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OATH OR AFFIRMATION

1, ST/f/VAZ;)/ Tﬁ:{lﬁﬁ?// , swear (or affirm} that, to the best of
my knowledge agg belief the accompanying finapcial statement and supporting schedules pertaining to the firm of
LT /EEMENT DECULITIES, /NC , s
FEFbrbrttey— S |2~ 3] 0
of > /2 . ZOware true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

A Hige, PATRICIA R. HANSON
Y MY COMMISSION ¥ DD 315528

F  EXPIRES: June 11, 2008
Bontied Thiu Notary Public Uinderwiiters

Notary Public

This report ** contains (check all applicable boxes):

X (a) Facing Page.

x (b) Statement of Financial Condition.
(c) Statement of Income (Loss).

K (d) Statement of EXMN NN KHIOKHOONH K. CASH FLOWS

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

{f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consclidation. SEE NET CAPITAL REPORT
{(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
SEE NOTES TO FINANCIAL STATEMENTS

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ROBERT J. BOVA, P.A,

CERTIFIED PUBLIC ACCOUNTANTS
P.0. Box 20528 - Tampa, Florlda 33822

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
Retirement Securities, inc.
Clearwater, Florida

We have audited the accompanying balance sheet of Retirement Securitles, inc. as
of December 31, 2008, and the related statements of income and expense, cash flows
and changes in stockholders' equity. These financial statements are the responsibifity
of the Company's management. Our responsibility is to express an opinion on these
financial statements based on our audit. :

We canducted our audit in accordance with generally accepted auditing standards.
Those standards require that we ptan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on & test basis, avidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the ac-
counting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion. :

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Retirement Securities, inc. as of December 31, 2006
and the results of its operations and its cash flows for the year then ended, in
conformity with generally accepted accounting principles.

February 7, 2007

Tampa, Fuori'da ' /)?J QJ{ Kgm g—%-l
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ROBERT J. BOVA, P.A,

CERTIFIED PUBLIC ACCOUNTANTS
P.O. Box 20526 - Tampa, Florida 33622

INDEPENDENT AUDITOR’S REPORT ON INTERNAL
ACCOUNTING CONTROL REQUIRED BY SEC RULE 17a-5

In planning and performing our audit of the financial statements for the year ended
December 31, 2006, we considered the internal control structure, including
procedures for safeguarding securities, in order to determine our auditing

procedures for the purpose of expressing an opinion on the financial statements

and not to provide assurance on the internal control structure.

Also as required by rule 17a-5(g){(1) of the Securities and Exchange Commission,
we have made a study of the practices and procedures (including tests of
compliance) with such practices and procedures that we considered relevant to the
four objectives if applicable stated in rule 17a-5(g)(1) in making the periodic
computations of aggregate indebtedness (or aggregate debts) and net capital under
rule 17a-3(a)(11) and the reserve required by 15¢3-3(e); (2) in making the quarterly
securities examinations, counts, and verifications and comparisons and the
recording of differences required by rule 17a-13; (3) in complying with the
requirements for prompt payment for securities under section 8 of Regulation T of
the Board of Governors of the Federal Reserve System; and (4) in obtaining and
maintaining physical possession or control of all fully paid and excess margin
securities of customers as required by rule 15¢3-3.

The management of the company is responsible for establishing and maintaining an
internal control structure and the practices and procedures referred to in the
preceding paragraph. In fulfiling this responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of
internal control structure policies and procedures and of the practices and
procedures referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieve the Commission’s above
mentioned objectives. Two of the objectives of an internal control structure and the
practices and procedures are to provide management with reasonable, but not
absolute, assurance that assets for which the company has responsibility are
safeguarded against loss from unauthorized use or disposition and that transactions
are executed in accordance with management’s authorization and recorded
properly to permit preparation of financial statements in conformity with generally
accepted accounting principles. Rule 17a-5(g) lists additional objectives of the
practices and procedures in the preceding paragraph.
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Because of inherent limitations in any control structure or the practices and
procedures referenced above, errors or irregularities may occur and not be
detected. Also, projection of any evaluation of them to future periods is subject to
the risk that they may become inadequate because of changes in conditions or that
effectiveness of their design and operation may deteriorate.

