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OATH OR AFFIRMATION

I, Charles S. Nemec , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Wall Street Capital Corporation , as
of December 31 ,20_06 , are true and correct. I further swear (or affirm) that

neither the company nor any partner proprietor, prmcnpal officer or director has any proprietary mterest in any account
classnﬁed solcly as that of a customer, except as follows: ’
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Signature v
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This report ** contains {check all applicable boxes):

(a) Facing Page.

B (b) Statement of Financial Condmon

B (c) Statement of Income (Loss).

B (d) Statement of Changes in Financial Condition.

A (e) Statement of Changes in Stockholders’ Equity or Partners' or Sole Proprietors’ Capital.
B (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
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(i) Information Relating to the Possession or Control Requirements Under Rule’15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation,

(m) A copy of the SIPC Supplemental Report.

K (n) Areportdescribing any material inadequacies found to existor found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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GRUETTEMEYER & CO., P.C.
CERTIFIED PUBLIC ACCOUNTANTS
TEL: (636) 394-9017; FAX: (636) 394-6929

14615 MANCHESTER RD., SUITE 204 MARTIN E. GRUETTEMEYER, C.PA.
MANCHESTER, MISSOURI 63011 JO ANN BIGGS, ASSOCIATE

INDEPENDENT AUDITOR'S REPORT

Director and Stockholder
Wall Street Capital Corporation
Manchester, Missouri 63011

We have audited the accompanying statements of financial condition of Wall Street
Capital Corporation (a Missouri Corporation), as of December 31, 2006 and 2005, and the
related statements of income, changes in stockholder's equity, and cash flows for the
years then ended that you are filing pursuant to Rule 17a-5 under the Securities
Exchdnige Act of 1934, These financial statements are the responsibility of the
Company's management: Our responsibility is to express an opinion on these financial
statements based or: our audits.

We conducted our audits in accordance with auditing standards generally accepted in the
. United States of America. Those standards require that we plan and perform the audit to
- obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes consideration of internal control: over financial reportlng
‘as a basis for designing audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control over financial reporting. Accordingly, we express no such opinion. An
audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing.the:accounting principles used and
significant ‘estimates made by management, as well as evaluating the overall financial
statement: presentatlon ‘We believe that our audlt prov:des a reasonable basis for our
oplmon .

n our-.-op_:nie'h,— the financial statements referred to above present fairly, in all material
respects, the financial position of Wall Street Capital Corporation as of December 31,
2006 and 2005, and the results of its operations and its cash flows for the years then
ended in conformity with accounting principles generally accepted in the United States of
America.

Our audits were conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained in Schedules | through Il is
presented for the purpose of additional analysis and is not a required part of the basic
financial statements, but is supplementary information required by Rule 17a-5 under the
Securities Exchange ‘Act of 1934. Such information has been subjected to the auditing
procedures applied in the audits of the basic financial statements and, in our opinion, is
fairly stated in all material respects in relation to the basic financial statements taken as a

whole. 4
4'“%;750\-/ 7C.
St. Louis, Missouri _

February 20, 2007
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EXHIBIT A
1. !
" \WALL STREET:CAPRITAL CORPORATION
2 COMPARATIVE STATEMENTS OF FINANCIAL CONDITION Coe
+*AS OF DECEMBER 31 2006 AND'2005 - 7 ¢
Datember 31, December 31,
. 2006 2005
S ASSETS &
T e i .
. Cash ,ﬂ‘ﬁ,‘ﬂ o - 71497, §& - 7237
- --~Comm|55|ons receivable - - - - I 550 am m e -
Fumlture and equipment at cost, $8 090 in 2005 and $8 090 in 2004 T oen ¥, 'g ’
“Less: Accumulated deprecnahon of $7,398 and $7,382 respectfully ' T T
(Note‘l) ) S 692 . 708 -
LRI LEG g, -
TOTAL AS“ETS o - 8,391 7,945
-s’ Lrarn : . P : a7
LIABILITIES AND STOCKHOLDER'S EQUITY ;f ) ér'
R SN 25 AT . C - - ‘ O S
e LlabilltleS- T T Y ,:-l_,l -
A Accounts payable and accrued expense’ e T - T e
rpw_INCome tax. payable (Note 3) ' ‘ s =t <~
Total Liabilities - : - _ -
R - e v e e e e e mm—me &
iStockholder's Equity: o ) T S
* ~‘Common stock par value $1.00, authorized 2550007~ - - " S T
" shares; lssued and outstandlng 1,000 shares S o e 1,000 - . .1,000
Additional paid- -in capltai . .. 2,468 . 2,468
Retained earnings =~ - ) < 4,923 4,477
Total Stockholder's Equity - - R 8391 7,945
TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 8,391 $ 7,945

