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OATH OR AFFIRMATION

I Carl Goodm:lm
3

: , swear (or affirm) that, to the
best of my kn(;)wledgc and belief the accompanying financial statement and supporting schedules pertaining to the firm of

JUNIPER CAPITAL GROUP, LLC B as of

1 J
. | .
DECEMBER 31 2096 ___ are true and correct. [ further swear (or affirm) that neither the company

nor any partne:r, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows: .

L)

NO EXCEPTIONS

Financial and Operations Principal

Notary Public

Linda 8, Giimm '
Notary Public, State of New York
PN‘;.bmensmeam
| SRR 07
This report** contains (check all applicable boxes): ;

® (a) Facing page. ;

& (b) Statement of Financial Condition. ; !

® (c) Statement of Income (Loss). : 1

® (d) Statement of Cash Flows. : A

& (e) Statement of Changes in Member's Equity or Partners' or Sole Proprietor's Capital

O () Statement of Changes in Liabilities Subordinated to Claims of Creditors.

® (g) Computation of Net Capital -

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3. i

O (i) Information Relating to the Possession or control Requirements Under Rule.15¢3-3. - #.. .o  0 o

0 {j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O KA Rc;conciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation. ; :

8 (1) An Qath or Affirmation. _ )

O (m)A copy of the SIPC Supplemental Report. .

O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

&= (o)Indepn'endent auditor's report on internal accounting control ' "

o (p) Schedule of segregation requirements and funds in segregation - customers' regulated commodity futures

accm:mt pursuant to Rule 171-5, ‘

**For conditions of confidential treatment of certain portions of this filing, see section 240.1 70-5(9)(3)..

1
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CORNICK GARBER & SANDLER LLP

Certmed Pubtlc At.countants
ceon '_ : _Independent Auditors’ Report ' .-

. To the NIembers,of o S - ) ‘ y
Juniperl_Ca_pitaI Group; LLC_- : o =

. We have audrted the accompanymg statement of financial condmon of JUNIPER CAPITAL
GROUPl LLC as at December 31, 2006 and the related statements of mcome -changes in
member’ S equity and cash flows for the year then ended that you are fi lrng pursuant to Rule 17a-5

. under. the Securities Exchange Act of 1934, These financial statements are the responsibility of
the Companys management. Our responsrb|llty is to express, an oplnron on these fi nanC|aI

: statements based on our audit. o o _ o

. ~ ‘ 1 - oo
. We conducted our audtt in accordance with auditing standards generally accepted in the
"United States Those standards require that we pIan and perform the audit to obtaln reasonable -

" assurance about whether the financial statements are free of material mlsstatement An_audit
includes| examining, on a test basis, evidence supporting the amounts and disclosures in the
financial| statements.” An audit also includes assessing the accounting. pnncrples used and
signifig icant estimates. made by management, as well as evaluating the overall fi nancral statement
presentatlon We believe that our audrt prowdes a reasonable ba5|s for our opinion. - ‘

.

In our opinion, thé financial statements referred to above present falrly in all material
respects the financial posmon of Juniper Capital Group LLC as at.December 31, 2006, and the
results of its operations and its cash flows for the year then ‘ended |n conformity with generally
accepted accounting- pnnc:ples in the Unlted States. . 1

’ I

Our audit was conducted for the purpose of forrntng an opinion on the basic financial

statements taken as a whole. The information contained in Schedule 1 is presented for purposes -

of addlttonal analysis and is not a required part of the basic financial statements, but is

: supplementary information required by Rule 17a-5 of the Securities Exchange Act of 1934. Such

information has been subjected to the auditing procedures applled in the audlt of the basic
fi nanCIaI statements and, in-our opinion, is fairly: stated in aII matenal respectstrn retatron to the ‘

basic fi nencral statements taken as a whole. -
Cwu-z.ﬂu m'rbu.ﬁ-. wuf

CERTIFIED PUBLIC ACCOUNTANTS

'.-NewYork New York ' C e .: . Y
March 28 2007 ‘ g ' . S :

| i
825 Third Avenue New York, NY 10022- 9524 212 557-3900 . Fax 212'657- 3936 :
50 Charles Lmdbergh Boulevard Unlondale NY 11553 3600 516 542-9030 Fax 516 542- 9035 | - U
t ) ) . I N
I : T ; ) :
i
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CORNICK, GARBER & SANDLER, LLP

