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OATH OR AFFIRMATION

S B /f‘?Oy }6/’\ 76/7 , swear (or affirm) that, to the best of

m kpow]edge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

}’X/O/?ﬂ”/‘ Fortolio Corno. - , as
r'd

of _\ et nE 30 20 /) F~, are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Poain

[/
\_T(/_ -

?ﬂé ug/O{o,” 7L

Title
Q o \j]pr-bu——

: Notary Public DEBORAH TRINCER
: . . . Notary Public, Stata of New York
, Thig report ** contains {check all applicable boxes): Ho. 01 TRE104699 y
(a) Facing Page. Qualified in Suffolk Coun
b} Statement of Financial Condition. Commission Expires Feb. 2.2029¥

(c) Statement of Income (Loss).
(@(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
B}f’) Statement of Changes in Liabilities Subordinated to Claims of Creditars.
m)g) Computation of Net Capital.
IE/(h) Computation for Determination of Reserve Requirements Pursuant to Rule [5¢3-3.
(i) lnformation Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
m/(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
[E/(l) An Oath or Affirmation,

O {m) A copy of the SIPC Supplemental Report.
(~{n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

® ** Lor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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SANDS & CO.

CERTIFIED PUBLIC ACCOUNTANTS
83 FIRE ISLAND AVENUE
BABYLON, NEW YORK 11702

. R
PHONE (631Y 539-2927
FAX (631) 539-4326

INDEPENDENT AUDITOR'S REPOR

August 27, 2007

The Board of Directors and Stockholders of
Pioneer Portfolio Corporation

We have audited the accompanying statement of financial condition
of Pioneer Portfolio Corporation as of June 30, 2007, and the
related statement of operations, changes in stockholders' equity,
and cash flows for the year then ended. These financial statements
are the responsibility of the Company's management. Qur
responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with generally accepted
auditing standards. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall
financial statement presentatiocn. We believe that our audit
provides a reasonable basis for our opinion,

In our opinion, the financial statements referred to above present
fairly, in all material respects, the financial position of Pioneer
Portfolio Corporation as of June 30, 2007 and the results. of their
operations and their cash flows for the year then ended in
conformity with generally accepted accounting principles.

Our audit was conducted for the purpose of forming an opinion on
the basic financial statements taken as a whole. The information
contained in Schedules I, II, III, IV, and V is presented for
purposes of additional analysis and is not a required part of the
pasic financial statements, but is supplementary information
required by rule 17A-5 of the Securities and Exchanges Commission.
such information has been subjected to the auditing procedures
applied in the audit of the basic financial statements and, in our
opinion, is fairly stated in all material respects in relation to
the basic financial statements taken as a whole.

St AZ




PIONEER PORTFOLIO CORPORATION
FINANCIAL CONDITION
JUNE 30, 2007

ASSETS
Current asgets:
Cash s 6,268
Loan receivable - affiliate 14,641
Total current assets 20,909
Furniture and fixtures net of
accumulated depreciation of
315,430 - Note 1 -
Total assets $ 20,9209

LIABRIITIES & STOCKHOLDERS' EQUITY
Current liabilities:

Accrued expenses S

Total liabilities

Stockholders' equity:
Common stock - 30 shares authorized,

and issued 30,000
Additional paid in capital 1,000
Retained earnings (5,091)
25,909

Less: Treasury stock, 20 shares at
cost 5,000

Total stockholders' equity 20,909

Total liabilities and
stockholders' equity $ 20,909

The accompanying Notes to Financial Statements are an
integral part of the financial statements




PIONEER PORTFOLIOC CORPORATION
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED JUNE 30, 2007

Revenue:
Commissions 13,144
Operating expenses:
N.A.85.D. fees 1,613
Professional fees 2,010
Rent 6,600
Office and miscellaneous 8,082
18,305
Income from operations (5,161)
Provision for income tax expense -
(5,161)

Net Income

The accompanying Notes to Financial Statements are an

integral part of the financial statements.