The accompanying Notes to Financial Statements
‘are an integral part of this statement . -
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WALL STREET CAPITAL CORPORATION

LIS | gtf.’l\ AN ' IR T SIAS P P D S
COMPARATIVE STATEMENTS!OF CASH FLOWS® 51, ,zr G Faiat g -
FOR THE YEARS ENDED DECEMBER 31, 2006°AND 2005 ommr s mm o v v i

St f F " . oy
IR IR VGRS AD SO NG e

December 31, December 31,
2006 - - 2005 -

~ e
N A

OPERATIONAL CASH FLOWS:

oSt O pi?. L Corsesilsn o he Comizny wes oy w2, on way 27, 168, Ln
“NetIngome sz (. G eorparaiion wes fssuad 1. o $i5f~c5'35__:?290‘ e S

l..n“"ka e lu.n[l.u

T . "" 28 . -?a oot 1 Maret 1 o . Nl er}cf‘-ﬁ‘;- qﬂ\ . ] ‘_‘"‘i., -~ :;.:Ji( C:":? X 0,\4'-‘['
Adjustments to reconc:le net income tp net cash used in opqgal:qg e '
acthItles‘J JJO Lo AN ,--1."16“‘,} B ETENH B 1 ,J-..L'.fj B

Deprec:atlon and amortlzatlon 16 - 27
Tothod oY Anocay wine o -
Changes in workmg capttal asset and liability items:

(Increase)‘in accounts-receivable,-a-a;;: R Tl L T ST T I P NPT S (- 1+10) R I Iy T T
NET CASH FROM (USED) BY OPERATING ACTIVITIES : C 4,795 - ' 205
r‘u :-f..;‘x 1 l' .
CASH FLOWS FROM (USED) BY FINANC[NG ACTIVITIES T Tyt N LT
RS TS u"u : .'3,".,' | e n-hi "N Yoo .."-‘- [PEAINR | 9% e) SR pPe
A °I|"’f~l‘";”’4t TR AR T'f!f"\.‘“":n ltfbif‘ MRS (1%4 AR
CASH FLOWS FROM (USED) BY |NVESTING ACT'V[TlES . .t ' ( 833) -

NET INCREASE (DECREASE) IN CASH (88) 205

CTLT a2 e ek

CASH BALANCE BEGINNING OF YEAR : - 7,237 7,032

N ‘ Tod k¥ &7 PRSIk AL T Y N o R L e N T "_‘.‘.‘. T,
‘ - - ~.,_ T b dpgwm Poa. L . ! L .
Sonhver [ AT ST B PR i T N ‘ ! e i r-—“

CASH BALANCE ENDOFYEAR '-n.:."'. o & et L ' 5. ;- 7149 - P 7237
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The accompanying Notes to Financial Statements
are an integral part of this statement
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Schedule 3

WALL STREET CAPITAL CORPORATION

INFORMATION FOR POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15c3-3 FOR THE YEAR ENDED DECEMBER 31, 2006

An exemption to the possession or control requirements of Rule 15¢3-3 is claimed under
Section (k) (2) (ii):

In that all customer monetary and security receipts by the firm are promptly transmitted in
accordance with applicable regulations and that all customer security transactions are
cleared through Smith Moore. Co. on a fully disclosed basis.