" Centfied Public Accourtants . | -
/ JUNIPER CAPITAL GROUP, LLC I
; STATEMENT OF FINANCIAL CONDITION }
_AS ATDECEMBER 31,2006 © |
, ) , oo !
i 1
1 ; ;'
o . -
oo oassers o
Cash T . ‘ : v o _$ 171,271
Accounts receivable , : ' L . 35,000 .
. Prepai_cii expenses ' - i 6,040
TOTAL I : $ 212,311
A - !
LlABILlTlES - I
Ai:éoql!xts-payable and ac_c'rued expenses ; | $ 79,102
I . ! .
’ . . . T : b .l
L MEMBER'S EQUITY y
) _ : L y .
Membefer‘s equity = = ‘ - ' 1 SR 133,209
TOTAL LIABILITIES AND MEMBER'S EQUITY ! E $ 212,311
. o |
! i |
; { !
: r {
'. i d
. ! 1
i i '!!
- 1 . l'
I ()
:, J i
[ . ‘ i.l
o | g
1 A
| : .
i : |
] : )
. : : i
| ' ' | I 0
| | | ¥ .
: The notes to financial statements are.made a part hereof. .
s o - T |
‘ s . SR
- :|
% ' i
' "
| ! q
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CORNICK GARB]ER & SANDLER LLP o I
_ . . . + . ' [ .

" Certified Public Accountants :
JUNlPER CAPITAL GROUP, Lic o
. li
STATEMENT OF INCOME B ”’
' }
FOR THE YEAR ENDED DECEMBER 31 2006
!
P I
!
Net revenues ' o _ ) R n$ 1,491,203
Expensles - e e
ConSLilltlng ' ' T '8 1,288,935}:
‘Professional fees - : . . 71,1231
Dues and fees : 420,989,
-Managementfees S e 30,000,
- Advertising and marketing . o o o 11,478
. - Office o - 1 10,8517
' Traveli - S | . 6,849
Medical insurance - I : : 2,119]
_Telephone - ' _ . 1 . 3,663
Bank charges and interest . o ' L 7600 - ,
. - T 44,567
NET INGOME - - U T I $ 44,636
{ !
: n
f | !
: | 8
‘ l
! i g
;?
t -t -
| o
N l
; .
| !
i o The notes to ﬁ'néncial-s't_atements are made a part hereof. - E ‘
N Sline i L*
R . L . ’ 3 |$
; sk
i




" Certifled Publchccoummts . . oy

| S o

CORNICK GARBER & SANDLER LLP o SO

- JUNIPER CAPITAL GROUP, LLC! . g

' STATEMENT OF CHANGES IN MEMBER'S EQUITY.

FOR THE YEAR ENDED DECEMBER 31, 2006

i i | Total
| . Member's .
! ‘! . Equity

Balance - January 1,2006 ) $ 110,201

—_—————— L AT TR T A AT e S e | e T - e o=

1
‘Distr_ib'l!jtions to member _ o ) R | " {21,628)
. L ! i
Netin_cfome - ST S 44,636
"Balar{cle-pecemb'ef31,zooe | T ©.$ 133209
!
: g
|
|
|
J ; |
: i
( i
!