Our consideration of the internal control structure would not necessarily disclose all
matters in the internal contro! structure that might be material weaknesses under
standards established by the American Institute of Certified Public Accountants. A
material weakness is a condition in which the design or operation of the specific

- internal control structure elements does not reduce to a relatively low level the risk

that errors or irregularities in amounts that would be material in relation to the
financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.
However, we noted no matters involving the internal control structure, including
procedures for safeguarding securities, that we consider to be material weaknesses
as defined above.

We understand that the practices that accomplish the objectives referred to in the
second paragraph of this report are considered by the Commission to be adequate
for its purpose in accordance with the Securities Exchange Act of 1934 and the
related regulations, and that practices and procedures that do not accomplish such
objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the company’s
practices and procedures were adequate at December 31, 2006 to meet the
Commission’s objectives.

This report is intended solely for the use of management, the Securities and
Exchange Commission, the New York Stock Exchange and other regulatory
agencies which rely on Rule 17a-5(g) under the Securities and Exchange Act of
1934 and should not be used for any other purpose.




RETIREMENT SECURITIES, INC.
BALANCE SHEET - DECEMBER 31, 2006

ASSETS

ALLOWABLE ASSETS:
Cash ‘ $ 36,727

NON-ALLOWABLE ASSETS:

Receivables 159,154
TOTAL . _ 195,881

LIABILITIES AND OWNERSHIP EQUITY

ACCOUNTS PAYABLE AND ACCRUED EXPENSES $ 112

STOCKHOLDER’S EQUITY:

Capital stock - common e 86,300
Paid-in capital : 15,000
Retained earnings 94.469
Total ownership equity _ 195,769
TOTAL 195,881

The notes which follow all the financial statements must be read for a more
informed use, understanding and interpretation of this financial statement.
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RETIREMENT SECURITIES, INC.
STATEMENT OF INCOME AND EXPENSE
FOR THE YEAR ENDED DECEMBER 31, 2006

REVENUES

EXPENSES:
Payroll - officer
Regulatory fees
Other expenses

Total expenses

NET INCOME (LOSS)

-

The notes which follow all the financial statements must be read for a more
informed use, understanding and interpretation of this financial statement.

$410,252

224,065
1,662
211,910

437.627

$(27.375)



RETIREMENT SECURITIES, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2006

CASH FLOWS FROM OPERATIONS NONE
DECREASE IN CASH $ (23,294)
CASH BALANCE, DECEMBER 31, 2005 60,021
CASH BALANCE DECEMBER 31, 2006 $36,727

The notes which follow all the financial statements must be read for a more
informed use, understanding and interpretation of this financial statement.
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RETIREMENT SECURITIES, INC.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2006 '

STOCKHOLDERS' EQUITY, DECEMBER 31, 2005
Capital stock

Paid-in capital
Retained earnings

STOCKHOLDERS’ EQUITY, DECEMBER 31, 2006

The notes which follow all the financial statements must be read for a more
informed use, understanding and interpretation of this financial statement.

$223,145
86,300

15,000
94,469

$185,769
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RETIREMENT SECURITIES, INC.
COMPUTATION OF NET CAPITAL
DECEMBER-31, 2008

TOTAL OWNERSHIP EQUITY

$195,769
Less -
Non-allowable assets 159 154
NET CAPITAL $ 36,615

NOTE: The net capital presented heron concurs with the year-end Company
prepared Focus Report. (Part [IA) net capital.




i e

RETIREMENT SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2006

BASIS OF ACCOUNTING

The Company's policy is to prepare financial statements on the basis of generally
accepted accounting principles. This basis of accounting involves the application of
accrual accounting, consequently, revenues and gains are recognized when earned
and expenses and losses are recognized when incurred. Financial statement items
are recorded at historical costs and they therefore do no necessarily represent current
values.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

All transactions are recorded on a trade date as prescribed by generally accepted
accounting principles, the SEC and NASD.

