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OATH OR AFFIRMATION

I, Jirgen Doding , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Doding & Partners Brokerage Inc. , as

of 12/31 ,2006 , are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

%/ﬁ ;

Sllnaﬁﬁ:'
?/Véi{/ w7 K C’ £

Titie

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

{m} A copy of the SIPC Supplemental Report.

{n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

a
O
O
O
d
d
O
0
0
0
O
O
O
O

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




Doding & Partners Brokerage, Inc.

A Reconciliation of the Computation of
Net Capital Under Rule 15 c¢ 3-1 and the
Computation for Determination of the
Reserve Requirements under Exhibit A of
Rule 15 ¢ 3-3 as of December 31, 2006

There were no material differences.

The preceding notes form an integral part of this supplemental
information.




FORM
@-17a-5

{Financial and Operational Combined Uniform Single Report)

Part lIA Quarterly 17a-5(a)

INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17

COVER

Select a filing method: Basic ®  Alternate T [0011}

DODING & PARTNERS BROKERAGE, I
Namme of Broker Dealer: -

[©013) SEC File Number: 8- 40623
0014
Address of Principal Place of Business: WELSSDORNWEG 33 foo14)
[0020}
- Firm ID: 23670
[0021] [0022] 10023]
Fb'uriod Beginning 10/01/2006 AndEnding 12/31/200¢
{0024] {0025}
Name and telephone number of person to contact in regard to this report:
Name: JERRY M. HILL, FINQOP Phone: (210)599-3800
[0030] [0031]
Name(s) of subsidiaries or affiliates consolidated in this report:
Name: Phone:
[0032) [0033}
Name: Phone:
[0034] [0035]
Narme: Phone:
{0038] [0037)
Name: Phone:
[0038] [0039]
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Co"]ida:ed € [0198] Unconsolidated © (0199)
Allowable

1. Cash

2. Receivables from brokers or
dealers;

A. Clearance account

B. Other

3. Receivables from non-
customers

4. Securities and spot
commodities owned, at market
value;

A. Exempted securities
‘]’ B. Debtsecurities

C. Options

D. Other securities

E. Spotcommodities

5. Securities and/or other
investments not readily
marketable:

A. Atcost

[0130]

B. At estimated fair
value

6. Securities borrowed under
subordination agreements and
partners’ individual and capital
securities accounts, at market
value:

A. Exempted securities

1,123

(0200}

5,231

[0295]
1,403

[0300]

[0355]

[0418}

[0419]

10420]

[0424]

[0430]

[0440)

[0150]

B. Other securities

[0180]

7. Secured demand notes market
vaiue of collateral:

A. Exempted securities

httg?//regﬁling.nasd.com/focus/FORM_FOCUS_-FormZaPrintPreview.asp?FormId= 1202676&0rigDB=CF 1/16/2007

[0466]

[0470Q)

Non-Allowable

{0550]

{0600}

(0610}

[0630]

Total
1,123

[0750)

6,634

[0810]
0

[0530]

0

{0850}

0

[086C]
0

[0880]

0

[0640]

[0890]




‘D [0180]

8. Memberships in exchanges:

A. Owned, at market

[0190]
B. Owned, at cost

C. Contributed for use
of the company, at
market value

9. Investment in and receivables
from affiliates, subsidiaries and
associated partnerships

10. Propeny, furniture, equipment,
leasehold improvements and
rights under lease agreements,
at cost-net of accurmulated
depreciation and amortization

11. Other assets

12.

TOTAL ASSETS

[0480]

{0490}

[0535]
7,757

[0540)

[0650]

[0660]

[0670]

0

[0900]

0

{0910}

0

[0680]

[0920)

0

[0735]
0

[0930}
7,757

[0740]

{D940]
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‘D Liabilities

13. Bank loans payable

14. Payable to brokers or dealers:

A. Clearance account

B. Other

15. Payable to non-customers

16. Securities sold not yet purchased,

at market value

17. Accounts payable, accrued
liabilities, expenses and other

18. Notes and mortgages payable:

A. Unsecured

‘I’ B. Secured

19. Liabilities subordinated to claims
of general creditors:

A. Cash borrowings:

1.  from
outsiders
[0970]
2.  Includes
equity

subordination
(15c3-1(d}) of

[0980Q)

0 B. Securities borrowings,
at market value:

from .outsiders

[0990]

C. Pursuantto secured
demand note collateral

agreements:
1. from
outsiders
{1000
2.  Includes
equity

subordination

A.l Liabilities

[1045]

[1114]

{1115]

[1155)

[1205]

[1210]

{1211

Non-A.lL Liabilities

[1255)

[1315]

[1305]

{1355]

(1360]

[1385)

[1390]

Total

0

[1470)

0

[1560)
0

[1540] .
0

[1610]
0

[1620]
0

1685}

¢

[1690]
0

[1700]

0

{1400]

f1410]

[1710)

0

[1720]

0

[1420]

[1730]
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(1010]

‘D D. Exchange

memberships
contributed for use of

company, at market 0
value [1430] [1740]
E. Accounts and other
borrowings not
qualified for net capital 0
purposes [1220] [1440] [1750]
20 0 0 Q
TOTAL LIABLITIES [1230] {1450Q) f1760]
Ownership Equity
Total
21, Sole proprietorship ' [1770]
. Partnership (limited partners
[1020]) [1780)
23. Corporations:
A. Preferred stock [1791]
8,000
B. Common stock [1792]
. 7,000
C. Additional paid-in capital [1793]
-7,233
D. Retained earnings [1794)]
7,767
E. Total {1795
F. Less capital stock In treasury [17986)
24, . 7,767
TOTAL OWNERSHIP EQUITY [1800]
_ 7,767
TOTAL LIABILITIES AND OWNERSHIP EQUITY [1810]
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Period Beginning 10/01/2006 Period Ending 12/31/2006 Number of months 3
0 {3932} [3933) [3931)
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an [3935—]
exchange .
7,799
b. Commissions on listed option transactions [3938]
5,047
c. All other securities commissions (3938}
12,846
d.  Total securities commissions [3940]
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national securities exchange [3945)
b. From all other trading [3949]
@ 0
¢. Total gain (loss) [3950]
220
3. Gains or losses on firm securities investment accounts (3952
4. Profit (loss) from underwriting and selling groups [3955)
5. Revenue from sale of investment company shares {3970}
6. Commodities revenue [3980]
7. Fees for account supervision, investment advisory and administrative services [3975]
62
8. Other revenue [3895)
13,128
9. Total revenue [4030]
EXPENSES
4,750
m Saiaries and other employment costs for general partners and voting stockholder officers [4120)
11. Other employee compensation and benefits {4115]
7,619
12. Commissions paid to other broker-dealers [4140]
13. Interest expense (4075
a. Includes interest on accounts subject to 07
subordination agreements [4070)
14. Regulatory fees and expenses [4195]
324
15. Other expenses [4100]
12,693
16. Total expenses [4200]
NET INCOME
435
17. Net Income({loss) before Federal Income taxes and items below (ltem 9 less [tem 18) (4210]
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19. Equity in earnings (losses) of unconsolidated subsidiaries not included above [4222]

