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Informatlon Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING_!1/01/2005 AND ENDING_10/31/2006
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: KELMOORE INVESTMENT COMPANY, INC. [ OFFICIAL USE ONLY

ADDRESS OE PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) . FIRM L.D. NO.
2465 E BAYSHORE ROAD, SUITE 300,
(No. end Street)
PALO ALTO, CA 94303 ’
(City) (State) (Zip Code)

ND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
S AN P OUNG. CEO 2650 354 3825

NORMAN H. MOORE, JR., EVP COMPLIANCE 650 354 8170 EXT 3812 (Area Code - Telephone Number)
' B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
ARMANINO MCKENNA LLP

{Name ~ if individual, state lasi, first, middle name)

12667 ALLCOSTA BLVD., SUITE 500 SAN RAMON, CA 94583-4427 . L
(Address) (City) (State) (Zig Code}

' CHECK ONE: . : Sﬁo

Certified Public Accountant Ges ®
[ Public Accountant ?“0 1 ,m Q
O Accountant not resident in United States or any of its possessions. ' h?g\ x
FOR OFFICIAL USE ONLY <\AG‘{E\P.\W
PR -

*Claims for exemption from the requirement that the annual repert be covered by the opinion of an independent public accountant
must be supported by a statement of fucts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
informatlon contained in this form are not reg ulred to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.




OATH OR AFFIRMATION

1, . SHAWN K. YOUNG 4 , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
KELMGORE INVESTMEN COMAPNY, INC. ., as
of _OCTOBER 31 - : ,2006 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely 2s that of a customer, except as follows:

NONE

HHRSH IR RN

COLLEEN YEXEH § £C o7
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This report ** containg (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(¢} Statement of Income (Loss).

(d) Statement of Changes in Financial Condition. !

{(e) Staterment of Changes in Stockholders’ Equity or Parmers’ or Sole Proprietors’ Capital. :

{f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

() Computation of Net Capxtal

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Passession or Control Requirements Under Rule 15¢3-3.

(i} A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condmon with respect to methods of
consolidation. : . —\

() An Oath or Affirmation.

{m) A copy of the SIPC Suppiemental Report.

X (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5{e)(3).
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ARMANING MEKENNA “t°
Cartified Public Accounraars 8¢ Consaleanrs

San Ramon, CA 945834427

ph: 925.790.2600 —
B 925.790.2601
www.amllp.com
Februai‘y 28, 2007
Robert Kormos .
NASD Supervisor of Examiners
San Francisco District Office
One Montgomery Street, Suite 2100

San Francisco, CA 94104

Dear Robert:

There were o material differences between the amounts presented in Schedule I - Computation of Net
Capital of the October 31, 2006 andited financial statements of Kelmoore Investment Company, Inc.

(the "Company™), dated December 20, 2006, and the amounts a3 reported on the Company’s unandited
Focus Report as of October 31, 2006, which was filed on November 22, 2006.

M Metenns LL-F

ARMANINO McKENNA LLP
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