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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

OFFICIAL USE ONLY
. . r
Phase II Financial, Ltd. —— :
KRR . FIRM I1D. NO,

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do'not use P,0. Box No.) :

125 Broad Street e Do

(No. and Streex)
New York NY 10004
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Albert G. Lowenthal (212) 668-5782
{(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®

Sullivan, Bleakley & Company, LLP
(Name — f individuol. stote tass, Jirst, middie namey

116 W. Baltimore Avenue Media PA 19063
(Address) (ity) @H’OCESSEE Zip Code)
CHECK ONE: . g\ 1 iy
Certified Public Accountant i\y ,
O Public Accountant .‘.HOMSON
00 Accountant not resident in United States or any of its possessions. FlNANc‘N-

FOR OFFICIAL LJSE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5 fejf2).
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OATH OR AFFIRMATION

I Albert G. Lowenthal  swear (or affirm) that, to the

b'sz of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Phase 11 Financial, Ltd. as of

December 31 22006 are true and correct. 1 further swear (or affirm) that neither the company
nor any partner, proprictor, principal officer or director has any proprietary interest in any account classified soley as that of

a customer, except as follows:

/ ;

Mo/

BT mmwpmuc.w:“mm Albert G. Semnr ]owenthal
; No. 01BABIS0114
, ) Cunifiod i Rickemond County General Partner
. Contmigsion Expires Auly 5, 2000 e

This report*® contains (check all applicable boxes):
(a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
_(d) Statement of Changes in Financial Condition. . _
(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
{g) Computation of Net Capital
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
(i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.
() An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or

BREEREHEHNBER

&

found to have existed since the date of the previous audit.

®
N/AD
&

s*For conditions of confidential treatment of certain portions of this filing, see section 240. 17a-5(e)(3).




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME {if individual, state last, first, middle name)

Sullivan, Bleakley & Company, LLP . : [70]
ADDRESS .
116 W. Baltimore Avenue 7] Media 73 PA 7] 19063 72
Number and Street City State Zip Code
CHECK ONE
[A Centitied Public Accountant FOR SEC USE
[ Public Accountant
[] Accountant not resident In United States

or any of its possessions

DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY

WORK LOCATION |  REPORT DATE DOC. SEQ.NO. | CARD
MMW/DD/YY
[ 5] [52] [53]
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SULLIVAN, BLEAKLEY & COMPANY, LLP
Csztiﬁ'ac[ .(pug[ic 04ccourztarzt1

JOSEPH M. SULLIVAN, CPA 116 W. BALTIMORE AVENUE
RALPH E. BLEAKLEY, CPA MEDIA. PA 19063
MEMBERS (610) 565-8810
PENNA. INSTITUTE OF CPAS FAX (610) 565-6074
AMERICAN INSTITUTE OF CPAS Email: ebcocpa@bigplanet.com

February 1, 2007

To the Partners of
Phase 11 Financial, Ltd.
New York, New York

We have audited the accompanying Statement of Financial Condition of Phase II
Financial, Ltd. as of December 31, 2006 and the related Statements of Income and Expense,
Ownership Equity and Statement of Cash Flows for the year then ended. These financial
statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above, present fairly, in all material
respects, the financial position of Phase II Financial, Ltd. as of December 31, 2006, and the
results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Respectfully submitted,

Sullivan, Bleakbley & Company, LLD




FORM
X-17R-5

FOCUS REPORT

(Financial and Operational Combined Uniform Single Report)

PART lIA=

SEC 1696 (7-78) ana[

(Please read snitructions before preparing Form.)

| |

de—

— ————

This report is being filed pursuant to (Check Applicable Block(s):

1} Rule 17a-5(a)

(% T1e] 2) Rule 17a-5(b) DE 3) Rute 17a-11 [ T0]

