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OATH OR AFFIRMATION

vd
1 M rol\(’f Cl /{IZ.\C/LM , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

—hqa De pc,}/ , s
of %&ullr\_\ PR by ,200°7 are true and correct. 1 further swear (or affinm) that
v \} : - .
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

MY COMMISSION # DD-H8898 /[/t«(:?
2@ ] peil |

2 aress EXPIRES: Avg. 13,2009 -
(407} 398-0153 Flotida Natary Service.com S:gnature

?MS\CQ&A’

i s
é«"'i”' Title
Notary Public )
This report ** contains (check all applicable boxes):
¥ (a) Facing Page.
(b) Statemem of Financial Condition.
i (c) Statement of income (Loss).
G (d) Statement of Changes in Financiul Condition.
O (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capitaf.
G (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(¥(g) Computation uf Net Capital.
O (k) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
[J () Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O G AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O &) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
GF() An Oath or Affirmation.
[ (m) A copy of the SIPC Supplemental Report.
(n) A reportdescrilhing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatmen' of certain portions of this filing, see section 240.17a-5(e)(3).

B 10) A statement that the audit ‘did not contain any material
differences between the audlited and unauaited computatilons

Or het capitad.




SANDRA B. LINEBERRY
CERTIFIED PUBLIC ACCOUNTANT

200 NE 5TH GOQURT
DELRAY BEACH, FL 33444
PHONE (561} 2744761

Independent Auditor's Report

Board ¢f Directors

Stock Liepot, Inc.

101 Plaza Real S Ste 222 |
Boca Rzton, Fi 33432 |

| have sudited the accompanying statement of financial condition of Stock Depot, Inc.

as of December 31, 2006, and the related statements of income, changes in stockholder's
equity, changes in liabifities subordinated to claims of general creditors, and cash flows

for the year then ended. These financial statements are the responsibility of management.
My responsibility is to exprass an opinion on these financial statements based on my
audit,

I conducted my audit in accordance with generally accepted auditing standards. Those
standards require that | plen and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit aiso includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used

and significant estimates made by management, as well as evaluating the overali financial
statemert presentation. ! believe that my audit provides a reasonabie basis for our opinion.

in my opinion, the financial statements referred to above present fairly, in all material
respects, the financial posiion of Stock Depot, inc. as of December 31, 2006 and the
results of operations and cash flows for the year then ended in conformity with generally
accepted accounting princioles.

My audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as a who'e. The information contained in Schedule { is presented for
purposes of additional analysis and is not a required part of the basic financial statements,
but is supplementary information required by rule 17a-5 of the Securities and Exchange
Commission. Such information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and, in my opinion, is fairly stated in all

material respects in relation to the basic financial statements taken as a whole.

Sandra B. Lineberry
Delray Besach, FL
February 27, 2007



ASSETS

Consolidated ¢ [0198] Unconsolidated ™ (0199

1. Cash
Z. Receivables from brokers
or dealers:
A. Clearance
account
B. Cther

3. Receivables from non-
cusiomers

4,  Secwrities and spot
commodities; awned, at
marke! value:

A. Ewempted
securities

B. Dabt securities
C. Options

E. Spot
coinmodities

5.  Securities and/or other
investments not readily
marketable:

A. Atcost

B. Atestimated
fair value

6. Securities bcitowed under
subordination agreements
and pariners’ individual
and capital securities
accounts, at farket vaiue:

A.  Exempted
secirities

[0150]
B. Othar securities

" [0160]

Allowable Non-Allowable Total
15296 - 15296
[0200]) (0750
22996 . 22996
[0285)
T josouy T (0550) T wsto)
e e e - e - .0
{0355] [0600] o330
e e
10414]
10420}
T T a2
. PO
[D430] fo850]
— "
[0440] [0510] {0850}
e _ e — S ¢ |
{0460] {0630] {0880}




