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9730 East Watson, St. Lou Nsainc [\_*Ig”gjgfﬁaé state last, first, middle name)
(Address) (City) (State) (Zip Code}
CHECK ONE:

ﬁx Certified Public Accountant ~ PHOCESSED

O Public Accountant

O Accountant not resident in United States or any of its possessions, AUG 2 ? 2MW
bt ' IV o PP r
FOR OFFICIAL USE ONLY THOMSOR
~INANCIAT

*Claims for exemption from the requirement that the annual report bq overed by ghe opinjon of an independent public accountant
must be supported by a statement of facts and circumstances rel§fd ! is| for thefexemption, See Section 240.17a-5(e)(2)

r?tentlal persons who are t spond to thle cdoll ction of
nformation contained in this fokm are not required torespond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.




OATH OR AFFIRMATION
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The Board of Directors
Money Consultants Services, Inc.
St. Louis, Missouri

We have audited the accompanying balance sheet of Money Consultants Services, Inc. as of
June 30, 2007, and the related statements of income and retained earnings, and cash flow, for
the year then ended, and the accompanying supplementary information, which is presented
only for supplementary analysis purposes. These financial statements are the responsibility
of the Company’s management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United Sates of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements and supplementary information. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all materials
respects, the financial position of Money Consultants Services, Inc. as of June 30, 2007, and
the results of operations and its cash tlows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

/E/WWC/MW

August 1, 2007




MONEY CONSULTANTS SERVICES, INC.
BALANCE SHEET
June 30, 2007

ASSETS
Currents Assets:
Cash $ 10,002
Accounts Receivable 91
Total Assets $ 10,093

: Liabilitics:
Commission and Accounts Payable $ 91
Total Liabilities 91

Shareholders’ Equity

Common Stock- $1 par value; 25,000 shares

Authorized with 10,000 shares issued and outstanding 10,000
Additional paid-in-capital 22
Retained Eamnings (20)

Total Shareholders’ Equity 10,002

Total Liabilities and Shareholders’ Equity $ 10,093

The accompanying notes are an integral part of the financial statements.
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MONEY CONSULTANTS SERVICES, INC.
STATEMENT OF INCOME AND RETAINED EARNINGS
For the Year Ended June 30, 2007

The accompanying notes are an integral part of the financial statements.
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Income:
Commission Earned $ 204,545
Expenses:
Audit Expense 550
Office Services 1,800
Commitssions Paid 199,315
Regulatory Fees 1,680
Telephone Expense 1,200
Total Expenses 204,545
Net Income 0
Retained Earnings- Beginning of Year (20)
Retained Earnings- End of Year $ (20)




MONEY CONSULTANTS SERVICES, INC.
STATEMENT OF CASH FLOWS
For the Year Ended June 30, 2007

~ah Flows Provided (Used) by Operat;

Net Income $0
Adjustments to Reconcile Net Income to Net Cash
Provided (Used) by Operating Activities:

(Increase) Decrease in Accounts Receivable 1,264

Increase (Decrease) in Accounts Payable (1,264)
Net Increase (Decrease) in Cash 0
Cash and Cash Equivalents at Beginning of Year 10,002
Cash and Cash Equivalents at End of Year $ 10,002

Supo] | Disc] ¢ Cash Flow Inf .
Cash Paid for Income Taxes $0

Cash Paid for Interest S0

The accompanying notes are an integral part of the financial statements.
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MONEY CONSULTANTS SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2007

Note 1-Summary of Significant Accounting Policies.

a) Company’s Activities
The Company i1s an NASD registered broker/dealer in St. Louis Missouri that
offers a variety of financial products to its clients. Then Company’s primary
products are mutual funds and insurance contracts.

b} Method of Accounting
The financial statements are prepared using the accrual basis of accounting,

¢) Allowance for Doubtful Accounts
The Company uses the direct write-off method for recognition of bad debts. No
allowance for doubtful accounts is believed necessary.

d) Cash and Cash Equivalents
For purpose of the statement of cash flows, cash and cash equivalents consist of
cash and money market funds.

¢) Income Taxes
Income taxes are provided for the tax effects of transactions reported in the
financial statements and consist of taxes currently due plus deferred taxes.
Deferred taxes are recogmzed for differences between the basis of assets and
liabilities for financial statement and income tax purposes. The deferred tax
liability represents the future tax return consequences of those differences, which
will either be taxable or deductible when the assets and liabilities are recovered or
settled. There are currently no current or deferred taxes due.

f) Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management 1o make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period.

Actual results could differ from those estimates,

g) Supplementary Information

The attached supplementary information is a part of these audited financial
statements. No material inadequacies were found to exist in these financial
statements or supplementary information.
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MONEY CONSULTANTS SERVICES, INC.
STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY
June 30, 2007

Balance, Beginning of Period $10,002
Net Income (Loss) 0
Balance, End of Period $10,002

The accompanying notes are an integral part of the financial statements.
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MONEY CONSULTANTS SERVICES, INC.
COMPUTATION OF NET CAPITAL
June 30, 2007

Total Ownership Equity from Statement

of Financial Condition $10,002
Deductions: 0
Haircuts on Securities: 0
Net Capital $10,002

The accompanying notes are an integral part of the financial statements.
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MONEY CONSULTANTS SERVICES, INC.
RECONCILIATION OF THE AUDITED COMPUTATION OF NET CAPITAL
AND THE UNAUDITED FOCUS REPORT
June 30, 2007

Total Ownership Equity from Statement

of Financial Condition-Unaudited $ 10,002
Adjustments:

None 0

Total Ownership Equity from Statement

Of Financial Condition-Audited 10,002
Minimum Net Capital Dollar Requirement 5,000
Excess Net Capital $ 5,002

Note: No material inadequacies were found to exist

END

The accompanying notes are an integral part of the financial statements.
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