4) Special request by designated examining suthority 8) Other

NAME OF BROKER-DEALER SEC FILE NO.
8-33559 [v]
FIRM 1D. NO.
inancial, Ltd.
Phase II Fi ’ T — [13] 16249 3
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do No! Use P.O. Box No.) FOR PERIOD BEGINNING (MH/DD/YY)
125 Broad Street [20] 01-01-2006 3]
(No. ang Strest) AND ENDING (MM/DD/YY)
New York [21] NY [ 10004 &7 12-31-2006 fas]
(City) {State) (Zip Coda)
NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT  (Area Code)—Telephone No.
Albert G. Lowenthal, General Partner [30] (212) 668-5782 [31]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSO.IDATED IN THIS REPORT. OFFICIAL USE
32 1
Y 35
3 a7
» T)
- DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES No [XTe1]

CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

X ez ]

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it Is executed represent hereby that all information contained therein isg true,
correct and complete. It is understood that all required items, statements, and schedules
are considered integral parts of this Form and that the submission of any amendment
represents that all unamended Jtems, statements and schedules remain true, correct and
complete as previously submitted,

Dated the az Y7 ‘/j‘é}“ day of /19/ _m

Manual signatures of:

1)

Principal Executive OMicer or Managing Partner

2)

Principal Financial Officer or Partner

J)

Principal Operations Officer or Partner

AYTENTION—Intentional misstatements or omissions of facts constitute
Federal Criminal Violations. (See 18 U.5.C. 100t and 15 U.S.C. 78:1(a))
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

gROKER OR DEALER

Phase II Financial, Ltd.

N|3

HEERER]

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND

Receivables from brokers or dealers:
A. Clearance account
B.Other. . ... .. ittt i
Aeceivables from non-customers. . . ........
Securitwes and spot commodities

owned, at market value:

. Emempted sacuritigs
. Debtsecuritios. .. ........ ... nninas

. Spot commodities

Securities and/or other investments
not readily marketable:

A arcon ¥8_20,620,77

B. At sstimated fair value

Securities borrowed under subardination agree-
ments and partners’ individual and capital

Mcuritigs sccounts, at market valus:
A. Exempred

securities $
8. Other
scurities $

mopwep

...................

market vaiue of collateral:
Exempted l
wcurities $
Other
securities $
Membaerships in exchanges:
A, Owned, it
marker  $
8. Owned, at cost
C. Contributed for use of the company,

A,

stmarketwvalue .. ......... .0 i
Investment in and receivables from
affiliates, subsidivries and
associated partnerships . ... .. i
10, Property, turniture, equipment,
kasehoid improvements and nghts
under iease agreements, sl cost-net
of sccumulated depreci: Lion
ONC BMOTHIINON . . . ... in i ia e,

Other auagts. . ... ....cvirvnnccneriasean

TOTAL ASSETS y

CERTAIN OTHER BROKERS OR DEALERS

= ot (MM/DD/YY}
SECFI
ASSETS

Allowable

15,824 w6

-

1,497,386

Non-Allowsbis

12-31-06

LE NO. 8-33559

Conolidated
Unconsolidated

Total

15,824  [ysm)

1,497,386

B1C

o

94

94 | 800

418
418

3,418,000
3,015,100

5lefs

93,166,147 [gr0]

6,433,100

93,166,147

s3]

-

gl

912

680

920

ns

930

540

s /7,946,310

93,166, 241

740

101,112,551

940

OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
' PART lIA

BROKER OR DEALER

Phase II Financial, Ltd.

12-31-06

o of

1.
14,

17.

18.

n.
.
0.