0 a.  After Federal income taxes of [4238)
20. Extraordinary gains (losses) [4224]
a.  After Federal income taxes of [4239]
21, Cumulative effect of changes in accounting principles {4225}
435 °
22, Netincome (loss) after Federal income taxes and extracrdinary items {4230]
MONTHLY INCOME
698
23. Income (current monthly only) before provision for Federal income taxes and extraordinary items [4211)
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If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which such exemption is

based
A (K) ™ (45501
{1)--Limited business (mutual funds and/or variable annuities only)
B. (k) ™ tasso)
(2)(i)--"Special Account for the Exclusive Benefit of customers” maintained
C. (k) ¥ [4570]
{2){li)--All customer transactions cleared through another broker-dealer on a fully
disclosed basis. Name of clearing firm(s)
Clearing Firm SEC#s Name Product Code
8- 45123 SOQUTHWEST SECURITIES, INC. _ All {4335B]
[43354) [4335A2}
B- [4335D]
{4335C) [4335C2]
8- [4335F]
[4335E] : [4335E2]
8- [4335H)
[4335G] [4335G2]
1] 8- 33y
[43351] (433512] -
D. (k) - {4580}

(3)--Exempted by order of the Commission

htt;’]'/regﬁling.nasd.comj focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=1202676&OrigDB=CF 1/16/2007




.D Total ownership equity from Statement of Financial Condition

2,

3.

4.

5.

7.

8.

9,

Deduct ownership equity not allowable for Net Capital

Total ownership equity qualified for Net Capital

Add:

A. Liabilities subordinated to claims of general creditors allowable in

computation of net capital

B. Other (deductions) or allowable credits (List)

[3525A]

[3525C)

[3525E]
Total capital and allowable subordinated liabilities

Deductions and/or charges:

A. Total nonallowable assets from
Statement of Financial Condition
(Notes B and C)

B. Secured demand note deficiency

C. Commaodity futures contracts and
spot commodities - proprietary
capital charges

D. Other deductions and/or charges

Other additions and/or credits (List)

[3630A]

[3630C]

[3630E}
Net capital before haircuts on securities positions

Haircuts on securities (computed, where
applicable, pursuant to 15¢3-1(f)):

A. Contractual securities commitments

B. Subordinated securities borrowings
C. Trading and investment securities:

1.  Exempted securities
2. Debt securities
3.  Options

4. Other securities

1,767

[3480]

[3490;

7,767

[3500]

0

[3520]
[35258B]
[35250]

0

[3525F] {3525]

7,767

{3530
0
[3540]
{35901
(3600}

_ 0

[3610] [3620)
[36308B]
[36300)]

0

[3630F] [3630]

7,767

[3640]
[3660]
(3670}
(3735)
[3733]
[3730]
233
[3734]
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E. Other (List)

” [373BA] [3736B)

[3736C] {37360]
[3736E) {3736F)
0 -233
[3736) [3740]
7,534
10. Net Capital [3750])
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
0
11. Minimum net capital required (6-2/3% of line 18) [3756)
‘ ' 5,000
12.  Minimum dollar net capital requirement of reporting broker or dealer and (3758]
‘D minimum net capital requirement of subsidiaries computed in accordance with
Note(A)
2,000
13. Net capital requirement {greater of line 11 or 12) [3760)
2,534
14. Excess net capital (line 10 less 13) [3770]
7,534
16, Excess net capital at 1000% (line 10 less 10% of line 19) [3780)
COMPUTATION OF AGGREGATE INDEBTEDNESS
+ N - 0
16. Total Al liabilities from Statement of Financial 13790}
Condition
17. Add:
A. Drafts for immediate credit [3800]
‘D B. Market value of securities borrowed (3810}
for which no equivatent value is paid
or credited
C. Other unrecorded amounts(List)
f3820A] [3820B)
{3820C} [38200]
[3820E] [3820F]
0 0
[3820Q] [3830]
0
19. Tolal aggregate indebtedness [3840]
0/ 0
20, Percentage of aggregate indebtedness to net ’ [3850)

capital (line 19/ line 10}
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fo u
[3860]

21. Percentage of debt to debt-equity total computed in accordance with Rule

‘[‘ 15¢3-1(d)
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Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
‘D and accruals, (as defined below), which have not been deducted in the computation of Net Capital,

Type of Amount to be Withdrawn ., -
Proposed Mame of Lender or Contributor Insider o {cash amount and/or Net \&Vlat?udggwglag Ex::)ec{
Withdrawal Qutsider Capital Value of (MMDDYYYY) Renew

or Acgrual Securities)
_ [4800) __[4802] N
[4601] [4603] [4604] [4605]
_|4610] _ [4812) _
[4611] [4613] [4614] [4615)
_ [4620] 4822 _
[4621] [4623] [4624] [4625]
_ [4630] (4833 _
[4631] (4633 [4634] [4635)
_ (4840 __ [4642) _
[4641] [4643) [4644]) [4645]
_ [4650] ___ [4B52] _
[4651) [4653] [4654] {4655}
__{4860] __ [4662] _
[4661} [4663) [4664] (4665}
‘P«i?o] (4672 N
[4671] [4673] [4674] {4675]
. [4680] _ 4682 _
[4681) [4683] [4684] [4685]
_ [4690] 4692 _
[4691] {4693] [4604] [4695)

TOTAL $ 0
[4699)
Omit Pennies

Instructions Detail listing must include the total of items maturing during the six month period following the report date, regardiess of whether or not the
capital contribution is expected to be renewed. The schedule must also include proposed capital withdrawais scheduled within the six manth
pericd following the report date including the proposed redemption of stock and payments of liabilities secured Dy fixed assets (which are
considered allowable assets in the capital computation pursuant to Rule 15¢3-1(c}2)(iv}), which could be reqwred by the lender on demand
or in less than six months.

IWithdrawaI Code”Dascription I

t 1 ||Equity Capital ]
.} [ 2 |iSubordinated Liabilities |

| 3 Accruals

( 4 15¢3-1(c)(2){iv} Liabilities
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0 STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

7,333
1. Balance, beginning of period [4240]
435
A.  Netincome (loss) [4250]
B. Additions (includes non-conforming capital of [4262] ) {4260}
C. Deductions (includes non-conforming capital of [a2721) {4270)
7,768
2. Balance, end of period (From item 1800) [4290]
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Balance, beginning of period [4300]
‘D A. Increases [43101
B. Decreases [4320]
0
4. Baiance, end of period (From item 3520) [4330]
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Doding & Partners Brokerage, Inc.
NET CAPITAL. COMPUTATION

December 31, 2006

Total Assets

Total Liabilities

Net Worth

Non Allowables

Adjusted Net Worth
‘Less Haircuts;
2% of $1,123
15% of $1,403

Less Undue Concentration

NET CAPITAL
Aggregate Indebtedness to Net Capital
Net Capital Reauirement

Excess of Net Capital Requirement

$7,767.37

(  0.00)

$7,767.37

(  0.00)

$7,767.37
( 22.46)
(210.45)

(0.00)

$7.534.46

0%
$5,000.00

$2,534.46
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January through December 2006