7. Secured demand nates
market value of collateral: 10470 10649} {0890}

A. Fxempted
securities

0170}

B. {iher securities

" 180}
8. Memberships in
exchanges:
A. (Cwned, at
market
T [0190)
B. Owned, at cost T oss0y
. ]
C. Contributed for T T [(IBDD]_
uize of the (0880)
company, at
market value
. e —_— .. } _ SR !
Y oo from afiliates (0480} (0670} (0910}
subsidianes and
associted parinerships
. — e — — e e ——— e B
10. PmPerty, furniture, (0490] {0680} [0920]
improvements and rgtds
under lease: agreements,
at cost-net of accumuslated
depreciation and
amortization
e _ )
11.  Other asseis [0535] [0735] fos3o]
12 38292 __ 0 38292
) [0540] {0740} [0540)

TOTAL ASSETS




LIABILITIES: AND OWNERSHIP EQUITY

Liabilities
13. Bank loans payable
4. Payabie io brokers or dealers:

A. Clearance account
B. Other

15. Paysble 1o non-cusinmers

16. Securilies sold not yel purchased,
at market value

17. Accounts payable, accrued
liahilities, expenses and other

18. Notes and morigages payable:
A, Unsecured

B. Secured

19. Liabiliies subordinated to clainis
of general creditors:

A. Cash borrowings:
1. from
autsiders
(ouTa)
2. Includes
equity

subordination
{15c3-1(d)) of

10980]

B. liecurities borrowings,
at market value:

{rom outsiders

C. Pursuant to secured
clemand note collaterat
agreements:

1. from
outsiders

A.l Liabilities Non-A_L Liabilities Total
[1045] {1265] {1470}
4190 e ___._4190 o
111143 11315) {1560}
__2517 e 2517 o
[1115] [1305] [1540]
e . - — ... 0
1155} [1355] {1610}
e, ; 0
[1360] {1620]
o . . e B
[1205] {1385] (16831
S I ——_ O
(1210} [1690]
e —_— - U |
1211} 13201 {1700§
- e e B
{1400 [1710}
- e .0
[1410] . [z20]
- e . _ )
[1420) 11730j




D.

20.

TOTAL LIABLITIES

{1006}

2.  iIncludes
equity
subordination
{15¢3-1{cf)} of

{1010]
Exchange

mamberships
coiributed for uso of
company, at market
value

Accounts and other

borrowings nat
qualified for net capital S —

purposes 1220)

6707

[1230]

Ownership Equity

21. Sole propdetorship

22. Partnership (limited partners — -

[1020) )

23. Corporations:

A

B.

c.

0.

E

F.

24,

Preferred stock
Tommon stock
Addittonal pald-in capital
Retained earnings

Total

i.ess capital stock in freasury

TOTAL OVINERSHIP EQUITY

25,

TOTAL UABILITIES AND OWNERSHIP EQLATY

1430)

{1440]

[1450)

(1750}

{1760}

Total

17

H780]

{1791]

1000

14792




STATEMENT OF INCOME (L.OSS)

Perigd Beginning, _

Period Ending _
[3833)

REVENUE

1.

Commissions:

a. Commisstons on transactions in exchange listed equity securities
erecuted on an exchange

b. Commissions on listed option transactions
<.  All other securities commissions

d. Total securities cominissions

2. Gains or losses on firm securitie s trading accounts
a. From market making in options on a national securities exchange
b. From all other trading
¢. Total gain {loss)

3. Gains or losses on fim securitiesi investment accounts

4,  Profit {loss) from underwriting and selling groups

§. Revenue from sale of investimen! company shares

6. Commaodities revenue

7.  Fees for account supenvision, invastment advisory and administrative services

8. Other revenue

9. Total revenue

EXPENSES

10. Salaries and other employment costs for general partners and voling stockholder officers

11.

12,

13.

14.

15.

16.