PICNEER PORTFOLIO CORPORATION
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
FOR THE YEAR ENDED JUNE 30, 2007

Retained earnings - beginning S 70
Net Loss (5,161)
Retained earnings - ending $ (5,091)

The accompanying Notes to Financial Statements are an
integral part of the financial statements




- PIONEER PORTFOLIQ CORPORATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2007
INCREASE (DECREASE) IN CASH

Cash flows from operating activities:
Net Loss $§ (5,161)

{Increase) Decrease in:
Loans 14,400

Increase (Decrease) in:
Accrued expenses (8,967)

Net cash provided by operating activities 5,433

Net cash provided by financing activities -

Net increase in cash 272
Cash at beginning of year 5,996
Cash at end of year 5 6,268

Supplemental disclosures of cash flow information:

‘Cash paid during the year for:
Income taxes

The accompanying Notes tc Financial Statements are an
integral part of the financial statements




PIONEER PORTFOLICO CORPORATION
Notes to Financial Statements
For the Year Ended June 30, 2007

Note 1. - Nature of the Business and Summary of Significant
Accounting Policies

The Company’s principal business is that of a registered broker-
dealer subject to the rules and regulations of the National
Association of Securities Dealers (NASD) and the Securities and

Exchange Commission (SEC).

(a) Income Recognition - Income is recognized at the
completion of each brokered transaction.

(b) Furniture and Fixtures - Furniture and fixtures are
stated at cost. Depreciaticn has been calculated on a
straight line basis over a five (5) year useful life.

(c) Income Taxes - Income tax expense includes federal and
state taxes currently payable. This corporation is taxed
as a "C" Corporation.

Note 2. - Related Party Transactions

The Company has a related stockholder with Pioneer Services, Inc. a
non-registered company. The related party shares office space, on
a month to month basis and charges various overhead expenses to the
Company .

Note 3. - Income Taxes

The Company's provision for income taxes reflects amounts currently
payable to the taxing authorities. There were no transactions that
would cause the Company to record deferred income taxes.

The Company, for federal income tax purposes, 1is considered a
member of a controlled group. Pursuant to Internal Revenue Code,
the members of this controlled group of corporations consented that
the Company's income be apportioned to the lowest tax bracket for
the fiscal year ending June 30, 2007.




PIONEER PORTFOLIO CORPORATION
Notes to Financial Statements
For the Year Ended June 30, 2007

Note 4. - Regulations

As a registered broker-dealer, Pioneer Portfolio Corporation is
subject to the requirements of rule 15C 3 -1 under the Securities
Exchange Act of 1934. The basic concept of the rule is liquidity;
its object to require a broker-dealer to have at all times
sufficient 1liquid assets to cover 1its current indebtedness.
Specifically, the rule prohibits a broker-dealer from permitting
its aggregate indebtedness from exceeding 15 times its net capital.
on June 30, 2007, the Company's aggregate indebtedness and net
capital, as defined were $0 and $6,268 respectively.

The minimum required net capital for Pioneer Portfolic Corporation
is $5,000.
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OMB APPROVAL
OMB Number: 3235-0123
TIE UN]TE,D STATES o Expires; February 28, 2010
SECURITIES ANP EXCHANGE COMMISSION Estimated average burden
Washington, D.C. 20549 haurs perresponse. ... 12.00
x 1 7A 5 (Financial and Operational Combined Unilorm Single Report)
- [

PART A=

{Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable Block(s)):
1) Rule 17a-5(a) 2) Rule 17a-5(b} [ [17] 3) Rule 17a-11
4) Speciat request by designated examining authority 5) Other
NAME OF BROKER-DEALER SEC FILE NO.

2“\_65 gqq rﬂ—l
/‘P!'Oﬂeéfq_jnr‘f%“o COFD. - FIRM 1.0. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not UsE P.0. Box No.) ||-QFF &0 9 [[5]
FOR PERIOD BEGINNING (MMYDD/YY)

N, /RF'FH/L) Street [20] 0__?/01/()(0 2]

{No. and Street) /
AND ENDING (MM/DD/YY)

(\Dprlaaue 7 NY 72 || FUs (73]

E

Jcity) (State) (Zip Code)

MAME AND TELEPHONE NUMBER OF PERSON TG CONTACT IN REGARD TO THIS REPORT (Area Code) — Telephone No.