AML COMPLIANCE PROGRAM

The Company retained Lynn G. Hippner, CRCP of Registration Consultants, to test
their firm's AML Compliance Program for the twelve-month period ending 9-30-06.
This test was conducted for forming an opinion on the Anti-Money Laundering Program
taken as a whole. The intent of the test was not to determine specific rule violations,
but rather to determine the ability of the Program to permit the Company to adequately
comply with relevant BSA, SEC, NASD and US Treasury rules.

REGULATORY MATTERS

There were no material inadequacies at December 31, 2006 in the Company's
accounting system, or in procedures regarding computations, examinations, counts,
verifications, comparisons and recordations under Rule 17a-13(a), 15¢3-3(c), 17a-13
and 15¢3-3. Please note the internal contro! opinion letter included herein.

CONTINGENCIES

There were no material contingent assets or liabilities brought to our attention during the
course of our audit at December 31, 2006 or for the year then ended.
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state tast, tirst, middle name)

ROBERT J BOVA FA

{70
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[71] 121 73] [74]
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[X] Centtied Public Accountant FOR SEC USE
[J Public Accountam
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1IA )

SAOKERORDEALER pprIREMENT SECURITIES INC. N|3, m
1

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

as of (MWDO7YY 12-31-06 93

SeCFLENO  B-503885 98
Consoldated | ] 188

Unconsotaated XI T99

Allowable Nonr-Allowable Iolal
1. Cash.. [ 36,727 20 $ 36,727 750

2 Recelvanles fmm prokers or dealers .
A Cilearance account ... 205 -
3. Oter .. . W0 @ 1,407 550 1,407 810
1 Recewanle 1rcm NON-CUSIOMELS ...e..oevveceeree e ’ 355 157,747 1600 |~ 187,747 830
4 Securities and $pot commodities
owned at markel value: ——
Ao EXxempled SECUNNES ... coeeerene e 418 |
8. Debt securies 419 : |
C. Opuons. ... 420 |
0 Other securities .. 424
E. Spot commndmes RO 436
Secunties andfor olher mvestmm
not readily marketable:

A Atcosty § i 130L N
86D
l 880 !

w

-

wn

B Al esnmaled fawrvalue . 450 i 618
6 Secunties oorrowed ungder sunormnauan
agreamants ang pariners’ iguvidual ang capitat e
secunlies accounts, al market valug L) + BAC
A Exempled
securlss $ [
B. Other
securities $ I t -
7 SBCOMBC GEITRAND MDY .cvveveeeevices wereners 470 640 I 830 l
Markel value of collatecal.
A Exempled

secunues § ]
[183)

£ Other
secuntes § | 180
8 Memperships in exchanges:
A, Dwned, at

market  § [ }

B. Owned. atcost.. et FEE'E)_‘
C. Contnputed for use ot the company. at

markel value .. . 660 908
Investment in ang receivables trom a‘mua.es
subsidiasies and associaled parinerships . . .. . . 430 : 1 670 910
10 Frogerty. turniture, equipment, leasehold

improvemienls anc fights under lease agraemenis,

2t cost-net of 2ccumulated deprecialion ang

FTOMIZAUN cooooco s ool e eesneeneees e e JT 680 |3 920
13 CINBASSEIS .. . ol e e e s ., 51! 735 930
T2 TOTALASSETS oo ove oo 38 36,727 ten]s 159,154 740 )5 195,881 |0

OMIT PENNIES

[¥p)

