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A. REGISTRANT IDENTIFICATION
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Kevin W. Parks | | (205)560-7535
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Repoult*
Ernst & Young LLP
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1901 Sixth Avenue North, Suite 1900 Birmingham Alabz!ima 35203

{Address) ' - (City) (State} /(/ {Zip Cade)
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“Claims for exemption from the requirement that the annuaf report be covered by the opinion of an independent public accountant
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OATH OR AFFIRMATION

H

| Kevin W. Parks

swear {or affirm} that; to the

best of my knowledge and belief the aqcompanying financial statements and supporting schedules pertaining to the firm of

, as of

AmSouth Investment Services, Inc.

December 31 20 06

4

nor any partner, proprietor,:pﬁncipa! officer or director has any proprietary interest in any acco
customer, except as follows:

+

- i
. are true and correct. | further swear (or affirm) that neither the company

uri classified soley as that of a

Signature

/ Vice President

CFO/ Cont_roller

Wublic

i

This report** contains.(checf:k all applicable boxes):

Title

X (a) Facing page.

@ (b) Statementof Financial Condition.

X (c) Statement of Income (Loss).

X (d) Statement of Changes in Financial Condition.

. (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor's Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims or Creditors.

X (9) Computation of Net Capital. ‘ : ,

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

A (1) Information Relating to the Possession or control Reguirements Under Rule 1503-3|. )

X (i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the -
Computation for Determination of the Reserve Requirements Under Exhibit A or Rule 15¢3-3.

D (k) AReconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation. .

o ()  An Oath or Affirmation.

O {(m) A copy ofthe SIPC Supplemental Report. -

X (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e}(3).
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i” ERNST& YOUNG ] & Ernst & Young ‘LLP . & Phone: (205) 251-2000

AmSouth/Harbert Plaza | WWW.EY.COm
Suite 1200 ) .

' ) . 1901 Sixth Avenue|North

| ' Birmingham, Alabama 35203

- Report of Independent Registered Public Accounting Firm
Board of Directors and Stockholder
AmSouth Investment Services Inc.

We have audited the accompanying statements of fmanc1al condmon of AmSouth Investment .
Services, Inc. as of December 31, 2006 and 2005, and the related statements of income, changes
" in stockholder’s equity and cash flows for the years then ended. These financial statements are

the responsibility of the Company’s management. Our respon51b111ty is to express an opinion on
these financial statements based on our audlts ' E

We conducted our .audits in accordance with auditing standards generally accepted in the United
States. Those standards require that we plan and perform the audit to obtain reasonable assurance’
about whether the financial statements are free of material mlsstatement We were not engaged to .
. perform an audit of the Company’s internal control over financial reportmg Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the |
effectivenessi of the Company’s internal control over financial ireportlng Accordingly, we
express no such opinion. An audit also includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements, assessing the accounting principles used
and significant estimates made by management, and evaluating the overall financial statement
presentation. We believe that our audits prov1de a reasonable basis for our opmlon :

In our oplmon the financial statements referred to above present falrly, in all matenal respects,
the financial position of AmSouth Investment Services, Inc. at December 31, 2006 and 2005, and
the results: of its operations and its cash flows for the years then ended in confonmty with U.S.
generally accepted accountmg prmcnples :

Our audits were conducted. for the purpose of formmg an oplmon on the ‘basic financial
statements taken as a whole. The information contained in Schedu]es I and Il is presented for
purposes of additional analysis and is not a required part of the basu: financial statements, but 1s

supplementary information required by Rule 17a-5 under the Secuntles Exchange Act of 1934,
Such information has been subjected to the auditing procedures applled in our .audit of the basic-
financial statements and, in our opinion, is fairly stated in all matenal respects in relation to the
basic ﬁnancnal statements taken as a whole.

March 30, 2007

0703-0819493 o ' A Member Practice of Ernst & Young Global ;- 1




Assets : 5

‘Securities owned at market value:
‘Mortgage backed securities
Other secuntles

Receivables from clearing brokers and; dealers

Recelvables from non-customers !

Fumiture, equlpment and leasehold lmprovements (net of

accumulated depreciation of $212,802 and $4,245,329

. at December 31, 2006 and 2005, respectlvely)
Goodwill i~-

Income tax recelvable

Net deferred tax asset

Other assetsf

Total assets‘

Llabllltles and stockholder S eqmty
Liabilities: l : : e
Accrued personnel expenses l
Income taxes payable "
" Due to clearmg broker
Other liabilities :
Total liabilities ‘
1
Stockholder’s equity: - :
Common stock - $100 par; one share authorized,
issued and outstanding’
Capital surplus
- Retained earnmgs : :
Total stockholder s equity o
Total llabllmes and stockholder’s equlty
l : .
See accompa'nying notes.
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- AmSouth Invesfment Services, Inc.

Statements of Financial Condition

2006

December 31

2005
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$ 3,720,014 $. 4,339,955

- 358,585
15,785,399 30,418,787
2,765,353 4,480,413

" 1,698,351 1,076,680
2,761,142 3,129,210

. 3,934,865 -
1,316,410 -
248,989 243,175
665,526 688,863

$ 32.896.049 § 44.735.668

¥ 1850172 $ 2,203,006

- 1,225,439
397,475 - 38,865
7372249 1,292,409
| 9,619,896  4.759,719
- 100 100
- 20,413,735 274,900
2,862,318 39,700,949
| 23,276,153 39,975.949

j 32, 896 049 § 44,735.668

END