. kS
- :
|
f
i j;
| P
’ |
! ! Y
' .i - ‘
] !.'
j i
: ‘ : ) . ) :'l
) ' The notes to financial statements are made a part hereof. '{ _



o Cemfled Public Accountdnts

",

CORNICK GARB'ER & SANDLER LLP

iNCREASEi(DECREASE) IN CASH

Cash flowsI from operating activities:
Net inc'ome : : -
. | .
Adjustments to reconcile resutts of operatlons
to net cash effect of operating activities:
Account's receivable
. Prepaid expenses -
‘Accrued expenses
P '
Net adjustments
ndd |

Met ca‘sh‘ provided by 'op.e'rating .activities
Cash'ﬂows! from financing activities:

' .Distrib'utions to member

. NET INCREASE IN CASH

‘Cash --Jam:.lary 1, 2006.
I

CASH - DECEMBER 31, 2006
DEGENBERSD

I _ _ , -6-

STATEMENT OF CASH FLOWS

[ o ' JUNIPER CAPITALGROUP LLe,

FOR THE YEAR ENDED DECEMBER 31 2006

b
1
1
'
[
'
I

i
b
o

|

t o The notes to fi nanmal statements are made a part hereof

5 - 44636
| (23,651)
.(2,085)

19,082

(6,654_)

37,935
-"(21,623)-

| " 16,354
154,917

$ 17,2M
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CORNICK GARBI:‘R

Certlfjed Public Accountdnts .

& SANDLER LLP 1'
|
I

JUNIPER CAPITAL GROUP LLC

e ——

NOTES TO FINANCIAL STATEMENTS

- AS AT DECEMBER 31,_2006

|
|
i
i
|

l
i
I
I
|
|

Orqamzatlon 4

h

" Juniper Capltal Group, LLC (the “Company’) .a wholly owned entlty of the Juniper

, |
NOTE B

Group, LLC (the “Parent”).is registered with the Securities and Exchange Commission
(“SEC") as a broker-dealer of securities and is a member of the Natlonal Association

of Securities Dealers (“NASD”). The Company derives its revenue from the pnvate
placement of securities and the: provnsnon of consultlng services. - '1[
|

: Revenue from consultlng serwces IS recognlzed as services are performed

Revenue from private placements is recognized when Ithe transactlonrls fi nahzed

.
i

. NOTEC -

‘Summarv of Slqnlf'cant Accountmq Pollcles o ‘ ]

Use of Estlmates : _ ' . % ' . "{ '
The preparation of fi nanmal statements in conformlty with generalty accepted
accountlng principles in the United States of Americalrequires. management to make
estimates and assumptions that affect amounts reported in the fi nanC|aI statements
and accompanying notes. Management believes ! ‘that the estlmates utilized in

preparing its financial statements are reasonable and prudent Actual results could . -

dn‘ferfrom those eshmates R _ ; o ||
Income Taxes : .

The Company has elected to be treated in the same! manner as a partnershlp under-

* the applicable provisions ‘of the income tax laws. The Company |s‘a single member

limited liability company; ‘accordingly, no income taxes are mcurred by the Company
as earnlngs and losses flow dlrectty to the parent : | _ ;

i
i
I
I
[
1
t
i

1
!
!
|
!
[

o

Net Capital Rngrements' . L S
-

|

‘ (Qontinued) B § : e o o
| :
| |

The Company is subject to the Securities and Exchange Comm|SS|on Unlfonn Net

.Capital Rule 15¢3-1, which requires the. malntenance of minimum net capital as

defined, equal to the greater. of $5,000 or 6 2/3% 'of aggregate lindebtedness, as
defined. ‘At December 31, 2008, the Company-had net capital; [of approximately

$92,000, which- was approximately $87,000 in excess of the net required minimum .

capital of $5,000. Under certaln cwcumstances withdrawals. oftlcapltals may be.

- restricted. .- : _ ) | : ‘l

| ii
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CORNICK, GARBpR& SANDLER LLP S
. : o L !
' '- . ) o . |:.~ |

JUNIPER CAPITAL GROUP, LLC

 NOTES To FINANCIAL STATEMENTS c

S o AS AT DECEMBER 31, 2006 ;
S T 2. N o
| J i
NOTE D - Feelncome .‘7 ‘ o S ;_ A | :
. - Two funds accounted for 40% of i |ncome in 2006 W|th the largest fund accounting for . i
. 22% of the total _ o
| 1 i
NOTE E - Exemption from ‘SEC Rule 15¢ 3-3 : t
| ‘ 1

The Company is exempt from SEC Rule 150 3-3 under subparagraph (K)(2)(i) and,
therefore, is' not required to maintain a Specral Reserve Bank[Account for the

! Exclusive Benefit of Customers”. _ J Co

|
NOTEF - Related Party Transactlons :

_ 'The Company pald management fees of $30 000 to |ts parent company for. the year
ended December 31, 2006. The Company paid consultant s fees of $259, 557 to the
managlng member of the parent Company. .