Other employee compensation and benefits -
Commissions paid to other broker-dealers

Interest expense

a. Includes interest on accounts subject to
subordination agreements

[4070)
Reguiatory fess and expenses
Other expenseas

Total expenses

Number of months

[3931]

137259
(3935}

13938}

{3939]

[3940]

[3945}

[3949]
0

(3950}

| (3952

{3955]

20752
{3970

{3990}

R Y 7
——— . 25632
(3995

183643 _
[4030]

R T

—-47528 _
{4100}

144955




NET INCOME
17, Net Incomeloss) before Federal Income taxes and items below (ltem 9 less ltem 16)
18. Provision for Federal income taxes {for parent only)
19.  Equity in eamings (losses) of unconsolidated subsidiaries not included above
a. After Federal income taxes of o 14238
23. Extraordinary gains (fosses)
a. Afier Federal income 1axes of - " 423y
21. Cumulative effect of changes in accounting principies
22. Netincome (loss) after Federal income taxes and extraordinary items

MONTHLY INCOME:

23.

Income (cum:nt monthly only) before provision for Federal income taxes and extraordinary
items

[4200)

—-—»_-1.8&8_8‘ 3

. M210)

14220}

[4222]

14224)




Stock Depot, inc.

Statement of Cash Flow
For the Year Ended December 31, 2006

CASH FLOWS FROM OPIZRATING ACTIVITIES:
Net Income (LLoss)

Increase in Due from Broker
Increase in Accrued Expenses

NET CASH USED FOR OPERATYING ACTIVITES
CASH FLOWS FROM FINANCING ACTIVITIES

Equity Contributions (Distributions)

INCREASE IN WORKING CAPITAL

NET INCREASE (DECREASE) IN CASH

CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

See Accompanying Notes to the Financial Statements

$38,688

(22,996)
6,707

$22,399

{$28,197)

($5,798)

($5,798)

21,094

$15,296




STATEMENT OF CHANGES

i

Adizine

AL

o EXVEY L

o, P ER TV 8

I TEPPE L R

STATEMENT OF CHANGES N OWNERSHIP EQUITY
S0LE PROPRIETORSHIP. PARTHERSHIP OR CORPORATION;

Dondniing Mo sy

et micome gJoss)

agdosiions pneludes non-couiming vapital - .y
ot {42621 )
(eauctions incherdes aon-canforming capital —= — =

‘ g cap [4272] )

ut

Crad e Gl RO L PEUUE

STATEMENT OF CHAMGES IN LIABILITIES SUBORODINATED
TO CLAIMS OF GENERAL CREDMTORS

o iy A peind

hwigldses

Decreasas

S e i PO et 3320,

— 20084 __

147244%0
. 38688 @
{4250]

[4260]

_ 28197 .
(4270]

30585



SANDRA B. LINEBERRY
CERTIFIED PUBLIC ACCOUNTANT

200 NE 5TH COURT
DELRAY BEACH, FL 33444
PHONE (561) 274-4761

Independent Auditor's Report on Supplementary Information
Required by Rule 17a-5 of the Securities and Exchange

Commission

Board of Directors

Stock Depot, Inc.

101 Plaza Real S Ste 222
Boca Raton, FI 33432

} have audited the accompany financial statements of Stock Depot, Inc. as of and for
the year ended December 31, 2006, and have issued my report thereon dated February
27, 2007. My audit was conducted for the purpose of forming an opinion on the basic
financial statements taken as a whole. The information contained in Schedule | is
presented for the purposes cf additional analysis and is not a required part of the basic
financial statements taken as a whole. The information contained in Schedule | is
presentesd for the purposes of additional analysis and is not a required part of the basic
financial statements, but is supplementary information required by rule 17a-5 of the
Securities and Exchange Commission. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in my
opinion, is fairly stated in aft material respects in refation to the basic financial statements
taken as a whole.