24,
25

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l.
Liabilities Liabilities Liabilities Totsl
— a—
Bank I0BNs PaYBBIE. . ..o s 10a5| 8 1255 ,',8 ! 1470 l
Payable to broken or deslers:
A Clearance BCCOUNT . . oo ovirirvennnoan 1114 1318 1560
B. OWEr. .ottt h4 1116 1305 1540
Pavable tononcustoman. .. .. ........... Q.000 i8S 1355 g 000 | 18610
Securities sold not yet purchased, ’
atmarketvalue .. ...... s : 48,800 Iuso I 48,800 I 1620 I
Accounts payasble, accrued fiabilities,
expensesandother . ... ... ... ... 1205 1385 1685
Notes and morigages payable:
A Unseeur®td . . ..o iv i 1210 6890
B SECUMEd. . ... 1]y Jraso] ¥ 1700
Liabilvties subordinated to claims
of general creditors:
A. CRIN DOTFORINGE « < v ve v e e ennnee s [vao0] [v710]
1. trom ouuiders! $ 970
2. Includes equity subordination 115¢3-1 (d})
of .... $ I [ 5] I
8. Securities borrowings, at market value:. . . Fl-ll_oj fﬁ]
from outsders  § [“#s0]
C. Pursusni 1o secured demand note
collateral SQreemonts . ... ... o0 e 1420 1730
1. trom outniders $ I woo]
2. -Inciudes squity wberdinanuon {15¢3-1 {a)}
of .... s 1010
D. Exchange memberships contributed for
ute of company, st market value. . .. .. .. I 1430 I I 1740 |
E. Accounts and other borrowings not
qualified for net capitsl purposes . ... ... 1220 1440 1750
TOTAL LIABILITIES .. ....ounnn s 9,000 [1230] s 48,800 qrso| s 57,800 | 160
Ownership Equity
BOIE DrOPMEIOTINID - « o v v e e e e e s e e n e e e e e ssawae eIt Is 1770
Parinership limited partnens . ..........- NS 32,507,374 [1020]) 101,054,751 | 1780
Corporstion:
A PralBremad 500K - o v e e o e et e e e aaeeaaabeaaeie i ™
B, COMMMION STOCK - o o e o e e e e e s e s s eee s e e raa e e s et ar s e 1792
€. AAIIONE! PBITHN CEPIEN L ..o\ v e i ae e e e 1783
D. RETRINED BRIOINGE « . e oo ac e st e s aan e s n e ae e i ettt 1794
R I O R R R R R R L R AR R 1795
F. Lets CORITAL S10CK i TFRBBUTY . « < -« o o bt eanne e r e aacsoant st e asao s b ot s an b ;I § 1796
TOTAL OWNERSHIP EQUITY o oo onnn ettt e et e n et ta s st s e s et e s__ 101,054,751 |1e00
TOTAL LIABILITIES AND OWNERSHIP EOUITY Lo\ttt ami et s 101.112.551 | 18w
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKER OR DEALER Phase II Financial, Ltd. mot___ 12-31-06
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
1. Minimum net capital required (8-2/3% of line 180 . ... Lol erreans feeraesensinaean s 600 3756

12. Minimum doliar net capital requirement of reporting broker or desler and minimym net capital requirement
of subsidiaries computed in accordance with Note (Al ... ........ eeeaeans e teibeameeseseanssaaanans $ 100, 000 3758
13. Net capitel requirement (greater of line 11 0r12) .. oovvenenennann.s RPN $ 100,000 3760
14. Excens netcaprat line 10 1ess 130 ... ... .. et iae e aaraas bt aneas e eaeneieareaeaaaaas 3 6 826, 480 3770
15. Encess net capital ot 1000% (line 10 less 10% of line L1 - A L 925 580 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Totwl AL lisbilities trom Statement of Fingncial CORBItION. ... ..uuueeesceanarsss e S 9,000 _ [37e0]
17. Add:
A. Draftsforimmedistecredit, . ... ......o.vrrnevrenaanass e eieaeeaen Ts [3800]
B. Market value of securities borrowed for which no squivalent
value is paid or credited .. .......... eeeeareen heaiae e $ 10
C. Other unrecorded amounts{List). .. ... ... cineeivecnnarancasrsrnananas s B0 3530
19. Tota! aggregate indeDIRONESS . . . ... ...ouaoieimsetastataatiran st T veees. 8 9,000 3840
20. Percentage of sggregate indebtedness to nat capital (line 185ty line 10) .. ....... Cheesaneeras feeeeaan vernens. B 0.130 3850
21. Percentage of debt to debi-+Guity toral computed in sccordance with Rute 15631 (d} .. ..o vvieneeiineirnrnees % - 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
PanB
22. 4% of combined aggregate debit iterms a1 shown in Formula for Resarve Requirements pursuant 1o Ruls
15¢3-3 prepared as of the dats of the net capital computation including both brokers or deslsnt
snd consclidated subsidiaries’ debits.......... B Cererearreseassenn s 3870
23. Minimum dotlar net capital requirement of reporting bfohr or dealer and minimum nel capitat
requirement of subsidiaries computed in accordance with Note (A} _.....oooiinriiiinniriieneeennes ,",3 N 3880
26, Net capital requirement (Graster of ine 2208 23] « < -\ .oennorrnnniiiiaanite e ias e s / 3760
25. Encess net capital (line 10 less 24) s e ireereesenir it e aana e rann $ A 3910
26. Net capital In excess of the grester of:
A. 6% of combinec aggregste cebit Items or $120000 ........... e reesaetenmamaensateaaniecieaite s 3 ) 3920
B. 7% of combined aggregeta debit items or 3120000 ......... N ereeiaanesisaenneen ] I530
OMIT PENNIES
NOTES:

{A} The minimum net capital vnuirth should be computed by adding the minimum dollsr net capitsl requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of:
1. Minimum dotisr net upi-ul requirement, or
2. 6-2/3% of aggregate indebiedness or 4% of aggregate debits if alternative method is used.

{B) Do not deduct the value of securities borrowsd under subordination sgreements or secured demand note
covered by subordination agreements not in satistactory form and the market values of memberships in
exchanges contributed for use of company {conira fo em 1740} snd partners’ securitiss which wers
inciuded n non-allowable sxsets.

{C) For reporrs filed pursusmt 10 paragraph ld) of Rule 1785, respondent should provide » list of matenal
non-sllowasble sssets.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER Phase II Financial, Ltd.

For the pariod (MMDDYY) from 1-1-06 w_12-31-06

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, beaginning OF Period. .. . ... .. i it i e b et s e § 62 3 341 ] 687 4240
A, Netincome (Iott). . . .. o i et e e 38,713,064 | 4250
B. Additions {Includes nonconformmgeapitsl 0F . . .. . .. ... .....ciuverrnenn ys 4262 |) 42690
€. Deductions (Incluces non<conformingeapitalof .. ... ... .............. 4272 }) 4270

s 101,054,751 [@3s0]

2. Balance, end of period (From item TB00) ... . ..ttt it inuanraessrrrnnrresrtarsnnsasnnnssens

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

b T T T L L - s - 4300
F 1 T 4310
TR o T T 4320

4. Balance, and of period (Fromitem IS20). . ... ... .......0uiuneininrarnnrtirnvrasaanresonnssssrsnnsnns $ - [4330]

OMIT PENNIES
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|t

PHASE 11 FINANCIAL, LTD.

NCOME AND EXPENSE RECONCILIATION

WITH COMPANY'S COMPUTATION
DECEMBER 31, 2006

NET INCOME AS REPORTED BY COMPANY'S
UNAUDITED FOCUS REPORTS

ADD:

Miscellaneous Error (2nd Quarter FOCUS)

LESS:

Foreign Tax Withheld on Dividend Income at Source (Canada) and

Carried as Receivable

on Unaudited Balance Sheet

NET INCOME PER AUDITED FOCUS REPORT

38,877,197

9

38,877,206

164,142

38,713,064




NET CAPITAL AS REP

UNAUDITED PART]

ADD:
Reduction in Nonallowa

LESS:
Additional Expense - Fq

PHASE II FINANCIAL, LTD.
NET CAPITAL RECONCILIATION

DECEMBER 31, 2006

ORTED ON COMPANY'S
Il - FOCUS REPORTS

ble Assets

reign Tax Withheld

Haircuts on Securities Positions

NET CAPITAL PER AU

DITED FOCUS REPORT

WITH COMPANY'S COMPUTATION

6,858,780
164,142
7,022,922
164,142
(67,700)
96,442

6,926,480




PHASE II FINANCIAL, LTD.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2006

Net Income 38,713,064
Increase in Receivables from Brokers 3,150,577
Decrease in Accounts Payable (2,000)
Net Securities Purchased and Change in Market Value (41,881,140)
DECREASE IN CASH AND CASH EQUIVALENTS (19,499)
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 35,323

CASH AND CASH EQUIVALENTS AT END OF YEAR 15,824




NOTES TO FINANCIAL STATEMENTS
PHASE II FINANCIAL, LTD.
DECEMBER 31, 2006

ACCOUNTING METHOD

The statements are prepared on the accrual method of accounting. For cash

flow purposes.
equivalents.