OPERATING ACTIVITIES
Net income

Net cash provided by Operating Activities

FINANCING ACTIVITIES
39005-Retained Earnings
Retained Earnings

Net cash provided by Financing Activities

Net cash increase for period
Cash at beginning of period
Cash at end of period

Jan - Dec 06

749.00
749.00

804.31
-804.31

0.00

749.00
7,018.37
7,767.37

—_—m——re——m—m————

Page 1
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Accrual Basis

LA Al BV % W iiWwiwrh

As of December 31, 2006

Dec 31, 06
ASSETS
Current Assets
Checking/Savings
11200-SSE CEF Money Market 2,525.92
11201-SWS Clearing Deposit 524145
Totaf Checking/Savings 7,767.37
Total Current Assets 7,767.37
TOTAL ASSETS 7,767.37
LIABILITIES & EQUITY
Equity
39004-Capitai Stock 8,000.00
39005-Retained Earnings -7,981.63
39006-Paid in Capital 7,000.00
Net Income 749.00
Total Equity 7,767.37

TOTAL LIABILITIES & EQUITY 7,767.27
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Accrual Basis December 2006

Dec 06 Jan - Dec 06
Ordinary Income/Expense
Income
40101- Income NYSE Stocks 0.00 860.82
40103-Income ASE Options 0.00 283.66
40106 - Other Options 561.49 7,449.48
40107-Income-Other Markets 594.43 2,182.21
40108-Income CBOE 3,510.39 22,114.46
40109-Income-OTC Stock 373.10 3,264.52
40114-Income-Other Exchanges 0.00 1,694.35
40120 - Income NYSE Options 0.00 208.75
40125 - All other Comm. 0.00 940.00
40126-Income - Non Trades 0.00 7.21
42000-Investment PIL 0.00 118.00
44000-Interest on Deposit 19.03 204.02
44001-Interest on Company A/C 2.59 65.16
44003 - Credit/Margin Interest 0.00 46.70
@ Total Income 5,061.03 39,439.34
Expense
61600-Commissions Paid 1,800.00 10,528.57
61601-Broker Cléarance Paid 2,373.07 24 638.47
63250 - Postage/Delivery 0.00 189.55
63300 - Broker Compliance 300.00 3408.75
Total Expense 4,473.07 38,765.34
Net Ordinary Income 587.96 674.00
Other iIncome/Expense
Other Expense
63400 - G/L Investments -110.00 -75.00
Tota! Other Expense -110.00 -75.00
Net Other Income 110.00 75.00
Net Income 697.96 749.00
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Accrual Basis October through December 2006

Oct - Dec 06
Ordinary Income/Expense
Income
40103-Income ASE Options 85.00
40106 - Other Options 1,626.85
40107-Income-Other Markets 898.26
40108-Income CBOE 7,670.39
40109-Income-OTC Stock 1,320.42
40114-Income-Other Exchanges 361.33
40120 - Income NYSE Options 44.00
40125 - All other Comm. 940.00
44000-Interest on Deposit 58.25
44001-Interest on Company A/C 5.44
Total Income 12,907.84
Expense '
61600-Commissions Paid 4.750.00
‘D . 61601-Broker Clearance Paid 7.619.04
63250 - Postage/Delivery 24.34
63300 - Broker Compliance 300.00
Total Expense 12,693.38
Net Ordinary Income 214.56
Other income/Expense
Other Expense
63400 - G/L Investments -220.00
Total Other Expense -220.00
Net Other Income 220.00

Net Income 434.56
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Accrual Basis

As of December 31, 2006

11200-SSE CEF Money Market
11201-8SWS Clearing Deposit
11300 - Securities Owned
11400 - Unrealized G/L

20000 - Payable SW Securities
20050 - Accounts Payable
39004-Capital Stock
39005-Retained Earnings
39006-Paid in Capital
Retained Earnings

40101- income NYSE Stocks
40103-Income ASE Options
40106 - Other Options
40107-income-Other Markets
40108-Income CBOE
40109-Income-OTC Stock
40114-Income-Other Exchanges
40120 - Income NYSE Options
40125 - All other Comm.
40126-Income - Non Trades
42000-Investment P/L
44000-Interest on Deposit
44001-Interest on Company A/C
44003 - Credit/Margin Interest
61600-Commissions Paid
61601-Broker Clearance Paid
63250 - Postage/Delivery
63300 - Broker Compliance
63400 - G/L Investments

TOTAL

Dec 31, 06
Debit Credit
2,525.92
5,241.45
0.00
0.00
0.00
0.00
8,000.00
7,981.63
7,000.00
0.00
860.82
283.66
7.449.48
2,182.21
22.114.46
3,264.52
1,664.35
208.75
940.00
7.21
118.00
204.02
65.16
46.70
10,528.57
24,638.47
189.55
3,408.75
75.00
54,514.34 54,514.34
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December 2006

Date Num Name Account Debit Credit
12/19/2006 1072 Jurgen Dodgin 11200-SSE CEF Mo... 1,800.00
Jurgen Dodgin 61600-Commission... 1,800.00
1,800.00 1,800.00
12/26/2006 Journal  Southwest Securities ~ 40109-Income-CTC... 373.10
Southwest Securities  40107-income-Othe... 594.43
Southwest Securities  40108-Income CBOE 3,510.39
Southwest Securities 40106 - Other Optio... 561.49
Southwest Securites  61601-Broker Clear... 2,636.75
Southwest Securities  11200-SSE CEF Mo... 240268
5,039.41 5,039.41
12126/2006 Journal  Southwest Securities 11200-SSE CEF Mo... 1,600.00
Jurgen Dodgin 11200-SSE CEF Mo... 1,300.00
Broker Compliance 63300 - Broker Com... 300.00
1,600.00 1,600.00
12/26/2006 Journal  Southwest Securities 11200-SSE CEF Mo... 263.68
Southwest Securities  61601-Broker Clear... 263.68
263.68 263.68
12/29/2008 Journal  Southwest Securities  11201-SWS Clearin... 18.03
Southwest Securities  44000-Interest on D... 18.03
' 19.03 19.03
12/29/2006 Journal Southwest Securities  11200-SSE CEF Mo... 259
Southwest Securities  44001-Intereston C... 2.59
2.59 2.59
12/2%/2006 Journal  Southwest Securities 11200-SSE CEF Mo... 110.00
Southwest Securities 83400 - G/L Invest... : 110.00
110.00 110.00
TOTAL 8,834.71 8,834.71
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Accrual Basis