B&aaw!‘m% &m&%\«,\

Sandra B. Lineberry
Delray Beach, FL
February 27, 2007




COMPUTATION OF NET CAPITAL

1. Total ownership eguity from Stalement of Financiai Condition

2. Deduct owr:ership equity not allcwable for Net Capitai

3.  Total ownership equity qualified for Net Capital

4. Add:

A. Liabilities subordinatad to claims of general creditors allowable

in caomputation of net capital

B. Cther {deductions) or allowable credits (List)

[3525A]

[3525C]

T esasE
5. Total capital and allowable subordinated
liabilittes
6. Deductions and/or charges:
A. Total nonallowable assets

from Statement of Financial
Condition (Notes B anid C)

B. Secured demand note
deficiency

C. Commeodity futures contracts
anl spot commaodities -
proprietary capital charges

D. Other deductions and/or
charges

7. Other additions and/or credits (List)

" [3630A)

[3630C]

[3630E]

8.  Net capital before haircuts on securities
positions

9. Hairculs on securities {computed, where
applicable, pursuant to 15¢3-1(f)):

A. Contractual securities
cormmmitments

B. Subordinated securities
borrowings

C. Traging and investment
seclirities:

{35258]

35250

[3525F]

-2
{3540]

" [3590)

[3600)

(3610}

(36308)

[3630D)

[3630F}

[3660]

(3670}

30585 ___
(3480}

[3480]

— 30585 _. -
[3500]

[3520]

[3525}
30585

(3530}

0
13620




10.

Part A

11.

12.

13.

14.

15.

16.

17.

1.  Exempted secutities [3735]

2. Deht securities - "'[57“35']
3. Ogtions T T Teran
4. Other secwsities . [3734)
D. Umdue Concentratior " 'mss0)
E. CQther {List)
- T RrasA) (37368}
T [3?3GC‘] a {37360}
T (3736E)  [3736F1
T T (37403
30585
Net Capitai 37599
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
4467 e
Minimun net capital required (6-2/3% of ine 19) (3751
Mininmem daliar net capital requireinent of reporting broker or deater '—“—Sﬂm“p}ﬁ}
and minimurmn net capital requirement of subsidiaries computed in
accordance 'with Note{A} : 5000
Net capital requirement (greater of ine 11 or 12) T T ey
25385 |
Excess net capital {line 10 less 13) T T [3""770]
29915 _
Excess nat capita at 1000% (Ene 10 less 10% of Iine 19) [3780]
COMPUTATION OF AGGREGATE INDEBTEDNESS
Total A ). iabilities from Statement cf R - I X v
Financial Condition {3790}
Add:
A. Draits for immediate credit ’ [3806}
B. Maritet value of securities ——
borrowed for which no [3810)
equlvatent value s paid cr
credited

C. Othar unrecorded amoun's
(tist)

- - —— e —




19,

20.

21.

[3820A] (3820B]
(3820C) (38200
[3820E) [3820F)
SV |

[3820}

Total aggregate indebtedness

Percentage: of aggregate indebledness to
net capital (line 19 /line 10)

OTHER RATIOS

Percentage of debt to deht-equity total computed in accordance
with Rule 15¢3-1{d)

Q
[3830]

—_—————— —

(38401

Y% __ 6707 _ .
(3850}

% . L4.6 0
(3860




SANDRA B. LINEBERRY
CERTIFIED PUBLIC ACCOUNTANT

200 NE 5TH COURT
DELRAY BEACH, FL 33444
PHONE (561) 274-4761

Independent Auditor's Report

On Exemptive Provision Under Rule 15¢ 3-3

Board of Directors

Stock Depot, inc.

101 Plaza Real S Ste 222
Boca Raton, FI 33432

I have audited the accompanying financial statements of Stock Depat, inc. as of and

for the year ended December 31, 2006, and have issued my report thereon dated February
27,2007, My audit was conclucted for the purpose of forming an opinion on the basic
financial statements taken as a whole. As of the date of the financial statements all
customer transactions cleared through another broker-dealer on a fully disclosed basis
and no fzcts came to my attention to indicated that this was not complied with since the
last audit of the financial statements.