[ B

5 - Concentration of Credit Risk . ' ‘ o i
: i _

~ i The. Company. marntalns cash balances at a Iarge money center bank At
1 December 31, 2006, cash balances of approximately $170 000 were on deposit; these

deposits are insured- to a maxrmum of $100, 000 by the Federal Ieposn Insurance
Corporatlon . ) _ _ [
. . :[ .

-+

f),__o

NOTE G

j

|
i
t
|

) - . ‘ . b ]
. ) E . . |
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' SUPPL_EMENTARY SCHEDULE . ;

] |

| i

i i

! i )

a ‘ Ii

' L |

i |
! -

| ]

' ’; .

i |

i ; ]!
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' !
i !
' b
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!
h
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|
COMPUTATION OF NET CAPITAL UNDER RULE I
15¢3-1 OF THE SECURITIES AND EXCHANGE COMMISSION

Do : . 1
" , i
- Certitied Public Accountints s :
: , . - }
e
- ISCHEDULE1
b
"JUNIPER CAPITAL GROUP LLC '

ol
AS AT DECEMBER 31, 2006 i
| 'i :
'Net Capital: B o | N o .i
Total member's equity before nonallowable assets f : :f $ 133,209
Less: ;Jl\ccounfs receivable = - T 35,000“,
Prepaid expenses’ - ' o 6,040, 41,040
S . . . . ' . i
Net capital f ' 92,169
Minim:um net capital required ) 5,000
Excess net capital f‘ % 87,169
Capital,Ratio: - ' - R o ]
Aggrebate indebtedness to net capital l ; 0.86 to 1
I ) iy
|
Reconcnhatlon with Company’s computation (included in ; :
Part IIA of Form X-17A-5 as of December 31, 2006) - | :
Net capiltal as reported in Company s Part IIA L L l[
{unaudited) FOCUS Report o . o i $ 122,231 ' :
Adjustrnents to record addlt:onal revenues recelvable _ 7_ }
‘and expenses payable - : o (30, 062)
. - - .
‘ : - oo S
Balance - December 31, 2006 - I 3 92,169 -
i. |
1 )
|
i i )
[ o
| | _
| | n
y Co0- N
| ‘ o
i Cp
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:‘"G!ARBER & SANDLER, LLP ER

Certmed Publlc Accountants

T ' b I '
To the Members of _ : ' |
i Juniper!Capita_l Group, LLC !

! o 1.

In plannlng and performmg our aud|t of the financial statements and supplemental
schedule. of Juniper Capital Group, LLC (the Company) for the year ended December 31, 2006,

. we considered its internal control structure, including procedures for safeguardlng securities, in
order to| determine our auditing procedures for the purpose of expressing our opinion on the

, _fmanaahstatements and not to provude assurance on the |nternal control structure '

1

. 1Also as required by Rule 17a- 5( }(1) of the Secuntles and Exchange Commission
(SEC), we have made a study of the practices and procedures followed by the -Company, -
lncludlng tests of such practices and procedures that we considered relevant to the objectives

. stated .in"Rule 17a-5(g) in making the periodic-computations of aggregate indebtedness (or
aggregate debits) and net capital under Rule 17a-3(a)(li) and for determining comphance with the
exemptlve provisions of Rule 15¢3- 3. Because the Company does not carry securities accounts
for customers or perform custodial functions relating to customer securities, we dld not review the
practlce and procedures followed by the Company in any of the followrng :

. l -
' 1'. Making quarterly s_ecurttles e_xamlnatlons, counts, _vernf ications and comparisons
{ . } '

z, Recordation of differences required by Rule 173-13 ! L Il
’ I .