“Roy  Kirden a6 (3l 3£9- 2 88 [31]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
[37] 33 |
[34] [35])
36 .37
[38 [39]
[ l DOES RESPONDENT CARRY {TS OWN CUSTOMER ACCOUNTS?  YES [__ T[40 nNo[ [ 41]
CHECK HERE [F RESPONDENT IS FILING AN AUDITED REPORT
EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. [t s understood that all required items, statements, and schedules are considered
fntegral parts of this Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain trug, correct and complete as previously

submitted.

Dated the day of 20
Manual signatures of:

1}
2)

Principal Executive Officer or Managing Partner

Principal Financial Officer or Partner
3)

Principal Qperations Oificer or Partner

ATTENTION — Intenticnal misstatements or omissions of tacts constitute Federal
Crimtnal Violations, (See 18 U.5.C. 1001 and 15 U.5.C. 78:1(a)}

I— _I Persons who respond to the collectlon of informatlon contained in this form
are not required to respond unlass the form displays a currently valid OMB

control number. SEC 1696 (02-03) 1 of 16
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion Is contained in this Report
NAME (If individual, state last, first, middle name)

Sards + Co. (7]

ADDRESS

X2 Fire Island A@rw(%akvjon . NY Hg—cgde&@

Number and Street State

CHECK ONE
mmﬁed Public Accountant FOR SEC USE
D Public Accountant
[[] Accountant not resident in United States

or any of its possessions

DO NOT WRITE UNDER THIS LINE . .. FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY :
[ 50 51 [ 52 [ 53

SEC 1696 (02-03) 2 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

K

BROKER QB DEALER

\ONELK @OF’,WC(DlI(O COFD

N3

LI

10.

1.
12.

STATEMENT OF FINANGIAL CONDITION FOR NONCARRYING, NONCLEARING AND

Recelvables from bmkers or dea1ets:
A, Clearance aCEOUN ..........ocrrieerenssnseremsresstes
B. Other .. -
Receivable rrom non- custumers
Securities and spot commodmes
owned at market value:
A, Exempled SECUMNES .....occorvereesinnrcerrrneeesnereccain
B. Debl securities ..........
C. Options ....cocuue.
D. Other securitfes ..
E. Spot commodltles
Securities andfor other mvestmems
not readily marketabie:
A Atcosty $ 130
B. Al esnmated fairvalue .. [
Securities borrowed under suburdlnauon
agreements and partners’ individual and capital
securities accounts, at market value:
A. Exempted
securities § 150
B. Other
securities $ 160
Secured demand NOIES: ... irmreesrinmrsssinnn:
Market value of collateral:
A. Exempted
securities $ 170
B. Other
securities $ 180
Membershigs in exchanges:
A. Owned, at
markel § 130
B. Owned, atcosl ..
C. Contributed for use ol the company, al
market value ,. et errnernaes
Investment in and recervables Imm afhllaies
subsidiaries and associated partnerships .........eooevieae
Property, fumiture, equipment, leasehold
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
AMOMZALON 1 ovveeis st srr e e esisssirerares s s bbeas s
Other assets ........
TOTAL ASSETS overeeesseecssessssssiressserassesonsssoreenb 3

we

—

el I

g

CERTAIN OTHER BROKERS OR DEALERS

(aj%olo?- 0

as of mooryy) O,
SECFLEND. ®— .3 (T}
Consohdaled 198
Unconsolidated [~¢_ BLLE
Allowahle Non-Allowable Tota)
700 $ . AGS [T
205
300 | § 550 810
355 500 | % B30
418
219
42
424
330 850 |
440 610 {860 |
360 630 [ 880
470 640 50
[e50 |
. {660 | 900
480 670 / 4 /a/f/ / [%0
390 680 | % 920
535 735 930
540 |§ 740 | 5 Q?O ZOT

OMIT PENNIES

SEC 1696 (02-03) 3 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART I1A

. aso O
BROKER OR DEALER /PI one&r/}% r‘)’ﬁ)};o (j/)rO f BQ )(2:7:

STATEMENT OF FINANGIAL CONDITION FOR NONGARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l.
Liahilities Liabllities Liabilities Total
13. Bank [0ans payable ... $ 1045] § 1255(% § 1410
14. Payable to brokers or dealers:
A. Clearance account ........ccononeeniceensinisenn: 1114 1315 1560
B. Other .. - %o 1115 1305 1540
15. Payable to nun-cuslumers 1155 1355 1610
16. Securities sold not yet purchased,
at market value ... (1360} [1620]
17. Accounts payame accrued habllllles
expenses and other ... [1205} {1385} 1685
18, Notes and mongages payable
A. Unsecured ... 1210 1690
B. Secured... - 121117, 1390) \ 1700
19. E. Liabilities subordmated lo clalms
of general creditors:
A, Cash DOMTOWINGS: -..ocvvnrveviimsrecarnssimmeriensssznananns (400 [1710
1. from outsidersy $ 970}
2. inciudes equity subordination (15¢3-1{d))
of... $ 980
B. Securities borrowings, at market value ............ 1410) {1720}
from outsiders $ [(950]
C. Pursuant to secured demand nole
collateral AQreBMENTS ...covvvvnecrisiriissrrinrssenees [14z0] 1730
1. from outsiders $ 1000]
2. includes equity subordination (15¢3-1{d
of ... h3 [1010
D. Exchange memberships contributed for
use of company, at market valug ... {1430 (1740
£. Accounts and othes borrowings not
qualified for net capital purposes ... 1220 1440 1750
20. TOTAL LIABILITIES covvvvrresceerrsenrmarsvessnenseenes 5 1230! § 1450) § 1760
Dﬂnﬁli.llln_fﬂ!lﬂ!
21. Sote Proprietorship ... .. OO UV 3. 1170
22. Partnership {limited panners} T (8 1020]) 1780
23. Corporation:
A PIEIBITEA SOTK 1vv.vvovvesecoeeueeesseseseesseseseesseemsbasssreras s ems et e se e 4 A4S F R SR8 4441120220 e AL 984145 S SR 1791
8. Common SOCK .orvovoveerene, B OH2 1792
C. Additional paid-in capital L Loy 11793
D. Retained eamings. (A, 077 ) [11%
E. Total .. ’ < 11795
F. Less capnal stock in treasury ,f,( AN D 1796
24, TOTAL OWNERSHIP EQUITY ... 5{0 &7 [1800
25. TOTAL LIABILITIES AND OWNEHSHIP EQUITY $ 1610
OMIT PENNIES

SEC 1696 (02-03} 5 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART liA

BROKER OR DEALER

Pio

L1

as of 0(9', SOIOH

neer  Far+folic Coro

COMPUTATICON OF NET GAPITAL

1. Total ownership equity trom Statement of Financial CONGIION ..o s 3480
s 2. Daeduct ownership equity not altowable for Net Capital .......... 3| 3490
3. Totat ownershig equity qualified FOr Nt CAPMAY ... ...crerrereesi s iscsiasssssrns st ssismns e baban s s e RS it 3500
4, Add;
4. Liabilities subordinated to claims of general creditors allowable in computation of net capital 3520
B. Other {(deductions} or allowable eredits (List) ... 3525
5. Total capital and AlOWADIE SUDOTGINGES HADINES .....o.crerrrsrsrn vt 3 o) Yo 3530
6. Deductions andfor charges: 7
A. Total non-allowable assets from
Statement of Financial Condition {Notes B and C) ?‘fvﬂs / 4. ( J2d 4/ 3540
® 8. Secured demand note detinquency ... st 3550
€. Commodity futures contracts and spo! commodmes -
preprietary capital charges ... 3600
D. Other deductions and/or charges ............... . 3610 M 3620
7. Other additions andfor allowable credits (List) ... bt e bbb . J630
8. Nel capital before haircuts on securities positions ... T Y T2 = I3 3640
9. Haircuts on securities {computed, where applu:able pursuanl to 15c3’1 (1)) 4
A. Contractual securities commitments ... . T 3660
B. Subordinated securities borrowings ... 3670
C. Trading and investment secuvities:
1. Exempted securities e eeer e ar et o ses et sern ek trent S pasbeses s e saissabp s srsas T 3735
2. Debtsecurities ....... 3733
™ 3. Options .....co.e.. 3730
4. Qther securities ... 3734
D. Undue Concentration ... 3650
E. Other (List) RG] B J 3740

0. NEE CAPITAY 1o oeeeeee e b 0 L T A s s

® eK‘l_his

s &, 208 [T

OMIT PENNIES

represents o related co PAArTY,
Fransactror.

