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Securities Exchange Act of 1934 and Rule 17a-5 Thereunder
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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: Benefit Funding Services , LLC OFF'CIA__': USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
6301 Owensmouth Avenue, Suite 750
(No. and Street)
Woodland Hills, California 91367
(City) (Siate) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Dave Banerjee (8l8) 657-0288

{Area Code — Telephone Nimber)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Brian W. Anson, CPA

(Name - if individual, state last, first, middle name)

18425 Burbank Blvd., Suite 606, Tarzana California 91356
<" (Address) (City) {Suate) (Zip Code)
PROCESSED
CHECK ONE: SN
A Certified Public Accountant ‘
. < APRI32007

O Public Accountant ?

O Accountant not resident in United States or any of its possessions. THONBON
FINANCIAL

FOR OFFICIAL USE ONLY

sClaims for exemption from the requirement that the annual report be covered by thg opinion of an independent public accountant
must be zupported by a statement of facts and circumstances relied o%?rh bas\

\

Potential persons who are to respond‘x the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.

the exempiion. See Section 240.17a-3(e)(2)




OATH OR AFFIRMATION

Dave Banerjee ) i
I, 3 , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and sufgorting schedules pertaining to the firm of
Benefit Funding Services, L as
of , 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

NONE
4
- \\5‘*"‘-’ N )g""‘ » Dave Banerjee
' Signature
FINOP
Title

Notary Public

his report ** contains (check all applicable boxes):

{a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (L oss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partmers’ or Sole Proprietors’ Capital.

() Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
() An Qath or Affirmation.

{m} A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

=

UOR 0O DREXOIEREMR

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e}{3).




CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

State of California
County of .\V/BTD Pangplds
on_2-{4-07 before me, Mt [J\Q\ 1 LONAY etung povlile

Date ame and Title ¢f Officer {d.g., “Jane Doe, Notaj Pdblic™}

personally appeared DZ \0@ :3]’-%}\ Pﬂﬂ?f 1<%

Namp(t) of Signer(s)

] persgnally known to me

\ﬁﬁoved to me on the basis of satisfactory evidence)

MICHELLE CANNON to be the persons) whose nameisfi3/are subscribed to the
Commission # 1658474 : within instrument and acknowledged to me that
ML‘;V Pupie - ggmm > y executed the same infhi$/herfttreir authorized
My Comm. Expires Apr 15, 2010 capacity(je}, and that by(hismerstheir signaturetey on the
instrument the person(sy, or the entity upon behalf of
which the persons] 4cted, executed the instrument.

] icial seal.
_— (/(%ﬂ//ﬁ (NN~

" Signature of Notary Public
OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document:f(‘ﬂﬂ \}Cﬁb‘\. P\'\)‘jj’\'c(k WQF’D/’} - T Y17 A Y0y M

Document Date: Number of Pages: !

Signer{s) Other Than Named Above:

Capacity(ies) Claiméd by Signer(s)

Signer's Name: Signer's Name:

3 Individual 0 Individual

1 Corporate Officer — Title(s): O Corporate Officer — Title(s}):

i Partner — [ Limited [} General pyaweye=erws [ Partner — [ Limited 3 General
O Attorney in Fact Toplee (i Attorney in Fact : Tpere
(1 Trustee [ Trustee

i Guardian or Conservator 3 Guardian or Conservator

{1 QOther: O Other:

Signer |s Representing: Signer |s Representing:
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Ave., P.O. Box 2402 - Chatswarth, CA 91313-2402 [tem No. 5807 Recrder: Call Tcl-Free 1-880-876-6827
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i BENEFIT FUNDING SERVICES, LLC

December 31, 2006

Schedule 11
Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission

The Company is exempt from the Reserve Requirements of computation
according to the provision of Rule 15¢3-3 (k)(1).

Schedule I
Information Relating to Possession or Control
Requirements Under Rule 15¢3-3

The Company is exempt from the Rule 15¢3-3 as it relates to Possession and Control
requirements under the (k)(1) exemptive provision.

