm, m 4570
D (kD — Exempted by order of the Commission (inchade copy Of BB o e 4580

Ownership Equity and Subordinaled Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined helow), which have not been deducted in the computation of Net Capital.

Type of Proposed Amcunt to be
Withdrawal or Withdrawn (cash {(MMDDYY) Expect
Accrual Insider or amaount andfor Net Withdrawal or to
(See helow Outsider? Capital Value of Maturity Renew
for code ) Narne of Lender or Contributor (In or Out) Securities) Date (Yes cor No)
" 4600 4601 4602 4603 4604 4605
kA 4610 4611 4612 4613 4614] 4619
%3 4620 4521 4622 4623 4624} 4625
% 4630 4631 4632 4633 4634] 4635
g 4640 ] 4641 4642 4643 4644] 4645
Total $% 4699
OMIT PENNIES

Instructions:  Detail Listing must include the tolal of items maturing during the six month period following the report date, regardless of whether or not tha capital centribution is
expecied to be renewed. The schedule must alsa include propased capital withdrawals scheduled within the six month period following the report date including
the proposed redempticn of sicck and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
honuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension of profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will b2 paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capltal
2. Subordinated Liabilities
3. Accruals

SEC 1696 {02-03) 15 of 16
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Certilied Public Accountants

Tack D, Gamel, CP A
Lrs Ronks Snither, CPA,

COMMONWEALTH CHURCH FINANCE, INC.
COMPUTATION OF NET CAPITAL
AS OF JUNE 30, 2007
Schedule to Form X-17A, Part 111, Page 2(qg)

E218 Duraler L
Douglasoille, Fa. o134
770-949-5150
770-949-5855 Fax )

Shareholder’'s Equity S 100,191
Less:
Net equipment 11,789
Accounts receivable 58,579
Other assets 6,859
77,227
Net capital 22,964
Required capital 17,971
Excess net capital 5 4,583
Jac Gamel, CPA, P.C.

August 23, 2007
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COMMONWEALTH CHURCH FINANCE, INC.
NON-ALLOWABLE ASSETS FOR NET CAPITAL COMPUTATION
AS OF JUNE 30, 2007

Pursuant to Rule 17a-d{d) I offer the following 1ist of
non-allowable assets:

Cash on hand and depcsits s 2,792

Accrued income 58,579

Prepaid income taxes 4,067

Furniture and equipment 69,495

Less: Accumulated depreciation 57,706 11,789
Total non-allowable assets S 77,227

Z4

Jack ¥. Gamel, CPA, P.C.

August 23, 2007
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COMMONWEALTH CHURCH FINANCE, INC.
RECONCILIATION OF AUDITED NET CAPITAL AND
BROKER/DEALER UNAUDITED NET CAPITAL
AS OF JUNE 30, 2007

Net capital, audited § 22,964

Net capital, unaudited S 22,964

Pursuant to the Securities and Exchange Commission Rule
17a-5{d) (1} I state the following:

No differences were found to exist between the auvdited
computation of net capital and the broker/dealer’'s
corresponding unaudited part IIA

Jack F.' Gamel, CPA, P.C.

August 23, 2007
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COMMONWEALTH CHURCH FINANCE, INC.
MATERIAL INADEQUACIES
AS OF JUNE 3G, 2007

Pursuant £o section 17 of the Securities Exchange Act of 1934
and Rule 17a-5, Part ITII, Page 2{(n):

No material inadeguacies were found.
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Jaclk F. Gamel, CPA, P.C.

August 23, 2007
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The Stockholders and Board of Directors
Commonwealth Church Finance, Inc.

677 Jonesboro Rocad

McDonough, Georgia 30253

In planning and performing our audit of the financial statements

of Commonwealth Church Finance, Inc. for the year ended June

30, 2007, we considered 1its internal control structure,

including procedures for safeguarding securities, in order to

determine our auditing procedures for the purpose of expressing

our opiniocon on the financial statements and not to provide
. assurance on the internal control structure.

Alsc, as required by Rule 17a-5{(g) (I} of the Securities and
Exchange Commission, we have made a study of the practices and
procedures (including test of compliance with such practices
and procedures) fcollowed by Commonwealth Church Finance, Inc.
that we consider relevant to the objectives stated in Rule
17a-3(II) . We did not review the practices and procedures
followed by the company in making quarterly securities
examinations, counts, verifications and comparisons, and the
recordation of differences reguired by Rule 17a-13 or in
complying with the requirements for prompt payment for
securities under Sec. 8 of Regqulation R of the Board of Governors
of the Federal Reserve System, because the company does not
carry security accounts for customers or perform custodial
functions relating to customer securities.

The management of the company is responsible for establishing
and maintaining an internal contrcl structure and the practices
and preccedures referred to in the preceding paragraph. In
rulfilliing this responsibility, estimates and judgments by
managemsnt are required to assess the expected benefits and
related costs of 1internal control structure policies and
procedures and c¢f the practices and procedures referred to in
the preceding paragraph and to assess whether those practices
and procedures can be expected to achieve the Commission=s
above-mentioned objectives. Two of the objectives of an internal
control structure and the practices and procedures are to
provide management with reasonable, but not absolute assurance
that assets for which the company has responsibility are
safeguarded against loss from unauthorized uge or disposition



and that transactions are executed 1in accordance with
management’s authorization and recorded properly to permit
preparation of financial statements in conformity with
generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed
in the proceeding paragraph.

Because of inherent limitations in any internal control
structure or the practices and procedures referred to above,
errors or irregularities may occur and not be detected. Also,
projection of any evaluation of them to future periods is subject
to the risk that they may become inadequate because of changes
in conditions or that the effectiveness of their design and
operation may deteriorate.

Our considerations of the internal control structure would not
necessarily disclose matters in the internal control structure
that might be material weaknesses under standards established
by the American Institute of Certified Public Accountants.
A material weakness is a condition in which the design or
operation of the specific internal control structure elements
does not reduce to a relatively low level the risk that errors
or irregularities in amounts that would be material in relation
to the financial statements being audited may occur and not
be detected within a timely period by employees in the normal
course of performing their assigned functions. N¢ facts came
to our attention which would indicate the company was not in
compliance with its type k(2) (1) exemption from the requirements
of SEC Rule 15c3-3. However, it should be noted that our
examination was not directed toward obtaining knowledge of such
nonccmpliance.

We understand that praciices and procedures that accomplish
the objectives referred to in the second paragraph of this report
are considered by the Commission to be adequate for its purpose
in accordance with the Securities Exchange Act of 1934 and
related regulations, and that practices and procedures that
do not accomplish such objectives in all material respects
indicate a material inadequacy for such purposes. Based on
this understandiny and con our study, we helieve that the
company’'s practices and procedures were adequate at June 30,
2007, to meet the Commission’s objectives.

This report is intended solely for the uge of management, the
Securities and Exchange Commission, the National Association
of Securities Dealers, Inc. and other regulatory agencies which
rely on Rule 17a-5(g} under the Securities Exchange Act of 1534,
and should not be used for any other purpose.

END

Ja F. Gamel, CPA P.C.

Augtisr 2%, 2007



