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REPORT FOR THE PERIOD BEGINNING 01/01/08 AND ENDING 12/31/08
MMDDYY MM/DDIYY
A, REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: o0~ PfM‘L‘WM oLl C OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.0. Box No.) FIRM 1.D. NO.

11111 Sants Monica Boulovard, Sulte 1070

(No. ond Street)

Los Angeles CA 800268
(City) {Stta) (Zip Cods)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
John Dyett (310) B06-4200

{Arce Code - Tataphone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contsined in this Report*

GHP Horwath, P.C,

(Name - {f indlvidual, siee last, fiest, imiddie name)

1670 Broadway, Sulle 3000 Denver cQ 80202
(Address) (City) (Stnic) (2ip Code)

CHECK ONE: . P ROCESSED.

Cenified Public Accountant

O Poblic Accountant MAY 2 3 2007
O Accountant not resident in United Stetes or any of its possessions. THOMSON
B i | Y]
i

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opiplon of an independent public accountant
must be supported by a statement of facts and circumstances relied on as thg ba¥s for th cxcmdl.o; See Section 240.17a-5(8)(2}

L\ )

Patential pergons who are to respond fg the collécllon of
intormation contained Inthis form are not réaulred to respond
SEC 1410 (06-02) unieakthe farm dispiays a currently valid GMB control number. 1
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OATH OR AFFIRMATION

I, John Dyett , swear (or affirm) that, to the best of
my knowledge and belicf the accompanying financial statement and supporting schedules pertainlng to the firm of

Salem Partners, LLC , &3
of Decembar 31 , 2008 , are true and correct. 1 further awear (or affirm) that

neither the company nor any partner, proprictor, principal officer or director has any proprictary interest in any account
classificd solely as that of a customer, except as follows:

ASKEW .
COMM, ﬂﬁGG‘ZJQ 3

Notary Public - Calitérnla 2
Las Angeles Counlr 2
3. 2009

Managing Member

Title

“Notary Public

This report ** contains (check all applicable boxes):

O Facing Page.

[J (v) Statement of Financial Condition.

B (o) Statement of Income (Loss).

O (d) Statemont of Cash Flows

[J () Statement of Changes in Stockholders’ Equity or Partners' or Sols Proprictors’ Capital.

L] (f) Statement of Changes in Linbilities Subordmnted to Claims of Creditors.

O {g) Computation of Net Capital.

(] (h) Computation for Detcrmination of Reserve Requirements Pursuant to Rule 15¢3.3,

& (i) Information Relating to the Possession or Coutrol Requirements Under Rule 15c3-3.

Bl () A Reconeiliation, including appropriate explanation of the Computation of Net Capital Under Rufe 15¢3-1 and the

Computation for Determinstion of the Reserve Requirements Under Exhibit A of Rulc 15¢3-3.

O (x) A Reconciliation between the audited and unandited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Outh or Affirmation,

L1 (m) A copy of the SIPC Supplemental Report.

o

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confideniial treatment of certain portions of this filing, see section 240.17a-5(e)(3).

[ (o) Independent auditors' report.
O (r) Jadependent nuditors' report on internal control,
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*

Salem Partners, LLC
SEC File Number 8-50241
Period: January 1, 2006 through December 31, 2006

(h)  Computation for Dctermination of Reserve Requirements Pursuant to Rule
15¢3-3

@) Information Relating to the Possession or Control Requirements under Rule
15¢3-3

Salem Partners, LLC is exempt from SEC Rule 15¢3-3 under paragraph (k)(2)(i) which
states that the provisions of Rule 15¢3-3 shall not be applicable to a broker or dealer:

“who carries no margin accounts, promptly transmits all customer funds and deljvers all
securities received in connection with his activities as a broker or dealcr, does not
otherwise bold funds or securities for, or owe money or securities 1o, customers and
effectuates all financial transactions between the broker or dealer and his customers
through one or more bank accounts, each to be designated as “Special Account for the
Exclusive Benefit of Customers of (name of broker or dealer)”.

END