As of December 31, 2006

Date Num Name Split Amount Balance
11200-SSE CEF Money Market 1,980.94
1/24/2006 Journal  Southwest Securities  40101- Incom... 1,320.80 3,301.74
1/24/2006 Journal  Southwest Securities 63300 - Broker... -333.70 2,968.04
1/24/2006 Journal  Southwest Securities  44001-Interest... 355 2,971.58
1/24/2006 Journal  Southwest Securities  42000-Investm... 33.00 3,004.59
2/10/2006 1059 Jurgen Dodgin 61600-Commi... -1,800.00 1,204.59
2/13/2006 1058 Jurgen Dodgin 61600-Commi... -150.00 1,054.59
2/21/20086 Journal  Southwest Securities  40109-Income... 789,62 1,844.21
2/21/2008 Journal  Southwest Securities 63300 - Broker... -353.70 1,480.51
212812006 Journal  Southwest Securities  42000-nvestm... -22.00 1,468.51
2/28/20086 Journal  Southwest Securites  44001-Interest... 224 1,470.75
3/28/2006 Journal  Southwest Securities  40101- Incom... 1,111.83 2,582.68
3/28/20086 Journal  Southwest Securities 63300 - Broker... -323.09 2,259.59
3/28/2006 Journal  Southwest Securities  44001-Interest... 178 2,261.37
3/28/2006 Journal  Southwest Securities  42000-lnvestm... 107.00 2,368.37
4/1/20086 1061 Dading 61600-Commi... -100.00 2,268.37
4/3/2006 1060 Doding 61600-Commi... -800.00 1,468.37
‘D 4/25/2006 Journal Southwest Securities  40109-Income... 1,134.39 2,602.76
4/25/2006 Journal Southwest Securities 63300 - Broker... -323.19 2,279.57
4/28/20086 Journal Southwest Securities  44001-Interest... 1.82 2,281.3¢
4128/2008 Journal  Doding 63400 - G/L In... 194.00 2,475.38
5/10/20086 1063 Jurgen Dodgin 81600-Commi... -700.00 1,775.39
5/10/2006 1064 Jurgen Dodgin 63400 - G/L in... -300.00 1,475.39
5/31/2006 Journal Southwest Securities  40109-Income... 1,770.38 3,245.77
5/31/2006 Journal  Southwest Securities  44001-tnterest... -312.37 2,933.40
513112006 Journal  Southwest Securities 63400 - G/L In... -85.00 2,848.40
53112008 Journal  Southwest Securities  44001-Interest... 2.80 2,851.20
6/2/2006 1065 Jurgen Dodgin 61600-Commi.., -1,450.00 1,401.20
6/27/2008 Journal  Southwest Securities  40107-income... 957.34 2,358.54
6/27/2006 Journal  Southwest Securities  44001-Interest... -6801.20 1,757.34
6/30/2006 Journal Southwest Securities 63400 -G/L In... -21.00 1,736.34
6/30/2006 Journal  Southwest Securities  44001-Interest... 109 1,737.43
7712006 1067 Jurgen Dodgin 61600-Commi... -128.57 1,608.86
71712006 1067 Jurgen Dodgin 61601-Broker ... -621.43 087.43
71252006 Journal  Southwest Securites  40101- incom... 1,050.56 2,037.99
725120086 Journal Southwest Securities 44003 - Credit/... -368.61 1,669.38
7/31/20086 Journal  Southwest Securities  44001-Interest... 070 1,670.08
o 7/31/2006 Journal Southwest Securities 63400 - G/L In... -40.00 1,630.08
8/3/2006 1067 Doding 61600-Commi... -£50.00 980.08
812212006 Journal Southwest Securities  40108-Income... 831.03 1,811.11
8/22/2006 Journal  Broker Compliance 44003 - Credit/... -285.24 1,525.87
813112006 Journal Southwest Securities 63400 - G/L In... 107.00 1,632.87
8/31/2006 Journal  Southwest Securities  44001-Interest... 0.51 1,633.38
9/26/2006 Journal Southwest Securities  40107-Income. .. 837.95 2,471.33
9/26/2008 Journal  Southwest Securities  40126-Income... -325.47 2,145.86
9/29/2006 Journal Southwest Securities  44001-Interest... 1.75 2,147.61
10/9/2006 Journal  Jurgen Dodgin 61600-Commii... -950.00 1,197.61
10/13/2006 Journal Southwest Securities: 40125 - All oth... 940.00 2,137.61
10/20/2006 Journal  Jurgen Dodgin 61600-Commi.., -9C0.00 1,237.61
10/24/2006 Journal Southwest Securities  40109-Income... 1,350.21% 2,596.82
10/24/2006 Journal Southwest Securities  61601-Broker ... -1,240.00 1,356.82
10/31/2006 Journal Southwest Securities  44001-Interest... 1.55 1,358.37
10/31/2006 Journal  Southwest Securities 63400 - G/L In... 33.00 1,361.37
11/20/2006 Journal Southwest Securities  40109-Incame... 1,242 .88 2,634.25
11/20/2006 Journal  Federal Exp 63250 - Posta... -24 .34 2,609.91
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Accrual Basis
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As of December 31, 2006

Date Num Name Split Amount Balance
11/20/2006 Journal  Southwest Securities  61601-Broker ... 258.78 2,868.69
11/24/2006 1071 Jurgen Dodgin 64600-Commi... -1,100.00 1,768.69
11/30/2006 Journal Southwest Securities  44001-Interest... 1.30 1,769.99
11/30/20086 Journal  Southwest Securities 63400 - G/L In... 77.00 1,846.99
12/19/2006 1072 Jurgen Dodgin 61600-Commi... -1,800.00 46.99
12/26/2006 Journal  Southwest Securities  40109-Income... 2,402 .66 2,449.65
12/26/2006 Journal  Southwest Securities  -SPLIT- -1,600.00 84965
12/26/2006  Journal  Jurgen Dodgin 11200-SSE C... 1,300.00 2,149.65
12/26/2006 Journal  Southwest Securites  61601-Broker ... 263.68 2,413.33
12/29/2006 Journal  Southwest Securities  44001-Interest... 2.59 2,415.92
12/29/2006 Journal  Southwest Securities 83400 - G/L In... 110.00 2,525.92

Total 11200-SSE CEF Money Market 544 .98 2,525.92
11201-SWS Clearing Deposit 5,037.43
1/24/2006 Journal  Southwest Securities ~ 44000-Interest... 14.10 5,051.53
212812006 Journa! Southwest Securities  44000-Interest... 13.46 5,064.99
3/28/2006 Journal Southwest Securities  44000-Interest... 15.34 5,080.33
4/28/2006 Journal  Southwest Securities  44000-Interest. .. 16.69 5,096.02
5/31/2006 Journal  Southwest Securities  44000-Interest... 17.04 5113.06
6/30/2006 Journal  Southwest Securities  44000-Interest... 16.91 5,129.97
7/31/2006 Journal Southwest Securities  44000-Interest... 18.46 5,148.43
8/31/2006 Journal Southwest Securities  44000-Interest... 18.63 5,167.06
8/26/2006 Journal  Southwest Securities  44000-Interest... 18.14 5,185.20
10/31/2006 Journal Southwest Securities  44000-Interest... 18.83 5,204.03
11/30/2006 Journal  Scuthwest Securities  44000-Interest... 18.39 5,222.42
12/29/2006 Journal Southwest Securities  44000-Interest. .. 19.03 5,241.45
Total 11201-SWS Clearing Deposit 204.02 5,241.45
11300 - Securities Owned 0.00
Total 11300 - Securities Owned 0.00
11400 - Unrealized G/L 0.00
Total 11400 - Unrealized G/L 0.00
20000 - Payable SW Securities 0.00
Total 20000 - Payable SW Securitiés 0.00
20050 - Accounts Payable 0.00
Total 20050 - Accounts Payable 0.00
39004-Capital Stock -8,000.00
Total 39004-Capital Stock -8,000.00
39005-Retained Earnings 8§,785.94
711/2006 Journal  Daoding Retained Earni... -804.31 7,981.63
Total 39005-Retained Earnings -804.31 7,881.63
39006-Paid in Capital -7,000.00
Total 39006-Paid in Capital -7,000.00
Cpening Bal Equity 0.00
Total Opening Bal Equity 0.00
Retained Earnings -804.31
7/1/20086 Journal  Doding 39005-Retaine... 804.31 0.00
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As of December 31, 2006