The accompanying noltes are an integral part of these financial statements 1




BRIAN W. ANSON
Certified Public Accountant
18425 Burbank Blvd., Suite 606, Tarzana, CA 91356 - Tel. (818) 401-8800 - Fax (818) 401-8818

INDEPENDENT AUDITOR’S REPORT ON
INTERNAL CONTROL STRUCTURE
REQUIRED BY SEC RULE 17A-3

Board of Members,
Benefit Funding Services, LLC
Woodland Hills, California

In planning and performing my audit of the financial statements of Benefit Funding Services,
LLC for the year ended December 31, 2006, I considered its internal control structure, including
control activities for safeguarding securities, in order to determine my auditing procedures for
the purpose of expressing my opinion on the financial statements and not to provide assurance on
the internal control structure.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission, I have made
a study of the practices and procedures including tests of such practices and procedures followed
by Benefit Funding Services, LLC including test of compliance with such practices and
procedures that I considered relevant to objectives stated in Rule 17a-5(g). (1) in making the
periodic computations of aggregate indebtedness (or aggregate debits) and net capital under Rule
17a-3(a)(11) and for determining compliance with the exemptive provisions of rule 15¢3-3.
Because the Company does not carry securities accounts for customers or perform custodial
functions relating to customer securities, I did not review the practices and procedures followed
by the Company in any of the following: (i) in making the quarterly securities examinations,
counts, verifications and comparisons, (ii) recordation of differences required by Rule 17a-13, or
(i) in complying with the requirements for prompt payment for securities of Section 8 of
Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining an internal
control and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of internal control structure policies and procedures and of the
practices and procedures referred to in the proceeding paragraph and to assess whether those
practices and procedures can be expected to achieve the Commission's above mentioned
objectives. Two of the objectives of internal control and the practices and procedures are to
provide management with reasonable, but not absolute, assurance that assets for which the
Company has responsibility are safeguarded against loss from unauthorized use or disposition
and that transactions are executed in accordance with management's authorization and recorded
properly to permit preparation of financial statements in conformity with generally accepted
accounting principles. Rule 17-5(g) lists additional objectives of the practices and procedures
listed in the preceding paragraph.




Board of Members,
Benefit Funding Services, LLC
Page Two

Because of inherent limitations in internal control or the practices and procedures referred to
above, errors or fraud may occur and not be detected. Also, projection of any evaluation of them
to future periods is subject to the risk they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.

My consideration of the internal control structure would not necessarily disclose all matters in
the internal control that might be material weaknesses under standards established by the
American Institute of Certified Public Accountants. A material weakness is a condition in which
the design or operation of the specific internal control components does not reduce to a relatively
low level the risk that error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by employces in
the normal course of performing their assigned functions. However, I noted no matters involving
the internal control structure, including control activities for safeguarding securities, which I
consider to be material weaknesses as defined above.

In addition, my consideration of the internal control structure indicated that the Company was in
compliance with the conditions of the exemption under Paragraph (k) (1) of Rule 15¢3-3, and no
facts came to my attention indicating that such conditions had not been complied with during the
period. The scope of my engagement did not include the Anti Money Laundering provision of
the U.S. Patriot Act.

[ understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the Commission to be adequate for its purpose
in accordance with the Securities Exchange Act of 1934 and related regulations, and that
practices and procedures that do not accomplish such objectives in all material respects indicate a
material inadequacy for such purposes. Based on this understanding and on my study, | believe
that the Company's practices and procedures were adequate at December 31, 2006 to meet the
Commission's objectives.

This report is intended solely for the information and use of the board of directors, the Securities
and Exchange Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the
Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not
intended to be and should not be used by anyone other than these specified parties.

ﬁ&/@ (s

Brian W. Anson

Certitied Public Accountant
Tarzana. California
February 5. 2007
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March 20, 2007

Ry Befr Funw;

Dave Banerjee
Principal, FINOP, CCO
6301 Owensmouth Ave., Suite 750
Woodland Hilts, CA 91367

Dear Mr. Banerjee:

This acknowiedges receipt of your December 31, 2008 anniml filing of audited financial
statements made pursuant to U.S. Securities and Exchange Commiasion (SEC) Rule
17a-5(d) (the Rule). The report as submitted appears deficient in that:

Independent Auditors Report on Internat Control Structure on page 13, Paragraph 3,
line 2 incorrectly states the firm was in compliance with the conditions of the
exemption under paragraph (K)}2)(ii). The comect exemption Is (K)(1) as noted on
page 11. Please comect.

Based on the above, your filing does not comply with the requirements of the Rule. The
text of the Rule is reproduced in the NASD Manual under the section titled SEC Rules &
Regulation T. We urge you to review the Rule with your independent accountant.

Pursuant to the provisions of NASD Rule 8210, we request that you send one copy of
each item(s) listed above to this offica and to the appropriate SEC regional or district
office, and two copies to the SEC Washington, D.C. office. Your submissions must
include a completed Form X-17A-5 Part Il Facing Page, a copy of which is enclosed for
your convenience.

Please respond to this matter by Aprit 3, 2007. Questions may be addressed to Peggy
O'Reilly, Compliance Examiner, at (213) 813-2637.

Sincerely,
e PR
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' Superviso
Los Angeles District Office
300 South Grand Avenuc
Suite 160D - el 213229 2300 !
Los Angetes, CA fan 213 617 3239
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