INVESTMENTS

only the checking account balances are considered as cash and cash

Investments are stated at market value, with unrealized gain or loss recognized

in income.

INCOME TAXES

The Company is a partnership and both Federal and New York income taxes are
applicable credits flow-through to the partners.

RESERVE REQUIREMENTS

The Company does not carry any customer accounts or handle any securities.
All customer accounts are cleared on an introducing fully disclosed basis with
Oppenheimer & Co. Inc. Therefore, the computation for determination of reserve
requirements, and information relating to the possession or control requirements under
Rule 15C 3-3 are not applicable.

SAFEGUARDING PROCEDURES

The Coanany does not carry customer accounts or handle securities and,

therefore, there

are no safeguarding procedures to review.

MATERIAL INADEQUACIES

No mate

rial inadequacies were found to exist at December 31, 2006, nor to

have existed during the year ended December 31, 2006.
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OMB Number: 32350123
Expires: January 31, 1893
Estimated average burden

UNITED STATES hours per response .... 12.00

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C, 20549

FOCUS REPORT
FORM X-17A-5
SCHEDULE |

(To be filed annually as of the end of calendar year)

Contents

Schedule 1 INFORMATION REQUIRED OF ALL BROKERS
AND DEALERS PURSUANT TO RULE 17a-5

Phase II Financial, Ltd.
) Name of Respondent




Form
X-17A-5

Report for the period

UNITED STATES

Washington, D.C. 20549

SECURITIES AND EXCHANGE COMMISSION

OMB APPROVAL

OMB Number:
Explres:

3235-0123
January 31, 1933
Estimated average burden

hours per response .... 12.00

FOCUS REPORT

(Financial and Operational Combined Uniform Single Report)

Schedule |

INFORMATION REQUIRED OF BROKERS ANO DEALERS PURSUANT TO RULE 17a-5

Report for the Calendar Year 2006 ;
or if less than 12 months

beginning Oj-ul 01 y 06 [8065] and ending 1

2 7 314 06 {8006
MM pb Yy

Db YY
SEC FILE NUMBER
8- 33559 073
;. NAME OF BROKER DEALER OFFICIAL USE ONLY
3
Phase II Financial, Ltd. ‘ N 9 .
se ’ (8020 L ogooov by feo2d]
Firm No, MM Y Y
2. Name(s) of broker-dealer(s) merging with respondent during reporting period:
OFFICIAL USE ONLY
! NAME: 80s3| | ™ 8057
Y NAME: O ELH I 8058
! NAME: 8056 8060
4. Respondent conducls a securities business exclusively with registered broker-dealers: H
(enter applicable code: 1=Yes 2=No) | 2 18073 |
4. Respondent is registered als a specialist on a national securitles exchange:
(enter applicable code: 1=Yes 2=No) | 2 [8074 1
5. Responcant makes markets in the following securilies:
(8) €QUItY SECUMLIES . .. oo teennancraenassasenioneernns {enter applicable code: 1=Yes 2=No) [__ 2 [8075 |
(b) munlclpals...-................................-...(enterappllcablecode 1=Yes2=No)} [ 2 [ 8076 |
(c) other debt iNSITUMENES|. .. ..vveruemnunnnnuememaeens (enter applicable code: 1=Yes 2=No) [ < [8077 |
6. Respondent is registered solely as a municipal bond dealer
(enter applicable code: 1=Yes 2=No) | 2 8078 |
7. Respondent is an insyrance company or an affiliate of an insurance company:
(enter applicable code: 1=Yes 2=No} | 2 18079 |
8. Respondent carries its owh public customer accounts: H
) (enter applicable code: 1=Yes 2=No) [ 2 {8084 |
9. Respondent's total number of public customer accounts:
(carrylng firms filing X-17 i-5 Part 1 only)
(a) Public cuztome: accour!s ............................................................. [ o _ [sos0]
(D] OMNIBUS BECOUNES . o] 4 ves e ensreaanrseets b bau st s s s b se st r s e e oot e oo [ 0 [sos1]
10. Respondent cliears its public customer andfor praprietary accounts:
(enter applicable code: 1=Yes 2=No) [ 2 Tao8s |
- - -~ mmy " af O