SEC 1696 (02-03) 7 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART JIA

BROKER OR DEALEH/Plbneer‘ /’70 r-}q(’@l ;O CO ‘o as mD_bin)OEL:}

COMPUTATION GF NET GAPITAL REQUIREMENTY

Part A
11, Minimum net capital requived (67, 61 12 1) ..covvrmiussmrmassens s isitiessisssirsss s sy e s $ 3756
12. Minimum dollar net capital requiremant of reporting broker or dealer and minimum net capitai requirement

of subsidiaries computed In 2CCOMAANCE WIt NOEE (A) coocuriiveerscssssinscrmssssssssscrmsesssssece s asssssssos e vsses $_ . Fj, XD | 3758
13. Met capital requirement {greater of line 11 or 12} ............. — 5.5 OO0 3160
14, EXCESS NBLCAPIAN (N8 101858 13) 1oovrvreroereeescrsomessmsmsavesms e e st asss e s st s 88 A s RS s /7 3770
15. Excess net capital at 1000% (line 10 fess 10% of line 19} e et oo sessasss s sssssasenssentsssessssoceaneesecsee B B 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabilities from Statement of Financial Cundmon $ D [
17, Add:

A DrAfts 107 IMMEBIEE TR 1oeoveremeeoeeseeesesesiseees s ssss s e eressensssonesissssrsrssesssrssersss 219 3600)

B. Market vatue of securities borrawed for which no equivalent value

is paid or credited.................. 5 3810

C. Other unrecorded amounts (List) ... 5 3820] § 3830
18. Total aggregate indebteNESS ........ccocovveierimrrrrne e sesssse I [ 3840
19. Percentage of aggregate indebtedness to net capital (line 18 + by line 10} ........... B =2 3850
20. Percentage of debt to debt-equity fotal computed in accordance with Rule 1563-3(A) cooorvvcesonsicnmrmmms s s %. 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

PartB
21. 2% of combined aggregate debit ilems as shown in Formula for Reserve Requirements pursuant to Rule 15c3-3 /

prapared as of the date of the net capital computation including both brokers or dealers and consofidated subsidiaries’ debits.........  $ n Cl/ [3978]
22, Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of ' /

subsidiaries computed in accordance with Note (A) b1 3880
23. Net capital requirement (greater of line 21 o1 22) . 3760
24. EXCESS CaPItal [INE 10 1BSS 23] ceiirroeocoiiiumsmumsoni s ruassss e scaramns st s s 30
25. Net capital in excess ol the greater of:

A 5% of combingd agQregate debit Mems 07 $120,000 .......v weuerceirimsernrsersssisssemssass s s sssst s s e $ [3920]
NOTES:

(A) The minimum net capital requirement should be computed by adding the minfmum doliar net capital requirement of the repaiting broker dealer and, lor each

subsidiary to be consolldated, the greater of;
1. Minimum dollar net capital requirement , or
2. 64% of aggregate indcbtedness or 4% of aggregate debits il aiternative method is used.

(B} Do not daduct the value of securities borrowed under subordination agreements or secured demand nole covered by subordination agreements not in satistactory form
and the market values of memberships in exchanges contributed for use of company {contra to item 1740) and partners’ securities which were included in non-allowable
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of matenal non-allowable assets.