GRUETTEMEYER & CO., PC.
‘ CERTIFIED PUBLIC ACCOUNTANTS
'TEL; (636) 394-9017 .. FAX: (636) 394-6929

14615 MANCHESTER RD., SUITE 204 MARTIN E. GRUETTEMEYER, C.PA.
'MANCHESTER, MISSOURI 63011 JO ANN BIGGS, ASSOCIATE

| INDEPENDENT AUDITOR'S REPORT ON INTERNAL
CONTROL REQUIRED BY SEC RUL 17A-5 FOR A .
BROKER-DEALER CLAIMING AN EXEMPTION FROM SEC RULE 15¢c3-3

Board of Directors
Wall Street Capital Corporation

“In" planning and performing: our audit of the comparative financial statements -and
supplemental schedules of Wall Street Capital Corporation (the Company), for the year.

for safeguarding securities, in order to determine our auditing procedures for the purpose
of expressing our opinion on the comparative financial statements and not to provide
assurance on internal control. -

Also,.as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC),

we -have made a study of the practices; and procedures- followed by. the Company
.|nclud|ng tests -of_such practices and procedures that we considered relevant to the

objectives stated “in rule 17a- -5(g) in making the pericdic computations of aggregate
" indebtedness .(or aggregate debits) and net capital under rule 17a-3(a)(11} and for

determining - compliance with the exemptive provisions of rule 15¢3-3. Because the

Company does not carry securities accounts for customers or perform custodial functions
- -relating to customer securities, we did not review the practices and procedures foliowed -
- by the Company in any of the following: L

1. Making quarterly securities examinations, counts, verifications and comparisons
and recordation of differences required by rule 17-a-13

2. Complying with the requirements for prompt payment for securities under Section 8
of Federal Reserve Regulation T of the Board of Governors of the Federal Reserve
System

The management of the Company is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph. In
fulfilling this responsibility, estimates and judgments by management are required to
assess the expected benefits and related costs of controls and of the practices and
procedures referred to in the preceding paragraph and to assess whether those practices
and procedures can be expected to achieve the SEC's above-mentioned objectives.

. !

ended December 31, 2006, we considered its internal control including control activities' - -



Independent Auditors' Reporton .
Internal Control structure -~ » =~
Wall Street Capital Corporation
Page two

“Two of the objectives of internal control and the practices and 'precedures are to provide

management with reasonable but-not absolute assurance that assets for which the
Company has responsibility are safeguarded against loss from unauthorized use or
dispositicn and that transactions are executed in accordance with management's
authorization and recorded properly to permit the preparation of financial statements in
conformity with United States of America generally accepted accounting principles. Rule
17a-5(q) lists additional objectives of the practices and procedures listed in the preceding
paragraph.

Because of-inherent limitations in internal control or the practices and procedures referred
to above, error or fraud may occur and not be detected. Also, projection of any evaluation
of them to future periods is subject to the risk-that théy may become inadequate because
of changes in conditions or that the effectiveness of their design and operation may
deteriorate.

Our consideration of internal control would not necessarily disclose all matters in internal
control that might be material weaknesses under standards established by the American
Institute ‘of Certified Public Accountants. A material weakness is-a:condition in which the
design or operation of the specific internal control components” does not reduceto a
relatively low level the risk that error or fraud in amounts that would be material in relation
to the financia! statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

~ However, we noted no matters involving the internal control, including control activities for

safeguarding securities that we consider to be material weaknesses as-defined above.

We understand that practices and procedures that accomplish the objectives referred to in
the second paragraph of this report are considered by the SEC to be adequate for its
purposes in accordance with the Securities Exchange Act of 1934 and related regulations,
and that practices and procedures that do not accomplish such objectives in all material
respects indicate a material inadequacy for such purposes. Based on this understanding
and on our study, we believe that the Company's practices and .procedures were
adequate at December 31 2006 to meet the SEC’s objectives.

This report is intended solely for the information and use of the Board of Directors,
management, the SEC, National Association of Securities Dealers, and other regulatory
agencies which rely on Rule 17a-5(g) under the Securities and Exchange Act of 1934 in
their regulation of registered brokers and dealers, and is not intended to be and should not
be used by anyone other than these specified parties.

St. Leuis, Missouri 2

February 20, 2007 w@