Schedule |
page 2
11. Respondent clears its public customer accounts In the following manner.
(enter a 1" in appropriate boxes)
{a) Direct Mail (New York Stogk Exchange Members Ofly) ..........covvrvirrreainneeenssennns [ | 8086 |
(D) Self-ClRANNG . ..\ uevnnsh ettt eernaiirieriaeatssennrienrnsnrennenreeerannscenenniond] 8087 |
(c) Omnibus ........oc0vnnt feeareaeereaiaaes e eteteeraereae it e { | 8oss |
Y.
(0 INMrOUEING « oo en et o | 18089 |
(8) ORET Lottt e l | 8090 |
If Other please describe:
() NOT BEPNCADIB o uunns e nem ettt { 18091 |
12.(a) Respondent maintains membership(s) on national securities exchange(s):
{enter applicable code: 1=Yes 2=No) | 2 18100
{b) Namaes of national securilies exchange(s) In which respondent malntains memberships:
(enter a 1" in appropriate boxes)
(1) AMEHERN ... ees e e e 8120
{2) BOSION .. ouiinnend e e 8121
(3) CBOE oottt et g122
() MIGWESE . « oo e e e ettt e ettt e A IT 8123 ]
(8) NOW YOTK ..o et e . 8124
(6) Philadelphia. ... ...t . 8125
) PacHic COaSt. ...l 8126
) omer..............: ........................................................... 8129
13. Employees: l
(3) Number of Tull-UMe EMPIOYEES ... oeenanniiiti it is et araenaaasaanncacannas e ) 18101 |
{b) Number of full-time registered reprasantatives employed by ressandent inciuded in 13(8)......] 0 [a102 |
14. Number of NASDAQ stocks respondent makes market .........ccvveecsvenenes cerenrenans e r"'Q [8103]
15. Total number of underwriting syndicates respondent was B MemMber. . .....oveuurianinsaen S [a104 |
{Carrying or clearing firms filing X-174-5 Pan I
16. Number of respondent’s public cusiomer transactions: Actual ... . i Ceiraes 8105
Estimate ........ciivinrininnanee- B106
{a) equlty securities transaclions effected on a
utional SECUMLIES EXCRANGR - .o vrneerernonnreanaenessensssonaneioarrssenssssacnssoaes [ {8107 ]
(b) equlty securities transactiuns etfacted other than on a
national SECUNTIES BXCRANDE « .. v\t e e rnenrestananeaeinn st aasaasseanaans [ [8108 ]
(¢) commodity, bond, option, and other transactions eflected on or off &
national securities exchan@e ......cvrreeeratonsrans Criaseeenne tesasieann Veerranan . [—_ 181@1
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17. Respondent is a member of {the Securilies Investor Protection Corporation -
{enter applicable code: 1sYes 2=No) [ " 1 [8111]
18. Number of branch offices opleraied by respongdent .. .. ..eueurnreinrr i raas | 0O |8112)

. I
19. {a) Respondent direclly or indirectly controls, is contralled by, or is under
common control with, a U.S. bank

(enter applicable code: 1=Yes 2=No) L2 {8130}
{b) Name of parent or affiliate {8131]

{c) Type of Institution |8132|

20. Respondent is an affiliale or|subsidiary of a foreign broker-dealer or bank
{enter applicable code: 1=Yes 2=No) | 2 | 81131}

21. {a) Respondent is a subsidiary of a regisierad broker-dealer
Y {enter applicable code: 1=Yes 2=No) [ 2 [8114]

(b) Name of parent " [8116 |

22. Respondent is a subsidiary of a parent which is not a registered broker or dealer
' {enter applicable code: 1aYes 2aNo) | 2 18115]

23. Respondert sends quarterly fstatements to customers pursuant to
10L-10(b) in lieu of daily or fmmediate confirmations:
(enter applicable code: 1=Yes 2=No)* [ 2  [8117]

24, Aggregate Dollar Amount of 'Non-Exempled OTC Sates of Exchange-Listed
Securities Done by Respond’enl During the Reporting Period . .........cvivvvinennrnnenn., [ $ 0 18118

*Required in any Schedule 1 filed lor the calendar year 1978 and succeeding years

END
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