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iﬁformation Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING____01/01/06 AND ENDING___ 12/31/06
MM/DDIYY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: JFD SECURITIES, INC. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

P.0O. BOX 492, 1900 MARKET STREET
{No. and Street)

PHILADELPHIA PA 19103
(City) {S1ate) {Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

{Area Code -- Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
GOLDNER, PAPANDON, CHILDS & DELUCCIA, LLC.

(Name — if individual, state last, firsi, middle name)

1417 LOCUST STREET, SUITE 300 PHILADELPHIA PA 19102
(Address) (City) {State} {Zip Code)
CHECK ONE: P
[B Certified Public Accountant . ROCESS&L
3 Public Accountant sﬁj MAY 10
2007
O Accountant not resident in United States or any of its possessions. ' THOMSOA_
o s
FOR OFFICIAL USE ONLY FINANCIA!

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
musi be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e){2)

Potentlal persons who are to respond to the collection of
information contained In this form are not required torespond
SEC 1410 (06-02) unless the form displays acurrently valid OMB control number.




ATH OR AFFIRMATION

l %ﬂh A{ ~ % . , swear (or affirm) that, to the best of
!
my knowledge and belief the acc@zjgwn ncial staten:ﬁzz]d supporting schedules pertaining to the firm of
WD {1l - as

»

of Aﬂu/L 2€ , 20 o) _, are true and correct. 1 further swear (or affirm) that

neither the chlpany nor any partner, proprietor, principal officer or director has any proprictary interest in any account

classified solely as that of a customer, except as follows:

N (o
Swom to and subscribed before me %Mb’?fw .

) ' Signature

th
On,,@{mce . /(Cm
()U

{J  Tite

,

@Wlic Q —COMMONWEALTH OF PENNSYLVANIA ’
NOTARIAL SEAL ' .
his report ** contains (check all applicable boxes): CHANTAY CRUZ, Notary Public - ) .
{a) Facing Page. M City of Philadeiphia, Phila. County -
@ (b) Statement of Financial Condition. y Commission Expires March 3, 2009 T .
(c) Statement of Income (Loss). L
@ (d) Statement of Changes in Financial Condition,
@ (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
N/Aa O (f Statement of Changes in Liabilities Subordinated to Claims of Creditors. N/A
{(g) Computation of Net Capital.
@ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
() An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.

N/A [ (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit. N/A

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER
1

PART 1A

JFD SECURITIES, INC.

3

1]

10

1.
12.

_STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND

Receivables from brokers or dealers:
A, Clearance account ..........oeveeercrcormsecrereermesnns 3
[ 1111 OO
Receivable /0 NON-CUSIOMETS ..c.v.vvvvveenvericcrinncnns
Securities and spot commodities
owned at market value:
A, Exempted SECUTTES ..ov.eeeevvvrrcrrsrer s
B. Debt securities ...
€. Options..............
D, Other securities .
E. Spot COMMOUItIES ..overeerericeeerereeereveererene e revrans
Securities and/or other investments
not readily marketable:
A. Atcosty §
B. Atestimated fair vahie .........coovvovommnicocreeernns
Securities borowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value;

| 150 I

A. Exempted
f 150}

-

securities $
B. Other
securities §
Secured demand notes; .........ce.eeee
Market value of collateral;
A. Exempted
securities §
B. Other
securities $
Memberships in exchanges:
A. Owned, at
market  §
B. Owned, @ COS ..ot

C. Confributed for use of the company, at
MATKELVAIIE oo csnremmms s

Investment in and receivables from affiliates,

subsidiaries and associated partnerships .......................

Property, furniture, equipmant, leasehold

improvements and rights under lease agreements,

at cost-net of accumulated depreciation and

AMOMUZAION <ot s res s e

Other assets . '
TOTAL ASSETS ..coooorecesceinsssresnesresiss e e ereceeeeen g $

[10)
[ 180]

CERTAIN OTHER BROKERS CR DEALERS

as of (MMDD/YY)

12/31/06

89

SEC FILE NO.