SEC 1696 (02-03} 3 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART l1A

BROKER OR DEALER RETIREMENT SECURITIES INC. asof _ 12-31-06

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

1ABILI
Al Non-A.l
Lighililies Liabilifies Liabilitiag Total
13, BaNK 10255 PAYALIE ..vccvvvsnmns e vcetsne s s s [1045] § (32551 § 1470)
14. Payable 10 brokers or gealers: )
A CHEaranCe aCCOUN ......ooomreeeeeeee s cesseeee e 1114 1315 1560
8. DM, " 1113 1305 ] 1540
15. Payanle 10 NON-CUSIOMENS ... __.cooes cores corrres 1155 1355 1610
i6. Secuntes sold not yet purcnased
3t markelvajue .. (1380 (1620
17 Accounts payanle accruea IIabllltIES
EXDENMSES B0 OMET oo+ e 112 [dgs] f1385 112 Y685
18. Ncies and mongages payable
A, unsecureg ., [1210) 1690
8. Secured.. o (RO 12111, 1390) 7, 1700
19 E. Liabilities suoommated to clanms
ol gengral credilors: (1710}
A Cash DOMOWIIGS. oo ovrcv e reee e [1200} 1710
1. trom outsigersy § [Co70
2. includes equity subordination (15¢3-1{d}) .
of ... $ 980
B Secunties borrowings, at market value ............ {1410) [$720
tram outsiders $ 590}
C  Pursuant to securec demand note
collateral agreementS ... covvvrrnsionoeraeeces {1420 1730
1 from outsiders $ {1000 ]
2 inchuces equity suborgusation {15¢3-1(d
of. .. $ 1010
0. Exchange memberships coninbuied for
use of company. ai market value ......ooeeereee 143 1740
E. Accounts and other borrgwings not
qualitied for et £apital PUrposEs ..eeve e 1220 1440 1750
20 TOTAL LIABILITIES ... coov e cvmeemsemuneeeenens 3 172 [1230] 8 1450} $ TTZ (1760
Qunership Equity
21 Sole Propnetorship . . et eeer e Aeteeien oevenssmms e e oo e et e AR RS UL Lk e e e b ¥ 1170
2 Pannership (limited narmers) SRR T - |1020h 1780
23 Corporation.
A Praterreg stock .. e et et eeteeta—etee ieeteteraaesieeteeteraseembe eSS e e R AR e RS ae A1 eRR e A1 88 SRS S b eA RS b e st e am e e pesenmeras 1791
B Common stock .. e et e bttt eeta e e e sae 2o s Ao et st e RA., 300 li1g2
C  Acamonal paid-in capital . 15,000 1783
D Retained earnings . S4;4b2 [1704
E. Total .. . 195,769 1795
FoLess capual szock in ueasury ............... el 1796
2 TOTAL OWNERSHIP EQUITY .. e ' $ 795 769 1800
25. TOTAL LIABILITIES AND OWNERSHIP EQLITY .o oo e e § 1 0 5 BR1 11810
OM T PENNIES

SEC 1696 (02-03) 5 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKERORDEALER  RETIREMENT SECURITIES INC.

For the pesoc (MMDDYY) tiom3) —1-06 383210 12-31-06
Numbei of MOnkS included in this statement 12

STATEMENT OF INCOME {LOSS)

REVERUE
1 Commussns:

2. Commussions on transachions in exchange listed equity securities executed o an excrmange ... .

& Commussions on hisied Opios MANSACUONS .o ieenimrmmnneces s oot i oo
€. All pmer secunhes ComymIssions ..
¢. Tota! secunities commissions .. -
2. Gains of losses on firm secunbias rradmg accounts
a. From market making in ophions on a national SECUNNEs BXCNANGE ......cvvvciiin e+ .
t. From ali other trading ...
c Total gam (loss) ...
Gains or lasses on hrm secumaes mvnslmem accoums
Pretit {less} from undenwriting and selling groups ..
Revenue from sate o1 investment company shares
Commogines revenue .. R
Fees for account super\nsmn mvesrmem adwsory ana admmmfauve s:rwces
DINEI TBYBRLE ......ovu ittt en crraer e s reb s nrs s b st et eer s
TOUR TRVENMUE ..ot ces tea e ats srvtsstnsnms bt sttt ne b eree ae

W o1~ MV Bt

EXPENSES R

10. Salares ana otner emptoyment costs for general partners and veung stockhatger o <2
11 Other employee compensation and benefits ........... ... .