Date Num Name Split Amount Balance
Total Retained Earnings 804.31 0.00
40101- Income NYSE Stocks 0.00
1/24/20086 Journal Southwest Securities  -SPLIT- -243.82 -243.82
3/28/2006 Journal  Southwest Securities  -SPLIT- -517.00 -760.82
7/25/2006 Journal  Southwest Securities  -SPLIT- -100.00 -860.82
Total 40101- Income NYSE Stocks -860.82 -860.82
40103-Income ASE Options 0.00
3/28/2006 Journal  Southwest Securities  40101- Incom. .. -78.66 -78.66
6/27/20086 Journal Southwest Securities  40107-Income... -78.00 -157.66
9/26/2006 Journal  Southwest Securities  40107-Income... -41.00 -198.66
10/24/2006 Journal  Southwest Securities  40109-Income... -41.00 -230.66
11/20/2006 Journal  Southwest Securities  40109-Income... -44 .00 -283.66
Total 40103-Income ASE Options -283.66 -283.66
40104 - Income Margin Interest 0.00
Total 40104 - income Margin Interest 0.00
40106 - Other Options 0.00
1/24/2006 Journal  Southwest Securities  40101- Incom... -255.00 -255.00
212112006 Journal  Southwest Securities  40109-Income... -368.20 -623.20
3/28/2006 Journal  Southwest Securites  40101- Incom... -967.69 -1,590.89
4/25/2006 Journal  Southwest Securites  40109-Income... -596.31 -2,187.20
5/31/2006 Journal  Southwest Securites  40109-Income... -1,217.00 -3,404.20
6/27/2006 Journal  Southwest Securities  40107-Income... -543.99 -3,948.18
7/25/2006 Jourmnal  Southwest Securities  40101- incom... -898.77 -4,846.96
8/22/2006 Journal  Southwest Securities  40109-Income... -758.67 -5,605.63
9/26/2008 Journal  Southwest Securities  40107-income... -317.00 -5,922.63
10/24/2006 Journal  Southwest Securities  40109-Income... -453.36 -6,375.99
11/20/2006 Journal  Southwest Securities  40109-Income... -512.00 -6,887.99
12/26/2006 Journal  Southwest Securities  401089-Income... -561.49 -7,448.48
Total 40106 - Other Options -7,449.48 -7,449 .48
40107-Income-Other Markets 0.00
2/21/2006 Journal  Southwest Securities  40109-Income... -152.82 -152.82
4/25/2006 Journal  Southwest Securities  40109-Income... -260.37 -413.19
5/31/2008 Journal  Southwest Securities  40109-Income... -250.00 £663.19
6/27/2006 Journal Southwest Securities  -SPLIT- ' -308.65 -971.84
7125/2006 Journal  Southwest Securites  40101- Incom... -146.53 -1,118.37
8/22/2006 Journal  Southwest Securities  40108-Income... -105.58 -1,223.85
9/26/2006 Journal  Southwest Securities  -SPLIT- -60.00 -1,283.95
10/24/2006 Journal  Southwest Securities  40109-Iincome... -65.00 -1,348.95
11/20/2008 Journal  Southwest Securities  40109-Income. .. -238.83 -1,587.78
12/26/2008 Journal  Southwest Securities  40109-Income... -594.43 -2,182.21
Total 40107-income-Other Markets -2,182.21 -2,182.21
40108-Income CBOE 0.00
1/24/2006 Journal  Southwest Securities 40101~ Incom... -1,656.75 -1,556.75
212112006 Journal  Southwest Securities  40109-Income... -1,151.91 -2,708.66
3/28/20086 Journal  Southwest Securities  40101- Incom... -1,459.83 -4,168.49
4/25/2006 Journal  Southwest Securities  40108-Income... -1,010.48 -5,178.97
573112006 Journal  Southwest Securities  40109-Income... -1,701.54 -6,880.51
6/27/2006 Journal  Southwest Securities  40107-Income. .. -1,778.98 -8,659.49
712512006 Journal  Southwest Securities  40101- Incom... -2,093.76 -10,753.25
Page 3




Accrual Basis As of December 31, 2006

Date Num Name Split Amount Balance L
8/22/20086 Journal  Southwest Securities  40109-Income... -1,608.34 -12,361.59
9/26/2006 Journal  Southwest Securities  40107-Income... -2,082.48 -14,444.07
10/24/2006 Journal  Southwest Securities  40109-Income... -1,634.00 -16,078.07
11/20/2006 Journal  Southwest Securities  40109-Income... -2,526.00 -18,604.07
12/26/2006  Journal ~ Southwest Securities ~ 40109-Income... -3,510.39 22,114 .46

Total 40108-Income CBOE -22.114.46 -22,114 .46
40109-Income-0TC Stock _ 0.00
212112006 Journal Southwest Securities  -SPLIT- -288.94 -288.94
4/25/2006 Journal  Southwest Securities  -SPLIT- -502.29 -791.23
5/31/2006 Journal  Southwest Securities  -SPLIT- -892.31 -1,683.54
812212006 Journal Southwest Securities  -SPLIT- -260.56 -1,844.10
10/24/2006 Journal Southwest Securities  -SPLIT- -437.52 -2,381.62
11/20/2006 Journal  Southwest Securities  -SPLIT- -509.80 -2,891.42
12/26/2006 Journal  Southwest Securities  -SPLIT- -373.10 -3,264.52
Total 40108-Income-OTC Stock -3,264.52 -3,264.52
40112 - Mutual Funds 0.00
Total 40112 - Mutual Funds 0.00
40114-Income-Other Exchanges 0.00
1/24/2006 Journal Southwest Securities  40101- Incom... -458.73 -458.73
4/25/2006 Journal Southwest Securities  40109-Income... -127.94 -586.67
5/31/2006 Journal Southwest Securities  40109-Income... -151.28 -737.95
6/27/20086 Journal Southwest Securities  40107-Income... -220.47 -958.42
7125/2006 Journal Southwest Securities  40101- Incom... -100.00 -1,058.42
8/22/2006 Journal Southwest Securities  40109-Income... -91.63 -1,150.05
9/26/2006 Journal  Southwest Securities  40107-Income... -182.97 -1,333.02
10/24/2006 Journal  Southwest Securities  40109-Income... -361.33 -1,694.35
Total 40114-Income-Other Exchanges -1,694.35 -1,694.35
40120 - Income NYSE Options 0.00
1/24/2006 Journal  Southwest Securities  40101- incom... -164.75 -164.75
10/24/2006 Journal  Southwest Securities  40109-Income... -44.00 -208.795
Total 40120 - Income NYSE Options -208.75 -208.75
40125 - All other Comm. 0.00
10/13/2006 Journal Southwest Securities  11200-SSEC... -840.00 -840.00
Total 40125 - All other Comm. -940.00 -940.00
40126-Income - Non Trades 0.00
9/26/20086 Journal Southwest Securites  -SPLIT- -7.21 -7.21