e f*

2. Complylng W|th the reqmrements for prompt payment for securities under Section 8 of
. Federal Reserve Regulatlon T of the Board of Governors of the Federal Reserve
System _ : - L : S ; : :
. The management of the Company is responsible for establlshmg and malntalnlng an
internal |control structure and the practices and procedures referred to |n the preceding
paragraph In fulfilling this responsibility, estimates and judgments by management are required
. to assess the expected benefits and related costs of internal control structure policies and
' procedures and of the practices and procedures referred to in the preceding paragraph and to
assess whether those practices and procedures can be expected to achieve the SEC's above-
mentloned objectives. Two of the objectives of an internal contro! structure and the practices and
procedures are to provide management with reasonable, but hot absolute, assurance that assets
for whlch the Company has responsibility are safeguarded against loss from unauthorized use or
drsposmon and that transactions are executed in accordance with management‘s authornization -
.and recorded properly to permit preparation of financial statements in accordance with generally
accepted accounting .principles.. Rule 17a-5(g) lists addmonal objectwes of the practices and _

-procedures listed in the preceding paragraph , . .

|
t_.

| | [ o

825 Thlrd Avenue New York, NY 10022 9524 212 557 3900 Fax 212 557- 3936 ’ ; B o
50 Charles Llndbergh Boulevard Uniondale, NY 11553-3600 516 542-8030 "Fax 516 542- 9035 : , v



) Conr\ucx GARBER & SANDLER LLP

Certified Public Account'mts

[

_ To the Niembers of ) |
'Jumper Capltal Group, LLC .

|
|
|

i
{
i

Page Two
Because of inherent limitations' in any internal control structure or the practtces and .
. procedures referred to above, errors or |rregular|t|es may occur, and not be detected Also, -
prOJectlon of any evatuatlon of them to future pericds is subject to the risk that they may become
madequate because of changes in condrtrons or that the effectiveness of therr design and-
operatlon may detenorate . r [: :
. t . ' " . .
(A control deﬁcrency exists when the design or operation of a contr'dll does not allow
management or employees, in the normal course of performing their: aSS|gned functions, ‘to
prevent or detect misstatements on a timely basis. A significant deficiency is a control deficiency,
or comblnatlon of control deficiencies, that adversely .affects the entity’s ablllty to initiate,
authonze record, process, or report financial data reliably in accordance with generally accepted
accountlng principles such that there is more than a remote likelihood that a mlsstatement of the
entity’s fi f nancial statements that is more than inconsequential wrll not be prevented or detected
by the entrtys internal control.. : :

1A matenal weakness. is' a srgnrﬁcant deficiency, or combrnatton of srgnrt‘ icant de-
ficiencies, that results in more than a.remote likelihood that a material mrsstatement of the
financial statements will not be prevented or detected by the entity’ s tnternal control

IOur consideration of mternal control ‘was for the Ilmrted ' purpose descnbed in the first
and second paragraphs and would not necessarily identify all deficiencies in mtemat control that.
"~ might be'materlal weaknesses. We did not'identify any deficiencies in-internal control and control
activities: for safeguardlng securities that we consrder to be matenal weaknesses as defined
above. . - _ _ . : : )
We understand that practices and procedures that accomplish the objectives referred to
in the second paragraph of this report are considered by the SEC to be adequate for.its purposes
.in accordance with the Securities Exchange Act of 1934 and related regulations, and that
practrces and procedures that do not accomplish such objectives in all material respects indicate
a materlal inadequacy for such purposes. Based on this understanding and on our study, we
believe that the Company's_practices and procedures, as described in the second paragraph of

7 -thls report were adequate at December 31, 2006 to meet the SEC's objectives. ;

I
] ' This report is mtended solely for the use of the Board of Directors, management the
"SEC, and other regulatory agencies that rely on Rule 17a-5(g) under the Secuntles Exchange
- Act of 1934 in their regulation of registered brokers and’ dealers and should not be used by
anyone other than these specn" ied parties. - - : .

o N (lmt.Q - ,94..9..@ :s&Q O, \eeP
- [ O ' CERTIFIED PUBLIC ACCOUNTANTS
New York, New York - : : : i ' '

March 28,2007 - !