863324

98

Allowsbla

198,204 [am0

15,659 285

77,166 ]300 (% 115,217

5§50

Consoltdaled
Unconsolidate:

Total
198,204

750

208,042

810

355

"l

830

418

419

424

810

460

630

470

[ 850 ]
[es0 |
[8a0 ]
[8s0 ]

ot

660

480

670

[o10]

490 9,439

el

9,439

820

535 26,659

135

26,659

930

291.029 540 |$_____ 151,315

740

442,344

940

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

FART IIA
BROKER OR DEALER  JFD SECURITIES, INC. asof __12/31/06
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l
13. Bank loans payable ... 3 1045 $ [1255[% § 1470
14. Payable to brokers or dealers: .
A ClearanCe aCCOM ........coovevecrcensrenrenneereerinnnns 1114 1315 1560
B. Other ..oevvivenrvins Yo 1115 1305 1540
15. Payable to nON-CUSIOMENS .....cvevecrreeirirecrnrenriracnins 1155 . 1355 1610
16. Securities sold not yet purchased, e
At MArket VAR .........c.ovcvvnerecninsinssneeesasssiesesenronns . [1380] I 1520'
17, Accounts payable, accrued liabilities,
EXPENSES 3N OMET ... ceveesresvseenassces s 55,000 [1205] [1385 55,000 [ygss]
18. Notes and mortgages payable: .
A, Unsecured ..o 1210 1650
ST O 1217, {1380+, 1700]
18. E. Liabilities subordinated to claims
of general creditors:
A, Cash BOrmowings: ...........coeecvemmrervrensssssansines [1400 [1710}
1. {rom outsiders% § [ 870]
2. includes equity subordination {15¢3-1{d
of ... $ 930] .
B. Securities borrowings, at market value ........... [1418} [1720]
{rom outsiders $ [9%0]
C. Pursuant to secured demand note
collateral agreements .........c..o.ooeveevevervevennenn. [ 1420| [1730]
1. from outsiders $ [1000
2. includes equity subordination (15¢3-1(d
of ... $ {1010]
D. Exchange memberships contributed for
use of company, at market vatue ........................ [1230] {1740}
E. Accounts and other borrowings not
qualified for net capital purpeses ..........ccococeeeeee 1220 1440 1750
20 TOTAL LIABILVFIES ..o $ 55.000 1230 $ 1450 § 55,000 1760
 Equity
21. Sole Proprietorship............. 1770
22. Partnership {limited partners} ............cceceveencrmrecrnsens 17804
23. Corporation: :
A. Preferred stock...... 19
B COMIMION SI0CK ..ev..oevevervvonrrnsssseriesnsemssrssssisssrssssss imsassssessesinses 100 1792
C. Additional paid-in capital .... r e me s 881584 PR SRS SES £ 84 e een e e +en oot et 1o seren ot et e vensees e eerearanreeen %g(ﬁ) . F: 22 1793
. D. Retained eamnings ............... 23 1794
[T 17 O .- 387,344 1795
F. LeSS CaPIAl SIOCK M HBASUIY ....c.ovvveiericie e iesseeeemias s e isssrass s as s bbbt bt e b AR b2t £ s s b s s %6 1786
24, TOTAL OWNERSHIP EQUITY .ovcvvee oo ceesessuossmseroeesseeere e cees oo ssesoessessossees s et ssssesoessossesssmsessns s sssssseteeseeseessons $ 387,344 1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY ...t cmnmnssese s s s ssaaseseess st s s s ss s mnone B 442,344 1810
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKER OR DEALER, ~ JFD SECURITIES, INC.

asof  12/31/06

o

©

bl

GOMPUTATION OF NET CAPITAL

Total ownership equity from Statement of Financial CONGILION ..........c.c.ciimicirmiee ettt bt s

Deduct ownership equity not allowable for Net Capital .........

Total ownership equity QUAITED FOT NBE CAPIIAL ................ooe oo ere e eee e esaesaeseesesassss e s csnssesms st ans e s sreassa s s nasenens

Add:

A. Liabilities subordinated to claims of general creditors allowable in computation of net capital ............ccoceeveeveceecricrieeeccen

B. Other {deductions) or allowable Credits (LISt ... erinieericrensiicsr e cennrsn e

Total capital and allowable SUBOTDINATEA HABIEIES ........c..oo v v s ieeeceeeemeeee e oo ecsceacs s ers e aeseosrevarssvessss s seeams e seege sascmsesenmtsrrrasbe

Deductions and/or charges:
A. Total non-allowable assets from

L3 387,344 [3480
)| 3430

387,344 | 3500

3520

0 |32

387,344 [3930

Statement. of Financial Condition (Notes B and 6Y .......... '17$ 151,315 (3540
B. Secured demand note delinguency ... - 3590
C. Commodity futures contracts and spot commodmes -
proprietary capital charges ... 3600
D. Other deductions and/or charges eeeeeeeenevans 3610] ¢ 151,315 113620
Other additions and/or allowable credlts (Lsst) .............. 3630
Net capital before hairculs on securities pusmnns kb eaab b an e e et herema e o R4S AR 48RS ARS8 hs e e ST TR b b 08 . 3640
Haircuts on securities (computed, where appllcable pursuant to 15(:3 1(I)) .
A. Contractual securities commitments ... ettt eeseeeeeeae s serane st et st se e r b e s nans e 3660
B. Subordinated securities BOOWIRGS .........c.cooveriie ettt sa s et eas s eaaens 3670
C. Trading and investment securities:
1. EXEMPed SEOUMHES ....covciiirs et eess s ectser st b s ness e ssecesceesee 1R 3735
2. Debt securities .... . 3733
3. Options .........oee 3730
4. Other securnties ... 3734
0. Undue Concentration ............... 3650
E. Oer (Lis) oo, QEBI!ELQAIEmgﬁﬁﬁﬁggﬁli ............................ 150 |375%] | 150 y[37a0]