" Total 40128-Income - Nan Trades -7.21 -7.21
40127 - Consulting Income 0.00
Total 40127 - Consulting income 0.00
42000-Investment P/L 0.00
1/24/2006 Journal Southwest Securities  11200-SSEC... -33.00 -33.00
212872006 Journal  Southwest Securities  11200-SSE C... 22.00 -11.00
3/28/2008 Journal  Southwest Securities  11200-SSEC... -107.00 -118.00
Total 42000-Investment P/L -118.00 -118.00
44000-Interest on Deposit 0.00
1/24/2006 Journal  Southwest Securities 11201-SWS C... -14.10 -14.10
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Accrual Basis As of December 31, 2006
Date Num Name Split Amount Balance
2/28/2006 Journal  Southwest Securities 11201-SWS C... -13.46 -27.56
3/28/2008 Journal  Southwest Securities 11201-SWS C... -15.34 -42 80
4/28/2008 Journal  Southwest Securities 11201-SWS C... -15.69 -58.59
5/31/2006 Journal  Southwest Securities  11201-SWSC... -17.04 -7563
6/30/2006 Journal  Southwest Securities  11201-SWS C... -16.91 -92.54
7131/2006 Journal  Southwest Securities  11201-SWS C... -18.46 -111.00
8/31/2006 Journal  Southwest Securities  11201-SWS C... -18.63 -129.63
9/26/2006 Journal  Southwest Securities  11201-SWS C... -18.14 -147.77
10/31/2006 Journal Southwest Securities  11201-SWS C... -18.83 -166.60
11/30/2006 Journal Southwest Securites  11201-SWS C... -18.39 -184.99
12/29/2006 Journal  Southwest Securities 11201-SWS C... -19.03 -204.02
Total 44000-Interest on Deposit -204.02 -204.02
44001-Interest on Company A/C 0.00
1/24/2006 Journal  Southwest Securities 11200-SSE C... -3.55 -3.85
2/28/2006 Journal  Southwest Securities  11200-SSEC... -2.24 -5.79
3/28/2006 Journal  Southwest Securities 11200-SSEC... -1.78 -7.57
4/28/20086 Journal Southwest Securities 11200-SSE C... -1.82 -9.3¢9
513172006 Journal  Southwest Securities -SPLIT- -21.38 -30.77
5/31/2006 Journal  Southwest Securities 11200-SSE C... -2.80 -33.57
6/27/2006 Journal Southwest Securities  -SPLIT- -22.10 -55.67
6/30/2006 Journal Southwest Securities  11200-SSE C... -1.08 -56.76
713120086 Journal Southwest Securities 11200-SSE C... -0.70 -57 46
8/31/2006 Journal - Southwest Securities 11200-SSEC... -0.51 -57.97
9/29/2006 Journal Southwest Securities 11200-SSE C... -1.75 -598.72
10/31/2006 Journal Southwest Securities  11200-SSE C... -1.55 61.27
11/30/2006 Journal  Southwest Securities 11200-SSE C... -1.30 £2.57
12/29/2006 Journal Southwest Securities 11200-SSEC... -2.59 -65.16
Total 44001-Interest on Company A/C -65.16 -65.16
44002 - Miscellaneous Income 0.00
Total 44002 - Miscellaneous Income - 0.00
44003 - Credit/Margin interest 0.00
7/25/2006 Journal  Southwest Securities  -SPLIT- -16.39 -16.39
8/22/2006 Journal  Southwest Securities -SPLIT- -14.76 -31.15
9/26/2006 Journal  Southwest Securities  40128-Income... -15.55 -46.70
Total 44003 - Credit/Margin Interest -46.70 -48.70
44004 - Dividend Income 0.00
Total 44004 - Dividend Income 0.00
61600-Commissions Paid 0.00
2{10/20086 1058 Jurgen Dodgin 11200-SSEC... 1,800.00 1,800.00
2/13/2006 1058 Jurgen Dodgin 11200-SSE C... 150.00 1,850.00
4/1/2008 1061 Doding 11200-SSEC... 100.00 2,050.00
4132006 1060 Doding 11200-SSEC... 800.00 2,850.00
5/10/2006 1063 Jurgen Dodgin 11200-SSE C... 700.00 3,550.00
6/2/2006 1065 Jurgen Dodgin 11200-SSE C... 1,450.00 5,000.00
71712006 1067 Jurgen Dodgin 11200-SSE C... 128.57 5,128.57
B/3/2006 1067 Doding 11200-SSE C... 650.00 5,778.57
10/9/2008 Journal  Jurgen Dodgin 11200-SSEC... 950.00 6,728.57
10/20/2006 Journal  Jurgen Dodgin 11200-SSEC... 900.00 7,628.57
11/24/2006 1071 Jurgen Dodgin 11200-SSEC... 1,100.00 8,728.57
12/19/2006 1072 Jurgen Dodgin 11200-SSE C... 1,800.00 10,528.57
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Accrual Basis

As of December 31, 2006

Date Num Name Split Amount Balance
Total 61600-Commissions Paid 10,528.57 10,628.57
61601-Broker Cilearance Paid 0.00
1/24/2006 Journal  Southwest Securities  40101- Incom... 1,358.25 1,358.25
1/24/2006 Journal  Southwest Securities 63300 - Broker. . 10.00 1,368.25
2/21120086 Journal Southwest Securities  40108-Income... 1,172.25 2,540.50
212112006 Joumal  Southwest Securities 63300 - Broker... 30.00 2,570.50
3/28/2006 Journal  Southwest Securities  40101- Incom... 1,811.25 4,481.75
412512006 Journal  Southwest Securities  40108-Income... 1,363.00 5,844.75
5/31/2006 Journal  Southwest Securities  40109-Income... 244175 8,286.50
6/27/2006 Journal  Southwest Securities  40107-Income... 1,973.75 10,260.25
71712006 1067 Jurgen Dodgin 11200-SSE C... 621.43 10,881.68
7125/2006 Journal  Southwest Securities  40101- Incom,.. 2,288.50 13,170.18
7/25/2006 Journal  Southwest Securities 44003 - Credit/... 10.00 13,180.18
8/22/2006 Journal  Southwest Securities  40109-Income... 1,893.75 16,173.93
9/26/2008 Journal  Southwest Securites  40107-Income... 1,845.50 17,019.43
10/24/2006 Journal  Southwest Securities  40109-Income... 1,677.00 18,696.43
‘D 10/24/2006 Journal  Southwest Securities 11200-8SEC... 1,240.00 19,936.43
11/20/2006 Journal Southwest Securities  40109-Income... 2,587.75 22,524.18
11/20/2006 Journal  Southwest Securities  11200-SSE C... -258.78 22,265.40
12/26/20086 Journaf  Southwest Securities  40109-Income... 2,636.75 24,802.15
12/26/2006 Journal  Southwest Securites  11200-SSEC... -263.68 24 638.47
Total 61601-Broker Clearance Paid 24,638.47 24,638.47
63200-Interest Expense 6.00
Total 63200-Interest Expense 0.00
63250 - Postage/Delivery 0.00
112412006 Journal  Southwest Securities 63300 - Broker... 23.70 23.70
212112006 Journal Federal Exp 63300 - Broker... 23.70 47.40
3/28/2006 Journal Southwest Securities 63300 - Broker... 23.09 70.49
4/25/2006 Journal Federal Exp 63300 - Broker... 23.19 93.68
6/27/2006 Journal  Southwest Securities  44001-Interest... 23.30 116.98
9/26/2006 Journal  Federal Exp 40128-income... 48.23 165.21
11/20/20086 Journal Federal Exp 11200-SSE C... 2434 189.55
Total 63250 - Postage/Delivery 189.55 189.55
'l' 63300 - Broker Compliance 0.00
1/24/2006 Journal  Broker Compliance -SPLIT- 300.00 300.00
2/21/2006 Journal  Broker Compliance -SPLIT- 300.00 600.00
3/28/2006 Journal  Broker Compliance -SPLIT- 300.00 900.00
4/25/2006 Journal  Broker Compliance -SPLIT- 300.00 1,200.00
5/31/2006 Journal  Broker Compliance 44001-Interest... 333.75 1,633.75
6/27/2008 Journal  Southwest Securities  44001-interest. .. 800.00 2,133.75
7/25/2006 Journal  Broker Compliance 44003 - Credit/... 375.00 2,508.75
8/22/2008 Journal  Broker Compliance 44003 - Credit/... 300.00 2,808.75
9/26/2006 Journal  Broker Compliance 40126-Income... 300.00 3,108.75
12/26/2006 Journal  Broker Compliance 11200-SSE C... 300.00 3,408.75
Total 83300 - Broker Compliance 3,408.75 3,408.75
75000 - NASD Membership 0.00
Total 75000 - NASD Membership 0.00
75100 - NASD Renewals 0.00
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Accrual Basis