12 Commissions paid to other broker-gealers ...
13 Interest expense .. .

3 Incluges Lmeresi on accounts suujecl to subordmauon agreemenls

14. Regulatory tees ang expenses ..
15, ODWNEF BXPBASES .....ovvevvivsisecvereesseceeeeerenrnnnns e
TE. TOAI BRDBISES .. 1vovvvesveiessaseeremtieee e eesesmaasbemsss s essoressemseevmarossmse s sems senne sanrersesnsate + @

NET INCOME
17 income {loss) betare Federa! ncome taxes and derns befow {itemn 9 tess lem 16. ..
8. Provision for Federal :ncome taxes (for parent only) .,
19. Equity in earnings (losses) ot uncensolidated suns:d:anes nol mcludeo apove .
3 Aher Federal nCOME TAXES OF ..vovvrrrcsmesnrones i e
20 Extraordinary gains flosses) ...
a  ARer Federa ncome taxes 0!
21. Cumutagve effect of cnanges in accounung pnn:lples
22. Netuncome {loss) after Fegeral income taxes and extraordmary |tems

MONTHLY INCOME

23. Income {Current montn only) before provision for Federal income taxes ang extracrdinasy ems . ..

(3533}

831

3935

s__ 410,252

3938

3939

3g40

3945

3949

3850

3952

3955

3970

3990

3975

3655

s_ 410,252

4030

224,065

4120

4115

4140

4075

@ 4070]

1,652

4185

211,914

4100

437,627

4200

(27,3729}

4210

4220

4222

(42241

4225

$___(27.375)

4230

4211
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART I1A

BROKER OR DEALER

RETIREMENT SECURITIES INC.

1, BAIANCE, DEGHMING B1 DENDD ..o orvveoeeeessaceessessnesssesssoiaesrs sessassesessmess e essss ook 84821 1584 8 et s R $ 203, 329 [

A, Netincome (tos

8 Aoditiens (Includes non-conferming capnal o e 4252
€ Deductons {IRCludss nER-COMOMMING CAPIMAL OF 1\ c. v emec ettt b peessenns 3 4272

For the period (MMDOYY)trom 1-1-06 10 12-31-06

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

(7,560 14250
4260
4270

—

2 Balance, €ad Of PENiod (FIOM HEM 1B00) w..vvoovocrsrso st sttt oomemennene. $___ 1959 769 4200
)

3. BRKINCE, DEGINING OF PEIIOQ ..vvvvvcevverersmsorronesessensssossssinasnsss o s e snesssssoesssssons + « sovcvsssnsassmsaranmssssesssnenssssesssssssssssossnoss 1) 3 4300

A, Increases.....
B Decreases ...

STATEMENT OF CHANGES IN LIABILITIES SUBCRDINATED
TO CLAIMS OF GENERAL CREDITORS

4310
4320

4. Baiance, end of PENOA [FZOM MM IBZ0Y o.ooocis coov i tieseeesssreceseeseeeessremsesaseans £oresessers 1558t as e aasns e ss e vmms s ams bt scrstbiniins

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART A

;

as of 12—31—06

BROKER OR DEALER RETIREMENT SECURITIES INC.

COMPUTATION OF NET CAPITAL

Tota! swnership equity trom Statement of FInancial CAMGIION w..ooooveo v iniiniins o0 o e H 3460
Deauct ownership equity nol atiowable tor Net Capital ... e SRUPRRIUR P | )j 3490
Total ownershup equily GUALEE 10r NET CAPIAL ....oovcocrveecvvrvsrmsreremrce e et 20 sttt 3500
Aaga:
A, Liabilittes subordinated 1o claims of general creditors allowable in COMOUIALAN CT 8T CAPHA onvimnies it comeees 3520
B Other (geductions) of aliowable €redits {LISE) .ooveimmmn s e e 3525
Total capnal and allowadla subordinated liabilues .................. S 3530
Deguenons and/or charges’

A Tota! non-allowalie assets rom

ota P —

-,

Siatement of Financial Conditien (Nates B and C) PO .8 [3540]
8. Secured cemand naie dehnquency .. et e e o $ 3580
¢ Commodity futures contracis ang spol commodmes -

propnetary capital charges ... et e e e e 1800 —
D. Oter deguctions and/or charges 1610] | )1 36201

3630]
LS 36,615 13540

7. Otner adeitions and/or aliowable credns (Llsu
Net capital pefore hatreuts on securities posmons et s
Haircuts on securities {computed, where appiicabie, pursuanl to 15c3 1 l).