TO. NBE GAPITAL ..ot et teesae oo es s e ot ses e e A e e s 04 8RR 3 R e St e

$ 235,879 [3750)

OMIT PENNIES

*THERE ARE NO MATERIAL DIFFERENCES FROM THE COMPANY'S COMPUTATION, AND

A RECONCILIATION IS NOT INCLUDED.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER.  JFD SECURITIES, INC. . asof 12/31/06

COMPUTATION OF NET CAPITAL REQUIREMENY

PartA

11. Minimum net capital required (6%,% of line 19) ... I 6,875 (376
12. Minimum doltar net capital requirement of repomng broker or dealer and mmrmum nel cap:tat reqmremem

of subsidiasies computed in accordance with Note (A} ..o $ 100,000 3758
13. Net capita) requirement {greater of line 19 0r 12} ........... 5 100,000 3780
14, Excess net capital {line 10 less 13) ... . 135,879 3770
15. Excess net capital at 1000% (line 10 Iess 10% 01 Ilne 19) .n$ 230,379 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.f. liabifties trom Statement of Financial CONGIION _........o..ooo. vt treeee e ere s renneaceessmere s eneeepensmsesesememssens e ierss 55,000 [3790]
17. Add:

A. Drafts for immediate credit .. SOOI UUOO 21 [3800]

B. Market value of securities borrowed for whach no equrvalem value

is paid or credited... etveeeveees et et st A e et et et s s smanmncrs ety msers e smtsnsaresinensarers 3810

C. Other unrecorded amounts (Lnst) .$ 3820 $ 3830
18. Total aggregate indetitedness ... I 1 55,000 (3840
19. Percentage of aggregate |ndebtedness to net caprtal ine 18 + by li e % 23,3 [3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 1503 1(d) BSOSOV ORI 3860

COMPUTATICN OF ALTERNATE NET CAPITAL REQUIREMENT

PariB
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits ... § | 3970|
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in 3CCOTARNCE WIth NOE {A] ....vcuuvrerererereereeeceaee et s esssssemes e sens e ens e ssesssassrsrassssrssas st sesseecrssensmsensensssas 2 3880
23. Net capital requirement (greater of line 21 or 22) ... 3760
24. Excess capital (line 101BSS 23] ....ccuuemecrecervraeerseeeseeesssesesesnessmssneseseennne 3910
25. Net capital in excess of the greater of:

A, 5% of combined aggregate debit items or 120,000 .........ovm oot reeses s ees e et s sttt ranrens P {3920

NOTES:

{(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimumn dollar net ¢apital requirement , or
2. 6%% of aggregate indebtedness or 4% of aggregate debits if alternative method is used,

(8) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satistactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-allowable
assets.

(C} For reports filed pursuant to paragraph {d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.
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JED SECURITIES, INC.
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
- UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
YEAR ENDED DECEMBER 31. 2006 '

JFD Securities, Inc. claims an exemption from Rule 15¢3-3 based on Section
15¢3-3(k)(2)(i1) who, as an introducing broker or dealer, clears all transactions with and
for customers on a fully disclosed basis with a clearing broker or dealer, and who
promptly ‘transmits all customer funds and securities to the clearing broker or dealer
which carries all of the accounts of such customers and maintains and preserves such
books and records pertaining thereto pursuant to the requirements of Rules 17a-3 and
17a-4, as are customarily made and kept by a clearing broker or dealer. The clear broker

is LEK. Securities, Inc. (8-42152).

INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2006

JFD Securities, Inc. claims an exemption from Rule 15¢3-3 based on Section
15¢3-3(k)(2)(ii) who, as an introducing broker or dealer, clears all transactions with and
for customers on a fully disclosed basis with a clearing broker or dealer, and who
promptly transmits all customer funds and securities to the clearing broker or dealer
which carries all of the accounts of such customers and maintains and preserves such
books and records pertaining thereto pursuant to the requirements of Rules 17a 3 and
17a-4, as are customarily made and kept by a clearing broker or dealer.

END