Sandra B. Lineberry

Delray Beach, FL
February 27, 2007




EXEMPTIVE PROVISIONS

25. if an exemption from Rule 15¢3-3 is claimed, identify below the section upon which

such exernption is based

A. (k)

(1}-Limited business {mutual funds and/or variable annuities only)

B. (k)

(2){(i}~"Special Accaunt for the Exclusive Benefit of customaers™

maintained

C. (k)

{&)(5i)~All customer transactions cleared through another broker-dealer
on a fully disclosed basis. Name of clearing firm{s)

Clearing Firrn SEC#s Name
B-11754 STERNE, AGEE & LEACH, INC.
[43354) [4335A2)
8 ___ - - —
[4335C] [4335C2]
8 _ A — e
[4335E] [4335E2)
8 o e o
{4335G] {4335G2)
8 __
{43351} [4335(2

D. ()
{3)~Exempted by order of the Commission

I 14550}

™ (as60)

¥ uso)

Product Code
All [43358]

[43350)

. [4335F]

[4335H])

{4335J}

T |ass0p




SANDRA B. LINEBERRY
CERTIFIED PUBLIC ACCOUNTANT

200 NE 5TH COURT
DELRAY BEACH, FL 33444
PHONE (561) 274-4761

Independent Auditor's Repart on Internal Control
Required by SEC Rule 17a-5

Board ¢ Directors

Stock Dizpot, Inc.

101 Playa Real S Ste 222
Boca Riton, Fi 33432

In planning and performing my audit of the financial statements of Stock Depot, inc. for
the year ended Decemnber 21, 2006, | considered the internal control structure,
including precedures for safeguarding securities, in order to determine my auditing
procedures for the purpose of expressing my opinion on the consolidated financial
statements and not to provicle assurance on the internal control structure.

Also, as required by rule 172-5 (g) (1) of the Securities and Exchange Commission, |
have made a study of the priactices and procedures (including tests of compliance with
such praictices and procedures) followed by Stock Depot, inc. that | considered refevant
to the objectives stated in rule 17a-5 (g}, (1) in making the periodic computations of
aggregate indebtedness (or aggregate debits) and net capital under rule 17a-3 (a) (11) and
the reserves required by rule 15¢3-3 (e); (2} in making the quarterly securities
examinations, counts, verifications and comparisons, and the recordation of differences
required by rnule 17a-13; (3) in complying with the requirements for prompt payrnent for
securities under section 8 of Reguiafion T of the Board of Governors of the Federal
Reserve System; and {4) in obtaining and maintaining physical possession or controt of
ail fully paiid and excess marcin securities of customers as required by rule 15¢3-3.

The man:iagement of the Company is responsible for establishing and maintaining an
internal control structure and the practices and procedures referred to in the preceding
paragraph. in fulfilling this responsibility, estimates and judgments by management are
required 1 assess the expectad benefits and related costs of internal control to assess
whether those practices and procedures can be expected to achieve the Commission's
above - mentioned objectives. Two of the objectives of an internal control structure and
the practices and procedures are to provide management with reasenable, but not
absolute, assurance that assers for which the Company has responsibility are safeguarded
against less from unauthorizec use or disposition and the transactions are executed in




accordance with manageiment's authorization and recorded properly to permit preparation
of financial statements in conformity with generally accepted accounting principles. Rule
17a-5 () lists additional objectives of the practices and procedures listed in the preceding
paragraph.

Because of inherent limitations in any internal control structure or the practices and
procediires referred to above, errors or irregularities my occur and not be detected. Also
projection of any evaluation of them to future periods is subject to the risk that they may
becoms: inadequate because of changes in conditions or that the effectiveness of their
design iand operation may deteriorate.