As of December 31, 2006

Date Num Name Split Amount Balance
Total 75100 - NASD Renewals 0.00
75200 - SIPC Expense 0.00
Total 75200 - SIPC Expense 0.00
75300-Foreign Withholding Exp 0.00
Total 75300-Foreign Withholding Exp 0.00
63400 - G/L Investments 0.00
4/28/2006 Journal  Doding 11200-SSEC... -194.00 -194.00
5/10/2006 1064 Jurgen Dodgin 11200-SSE C... 300.00 106.00
5/31/2006 Journal  Southwest Securites  11200-SSEC... 85.00 191.00
6/30/20086 Journal  Southwest Securites  11200-SSEC... 21.00 212.00
7131120086 Journal  Southwest Securities  11200-SSEC... 40.00 252.00
8/31/2006 Journal  Southwest Securities 11200-SSE C... -107.00 145.00
10/31/2006 Journal  Southwest Securities 11200-8SE C... -33.00 112.00
11/30/2006 Journal  Southwest Securities 11200-SSE C... -77.00 35.00
‘D 12/29/2006 Journal  Southwest Securities  11200-SSE C... -110.00 -75.00
Total 63400 - G/L Investments -75.00 -75.00
No accnt 0.00
Total no acent 0.00
TOTAL 0.00 0.00
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Allgemeine Auftragsbedingungen

fur

Wirtschaftsprifer und Wirtschaftspriufungsgesellschaften
vom 1. Januar 2002

1. Geltungsbereich

(1) Die Aultragsbedingungen gelten fur die Vertrrage zwischen Wirtschafts-
profern oder Wirtschafisprifungsgesellschaften {im nachstehenden zusam-
menfassend Wirtschaftsprifer® genannt) und ihren Auftraggebern Gber
Prifungen, Beratungen und sanstige Auftrige, soweil nicht etwas anderes
ausdr(icklich schriftlich vereinban oder gesetzlich zwingend vorgeschrieben
ist.

{2} Werden im Einzelfall ausnahmsweise vertragliche Beziehungen auch zwi-
schen dem Wirtschaftsprifer und anderen Personen als dem Auftraggeber
begrindet, so gellen auch gegentber soichen Dritten die Bestimmungen der
nachstehenden Nr. 8.

2. Umfang und Ausfihrung des Auftrages

(1) Gegenstand des Auftrages ist die vereinbarte Leistung, nicht ein be-
stimmiter wirtschafilicher Erfolg. Der Aufirag wird nach den Grundsaizen ord-
nungsmafiger Beruisausibung ausgetiihrt. Der Wirtschaftsprilter ist berech-
tigt, sich zur Dwrchfilhrung des Aufrages sachverstandiger Personen zu
bedienen.

(2) Die BerUcksichtigung auslandischen Rechts bedarf - auBer bei betriebs-
wirtschaftlichen Prifungen - der ausdriicklichen schriftlichen Vereinbarung.

(3) Der Auftrag erstreckt sich, soweit er nicht darauf gerichtet ist, nicht auf
die Prifung der Frage, ob die Vorschritten des Steuerrechts oder Sondervor-
schriften, wie 2. B. die Vorschriflten des Preis-, Wettbewerbsbeschrankungs-
und Bewirtschaftungsrechts beachtet sing; das gleiche gilt fiir die Feststel-
lung. ob Subventionen, Zulagen oder sonstige Vergunstigungen in Anspruch
genommen werden kénnen. Die Ausflhrung eines Auftrages urmtat nur dann
Prifungshandlungen, die gezielt auf die Aufdeckung von Buchfalschungen
und sonstigen UnregelmaBigkeiten gerichtet sind, wenn sich bei der Durch-
fahrung von Pritungen dazu ein Anlal} ergibt oder dies ausdrlcklich schriftlich
vereinbart ist.

(4) Andent sich die Rechtslage nach Abgabe der abschlieienden beruflichen
AuBerung, so ist der Winschaitsprifer nicht verpilichtet, cen Aufiraggeber aut
Anderungen oder sich daraus ergebende Folgerungen hinzuweisen.

3. Autkldrungspflicht des Auftraggebers

(1) Der Auftraggeber hat dafUr zu sorgen, dafl dem Wirtschaftsprifer auch
ohne gessen besondere Aufforderung alle fUr die Ausfibrung des Auftrages
notwendigen Unterlagen rechtzeitig vorgelagt werden und ihm von allen
Vorgingen und Umstangen Kenntnis gegeben wird, die fUr die Ausfuhrung
des Aufirages von Bedeutung sein kénnen. Dies glit auch fir die Unterlagen,
Vorgdnge und Umstdnde, die erst wahrend der Tatigkeit des Wirtschafts-
profers bekannt werden,

{2) Auf Verlangen des Wirschaftsprifers hat der Auftraggeber dig Vellstén-
digkeit der vorgelegten Unterlagen und der gegebenen Auskinfte ung Erkl4-
rungen in einer vom Wirtschaftsprofer formulierten schriftlichen Erklarung zu
baestatigen.

4. Sicherung der Unabhinglgkeit

Der Auftraggeber steht dalir ein, dal} alles unterlassen wird, was die Unab-
hangigkeit der Mitarbeiter des Wintschaltsprofers gefahrden kénnte. Dies gift
insbesondere fir Angebote auf Anstellung und fUr Angebote, Auftrége auf
eigene Rechnung zu Obernehmen.

5. Berichterstattung und mindiiche Auskiinfte

Hat der Wirtschaitsprifer die Ergebnisse seiner Tatigkeit schrifilich darzu-
stellen, so ist nur die schriftiche Darstellung mafgebend. Bei Profungsaui-
tragen wird der Bericht, soweit nichts anderes vereinbart ist, schriftlich er-
stattet. Mundliche Erkldrungen und Auskinfte von Mitarbeitern das Wirt-
schaftspriifers auflerhalb des ereilten Auftrages sind stets unverbindlich.