A Contractual securities commitments ..

w

.. 3660

8. Subordinated secunlies borrowmgs. e st ettt e 3570
€ Traging and nvesiment securiies:
1. EXBIIDIN SBEUMIES wooooooooveeie e vosereosssenrs e eeres s esssserenbe s esnnomie e rene o oo eens e e 3735

733
3730

2. Debt securilies .
3. 0plions e
4, (nersecunties. 3734
D. Undue Concentralion e e 3650
T (1T OO OO 736 13740

L]
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

' ' t 12-31-06
BROKERORDEALER  pppIREMENT SECURITIES INC. : 30

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11 Minimum ne: capital required {€%,% of kne 19} ... [T 3756
12 Mimmum dollar net capital requirement ¢f repamng broker or dealer and rrunlmum nel capnal requuement

of subsicianes computed in accordance with Note (A} ... TR 3758
13 Net capital requirement [Qrealer O lNE 1108 T2) oo irsrs s bbb e $ 3760
14. Excess net capital (e 101855 13} i . § 3770
14, Excess met capital al 1000% (hne 10 less 10% of Line 19} oo et ettt s e st asassers s venesscnene BE 9 3780

COMPUTATION OF AGGREGATE INDEBTEDNRESS

1§ Total Al hapihties from Statement of Fnancial CONBIION oo e et ems o eoberes oo s S 3790
17. Add: : .

A, Drafts for immediate creon .. e ';.S [3800

B. Market value of secuntes uorruwed for Whlcl‘l ne equwa em vaiy

1S paid or credited. . . et ettt $ 810 .

C. Other unrecordes amounts (Llst) $ 1820 $ 3830
18. Totat aggregate indebledness ... $ 3840
19 Percentage of aggregate mnemadness to netcaplw (lme 18 + by Ime 10) W 3850
20 Percentage of debl to debt-eguity total computed in accordance with Rule 15c3 1(c|) ........................................................................ % —-U— [3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% of combined aggregate debil items as shown in Fermula for Reserve Requiremenis pursuant 1o Aule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ dedits......... $ : . 3870
22. Minimum daliar net capital requrement of reporting broker of gealer and minimum net capllal requuemem of

subsiciaries computed In accordance with Note (A) SOOI OO USROS POTOUPOORRIN 3. | 13880
23. Net capital reguirerment (greater of fine 21 or 22 ... OO ROT P 3760
24, EXCESS CZDMA! [UNE 10 IBES 23] oiiiiiies +oereeers —aoaratrnns e e eeebet s s b st e R A4S e AT OSSR ey R $ 3510
25. Netcapital in excess of the greater of

A 5% of combined aggregate A&DI NEMS OF $120,000 ...c.c. coverrvos ceessssmseseseseeerseessss et ssssbonroescs s rosinsi s snsiesss 9 [3520}
NOTES:

{A4) Tne minimum net capital requirement should be computed by adding the minimum daliar net capital requirement of the reporting broker dealer and, for each

subsigiary to be consolidated, the greater of:
1. Minimum dollar net capia! requirernent , ar
2. &Y% ot aggregate indedtecness or 4% of apgregate debits If altemative methed is used,

{8) Da not deduct the value of secunties borrowed under subordination agreements or secured demand note covered by subordination agreements Aot in satisfactory form
ang the market values of memberships in exchanges contributed for use of company {contra to item 1740) and pariners secunties which were inciuded in non-aiowable
assets

{C) For repofts fileg pursuant to paragraph (d) of Aule 17a-5, raspondent should provide a Iist of material ron-aliowable assets.

END
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