My consideration of the internal control structure would not necessarily disclose all
matters in the internal controi structure that might be material weakness under standards
established by the American Institute of Certified Public Accountants. A material
weakness is a condition in ‘vhich the design or operation of the specific internal control
structure elements does not reduce to a relatively low level the risk that error or
irregularities in amounts that would be material in relation to the financial statements
being atidited may occur ard not be detected within a timely period by employees in the
normal course of performing their assigned functions. However, | noted no matters
involving) the internal control structure, including procedures for safeguarding securities,
that | consider to be materizl weaknesses as defined above.

| undersiiand that practices and procedures that accomplish the objectives referred to in
the second paragraph of this report are considered by the Commission to be adequate for
its purpose in accordance with the Securities Exchanges Act of 1934 and related
regulations, and that practices and procedures that do not accomplish such objectives in
all material respects indicate a material inadequacy of such purposes. Based on this
understanding and on my study, | befieve that the Company's practices and procedures
were adequate at December 31, 2006 to meet the Commission's objectives.

This report is intended solely for the use of management, the Securities and Exchange
Commission, The New York Stock Exchange and other regulatory agencies which rely on
Rule 173-5 {g) under the Securities Exchange Act of 1934 and should not be used for any
other purposes.

&WL&M

Sandra B. Lineberry
Defray Beach, FL
February 27, 2007




Stock Depot, Inc.
Notes to Financial Statements
December 31,2006

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Stock Depot, In:. is a Stock and Bond Brokerage Firm located in Boca Raton, FL.
in December th: company changed stock ownership and moved it operation from
Boynton Beach to Beca Ration. In January of 2007 the company will change it's
name from Stock Depot, Inc. to DBA, Flex Financial Services, Incorp. All
customer accounts are carried with Sterne, Agee & Leach, inc.

Revenue Recoyntion

Revenue Recognition - Stock Depot, Inc. generates commission income for sales
of stocks, bonds, mutual funds and insurance. Commissions from security transactions of
the Company ar2 recorded on a trade date basis. Commissions from other transactions are
recorded on a settlement date basis:.

Government ancl Other Regulation

The Company's business is subjact to significant regulation by varicus governmental agencies and seif-
regulatory organizations. Such regulation includes, among other things, periodic examinations by these
regulatory bodies to determine whet1er the. Company is conducting and reporting its operations in accord-
ance with the requirements of these organizations.

Securities and Transactions
Securities transactions and related cornmissions are reported on a trade date basis.

Income Taxes
The Company is not subject to income taxes as it is a disregarded entity for income tax purposes as a
single member limited liability company, whose operations are reflected in the tax return of the Company match.

Use of Estimates in the Preparation ¢f Financial Statements

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States requires management io make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure o contingent assets and liabilities at the date of the financial statements
and reported amacunts of revenues and expenses during the reported period. Actual results could differ from
those estimates.

Note 2 - ACCOUNTS RECEIVABLE

Commesisions dugs from brokers in the normal course of business.

Note 3 - NET CAPITAL REQUIREMENTS

The company is subject to the Securiti2s and Exchange Commission Uniform Net Capital
Rule ( Rule 15¢3-1 ), which requires the maintenance of minimum net capital and requires
that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15
to 1 (and the rule of the exchange also provides that equity capital may not be withdrawn
or cash dividends paid if the resulting net capital ratio would exceed 10to 1.) At
December 31, 2006, the Company had net capital of $30,585 which was $ 25,585 in
excess of its required net capital of $ 5,000.




SANDRA B. LINEBERRY
CERTIFIED PUBLIC ACCOUNTANT

200 NE 5TH COURT
BELRAY BEACH, FL 33444
PHONE (561) 274-4761

Independent Auditor's Report
Cin_No Material Differences between Audited

And Unaudited Statements

Board of Directors

Stock Dzpot, Inc.

101 Plai:a Real S Ste 222
Boca Raton, Fi 33432

i have audited the financial ¢tatements of Stock Depot, Inc. as of and for the year
ended December 31, 2006 =nd have issued my report thereon dated February 27, 2007
My audit was conducted for ihe purpose of forming an opinion on the basic financial
statements taken as a whole.

The audited financial statements of Stock Depot, Inc. as of December 31, 2006 were not
matenaily different from the unaudited reports for the same period.

o onny

Sandra E. Lineberry
Delray Beach, FL
January :'7, 2007
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