SEC 1696 (02-03) 8 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART I1A

BROKER OR DEALER /P'Onee',%r-h%ho Cﬁf@

For the period (MMDDYY) tromk,O7 0/ OC[T0iA 10 06300F  [3933
Number of months included in this stalement yave 393

STATEMENT OF INCOME (LOSS)

REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an eXChane .........coocoevrerveeissnissssnmsosniens $ 3935
b. Commissions on listed option ransactions ... 3938
¢. Al other securities commissions .................. G774 3939
d. Total securities commissions ........ AT, S 3940
2. Gains or losses on firm securities 1rad|ng accnunts 7
a. From market making in optaons 0N a National SECUMES EXCRANDR ......cvvcvereeeecree et ssas s s nsb b s bran e s 3945
£, From all other trading ... 3949
c. Tolal gain {loss) ... . 3950
3. Gains or losses on mm secuntles |nvestmem accounts . 3952
4, Profit (loss) from underwriting and selfing groups .... . % 3955
5. Revenue from sale of investment company shares . 3470
6, Commodities revenue.. 3956
7. Fees for account supervision mveslmem advuso:y and admlnlstrative services 3975
8. Qtherrevenue .., 3995
B, TOUAI TBVENILE -......voeovoeseoeeeessoeeesesesearmseasseaseeas s et e s s et A et b et e st ettt mssrssssansionss B /\5 yFzLys 4030
EXPENSES
10. Salarles and other emplayment costs for general partners and voting Stockholder OHCENS ... imecs s 4120
11. Other employee compensation and benefits ... e e 4115
12. Commissions paid to other broker-dealers .. 4140
13. Interest expense ... 4075
a, Includes mterest on accounts 5ublect to subordlnallon agreements [4070]
14, Regulatory fees and expenses / yi é /3 4195
15. OUher Xpenses ......w..vvvweevunnr J e, lo P2 4100
16, TOUA BXPEIISES <o eeeee e e seesseeesseessessscmreses s st st s st s sseneessssssssssnsnssns. 32 0 o DT | 4200
7
NET INCOME
17. Income {loss) before Federal income taxes and items betow (Item 9 fess Item 16} U OO (5, / (I/ ) 4210
18. Provision for Federal income taxes (for parent only}.... T ¢ i 4220
19. Equily in earnings (losses) of unconsolidated subsmlanes not inclutled above 4222
a. After Federal income taxes of .. [4338]
20. Extraordinary gains {losses) ... 4224
a. After Federal income taxes of . [4239]
21. Cumuiative etfect of changes in accuuntmg pnnclples ) o 4225
22. Net income (loss) atter Federal income taxes and extraordlnaiy R 7O,/ e/ ] 4230
LA 7
MONTHLY INCOME
23, Income (cusrent month only) beiore provision for Federal income taxes and extraordinary SBMS ..........eee.vevrusvcemseeriesssisessrssssassreanses $ \3, 02\5 7 ] 421 II
Fd
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER ?/bﬁ(ff‘ /Porﬁ[o/@ CDr_;O-

For the period (MMDDYY) from 870/ OG0 O& 3007

STATEMENT OF CHANGES IN OWRERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP R CORPORATION)

1. Balance, beginning of penod
A. Netincome {loss) ... (A Afa/ ) 14250
B. Additions (Includes non comormmg capﬂal ot 4262 ) - 4
C. Deductions {lncludes non-conforming capital uf 42721} 4270

2. Balance, end of period (FIOM MM TBOD) ....cvvv.r oo asisrmssrer et e T

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

s ) /ﬂ 2300

3. Balance, begmnmg of perlod
A. Increases .. et . 4310
B. Decreases .. 4320

$ [4330]

QMIT PENNIES

4. Balance, end OF PErO (FIOM M 3520) wvvrvrrvvririe e ossssmsanessasassos s on as s e R 8 SRR e
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER //7,0',76_,€r /PO,-;QQ//O GD/“/O - (50 é -

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24 1f an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based (check one only)

A, (KM1) — $2,500 capital category as per Bule 15631 i 4550
B. (KNZMA) — “Special Account for the Exclusive Benefit of customers” MalNtAiNed ..o msrercescensons s 4560
C. (KH2){B} — All customer transactions cleared through another broker-dealer on a fully disclosed basis.
Name of clearing firm, 4335 4570
D. (K)(3) — Exempled by order of the Commission {include copy of TBHEEY o1 ceermencesrssmsersserne s sres e s st st s 4580
Ownership Equity and Subordinated Liabllities maturing or proposed fo be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capilal.
Type ol Proposed . Amount to be
Withdrawal or Withdrawn (cash {MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to
(See below Qutsider? Capital Value o Maturity Renew
for code ) Name of Lender or Contributor {In or Out) Securities) Date (Yes or No}
A 4600 {4601 {3602 46031 [4604) [4605)
2 ]4510] 4611 |4612| ) |4613| [4514 I4615]
b 452I)| | 4521] 4622 | | 4623 l | 4524| | 4525]
u 4630) [4631 [4632] [4533) 4634] [4635]
%5 [ 4640! 4641 4642 f 4643] {4642 [ 4545]
Total $% 4699
OMIT PENNIES

instructions: Detail Listing must include the total of items maturing during the six month period {allowing the report date, regardless of whether or not the capital contributton is
expected to be renewed. The schedule must also include preposed capital withdrawals scheduled wilhin the six month period following the report date including
ihe proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, pariners’ drawing accounts, taxes, and interest on capital, voluntary centributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will te paid within the next six monihs.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabiities
3, Accruals

SEC 1696 (02-03) 15 0t 16
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SANDS & CO.

CERTIFIED PUBLIC ACCOUNTANTS
83 FIRE ISLAND AVENUE
BABYLON, NEW YORK 11702

PHONE (631) 539-2927
FAX (631} 539-4326

August 27, 2007

Pioneer Portfolio Corporation
20 Reith Street
Copiague, NY 11726

Reference: Reconciliation of any material differences
between the Audited Computation of Net
Capital and the corresponding Unaudited
Part ITA.

Report describing any material
inadequacies found to exist or found to
have existed since date of previous audit.

To The Board of Directors:

Pleased be advised that during the course of our audit engagement
there were no material differences between the adjusted net capital
requirement per 15C3-1 computation as prepared by Pioneer Portfolio
Corporation on its Focus Report for the quarter ended June 30,
2007, and the computation prepared by this accounting firm on the
audited annual Focus Report.

Furthermore, no material inadequacies existed in the accounting
system, internal accounting control, and procedures for safe-~
guarding securities of Pioneer Portfolio Corporation for the year
ended June 30, 2007.

W?’Q
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SANDS & CO.

CERTIFIED PUBLIC ACCOUNTANTS
83 FIRE ISLAND AVENUE
BABYLON, NEW YORK 11702

PHONE (631) 539-2927
FAX (631} 539-4326

SCHEDULE IIT

August 27, 2007

Pioneer Portfolio Corporation
20 Reith Street
Copiague, NY 11726

Reference: Reconciliation between the audited and
unaudited Statements of Financial
Condition with regpect to methods of
consclidation,

To The Board of Directors:

With respect to the above referenced Reconciliation, please be
advised that, as a single reporting entity with no consolidation
with any other entity, there would be no need for the above
referenced procedure.

Ao
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SANDS & CO.

CERTIFIED PUBLIC ACCOUNTANTS
83 FIRE ISLAND AVENUE
BABYLON, NEW YORK 11702

PHONE (631) 539-2927
FAX (631) 539-4326

SCHEDULE IV

August 27, 2007

Pioneer Portfolio Corporation
20 Reith Street
Copiague, NY 11726

Reference: Computation for Determination of Reserve
Requirements pursuant to Rule 15C 3-3

To The Board of Directors:

Please be advised that you are not subject to the Reverse
Requirements and the Possession or Control Requirements under Rule
15C 3-3 due to the fact that you do not clear transactions for
customers of carry customer accounts.
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SANDS & CO.

CERTIFIED PUBLIC ACCOUNTANTS
83 FIRE ISLAND AVENUE
BABYLON, NEW YORK 11702

PHONE {(631) 539-2927
FAX (631} 539-4326

SCHEDULE V

PIONEER PORTFOLIO CORPORATION
COMPUTATION OF NET CAPITAL UNDER 15 C 3 - 1
OF THE SECURITIES AND EXCHANGE COMMISSTION
AS OF JUNE 30, 2007

Cash in bkank s 6,268
Accounts receivable

Total current assets 6,268

Accrued expenses

Total current liabilities

Adjusted net capital 6,268
Minimum net capital 5,000
Excess net capital $ 1,268

P

END
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