6. Schutz des geistigen Eigentums des Wirtschaftspriifers
Der Auftraggeber steht dafir ein, dal die im Rahmen des Auftrages vom Wirt-
schaftsprifer gefertigien Gutachien, Organisationsplane, Entwirte, Zeich-

nungen, Aufstellungen und Berachnungen, insbesondere Massen- und
Kostenberechnungen, nur fiir seine eigenen Zwecke verwendet werden.

© 1DW-Verlag GmhH - Postfach 320580
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7. Weitergabe einer beruflichen AuBerung des Wirtschaftspriters

(1) Die Weitergabe beruilicher AuBerungen des Winschatispriters (Berichte,
Gutachten und dgl.) an einen Oritten bedarf der schriftlichen Zustimmung des
Wirtschaftsprifers, soweit sich nicht bereits aus dem Auftragsinhall die Ein-
willigung zur Weitergabe an einen bestimmtan Dritten ergibt.

Gegenuber einem Dritten hafiet der Wirischaftsprofer (im Rahmen ven Nr. 9)
nur, wenn die Voraussetzungen des Satzes 1 gegeben sind.

{2} Die Verwendung beruflicher AuBerungen des Wirschafispriffers zu
Werbezwecken ist unzuldssig; ein Verstofl berechtigt den Wirischaftsprifer
2ur fristlosen Kiindigung aller noch nicht durchgefthrien Auftrage des Auf-
traggebers.

8. Mingelbeseitigung

{1} Bei etwaigen Mangeln hat der Auftraggeber Anspruch aut Nacherflllung
durch den Winschaltsprifer. Nur bei Fehlschlagen der Nacherfillung kann er
auch Herabsetzung der Vergliung oder Rickgangigmachung des Vertrages
verlangen; ist der Auftrag von einem Kaufmann im Rzhmen seines Handels-
gewerbes, einer juristischen Person des dffentlichen Rechis oder von einem
Sftentlich-rechtlichen Sondervermdgen erteilt worden, so kann der Auftrag-
geber die Ruckgangigmachung des Vertrages nur verlangen, wenn die
erbrachte Leistung wegen Fehischlagens der Nacherilllung for ihn ohne
Interesse ist. Soweit dariber hinaus Schadensersatzanspriche bestehen, gilt
Nr. 8.

{2) Der Anspruch auf Beseitigung von Mangeln muB vom Aufiraggeber un-
verziglich schriftlich geliend gemacht werden. Anspriiche nach Abs. 1, die
nicht auf einer vorsatzlichen Kandlung beruhen, verjahren nach Ablauf eines
Jahres ab dem gesetzlichen Verjdhrungsbeginn.

(3) Offenbare Unrichtigkeiten, wie z. B. Schreibfehler, Rechenfehler und
formelle M&ngel, die in einer beruflichen AuBerung (Bericht, Gutachten ungd
dgl.} des Wirschaftsprifers enthalten sind, kdnnen jederzeit vom Wirt-
schaftsprifer auch Oritten gegenuber berichtigt werden. Unrichtigkeiten, die
geeignet sind, in der beruflichen AuBerung des Wirtschaftsprofers enthaltene
Ergebnisse in Frage zu stellen, berechtigen diesen, die AuBerung auch Drit-
ten gegeniber zurickzunehmen. In den vorgenannten Fallen ist der Auftrag-
geber vom Wirtschaftspriifer tunlichst verher zu hdren.

9. Haftung

(1) Fur gesetzlich vorgeschriebene Prifungen gift die Haftungsbeschrdnkung
des § 323 Abs, 2 HGB.

(2) Haftung bei Fahrldssigksil; Einzeiner Schadensfall

Falls wedar Abs. 1 eingreift noch eine Regelung im Einzelfall besteht, ist die
Haftung des Wirtschaltsprifers fir Schadensersatzanspriche jeder Art, mit
Ausnahme von Schéden aus der Verletzung von Leken, Korper und
Gesundheil, bei einem fahrlassig verursachten einzelnen Schadensfall gem.
§ 54a Abs. 1 Nr. 2 WPO auf A Mio. € beschranki; dies gilt auch dann, wenn
eine Haftung gegentiber einer anderen Person als dem Auftraggeber begrin-
det sein solite. Ein einzelner Schadensfall ist auch bezlglich eines aus meh-
raren Pflichtverletzungen stammencden einheitlichen Schadens gegeben. Der
ginzelne Schadensfa!l umfaft sdmiliche Folgen einer Ptlichtverletzung ohne
Rucksicht darauf, ob Schéden in einem oder in mehreren aufeinanderfolgen-
den Jahren entstanden sind. Dabei gilt mehriaches auf gleicher oder gleich-
artiger Fehlerquelle beruhendes Tun oder Unterlassen als einheitliche
Pllichtverletzung, wenn die betreffenden Angelegenheiten mileinandar in
rechllichem oder wirtschaitlichem Zusammenhang siehen. In diesem Fall
kann der Wirtschaftsprifer nur bis zur Héhe vong Mio. € in Anspruch genocm-
men werden. Die Begrenzung auf das Funflache der Mindestversiche-
rungssumme gilt nicht bei gesetzlich vorgeschriebenen Pflichiprifungen.

(3) Ausschiuifristen

£in Schadensersatzanspruch kann nur innerhalb einer AusschluBfrist von
einem Jahr geltend gemacht werden, nachdem der Anspruchsterechtigle
von dem Schaden und von dem anspruchsbegrindenden Ergignis Kenntnis
eflangt hal, spétestens aber innerhalb von & Jahren nach dem anspruchs-
begrandenden Ereignis. Der Anspruch erlischt, wenn nicht innerhalb einer
Frist von sechs Monaten seit der schriftiichen Ablehnung der Ersatzleisiung
Klage erhoben wird und der Auftraggeber auf diese Folge hingewiesen wurde.
Das Recht, die Einrede der Verjahrung geltend zu machen, bieibt unberdhr.
Die Sitze 1 bis 3 gelien auch bei gesetzlich vorgeschriebenen Prifungen mit
gesetzlicher Haltungsheschrankung.
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{1} Eine nachiragiiche Anderung ader Kirzung des durch den Wirtschafts-
prafer geproftan und mit einem Bestitigungsvermerk versehenen Abschlus-
ses oder Lageberichts bedarf, auch wenn eine Vertffentlichung nicht statt-
findet, der schrifilichen Einwiligung des Winschafisprifers. Hat der Win-
schaftsprifer einen Bestatigungsvermerk nicht erteilt, so ist ein Hinweis auf
dig durch den Wirtschaftsprifer durchgefdhrte Prifung im Lagebericht oder
an anderer fir die Offertlichkeil bestimmisr Stelle nur mit schriftlicher Ein-
willigung des Wirtschaftspriifers und mit dem von ihm genehmigten Wortlaut
zuldssig.

(2} Widerruit der Wirtschaftspriffer den Bestatigungsvermerk, so darf der
Bestétigungsvermerk nicht weiterverwendet werden. Hat der Auftraggeber
den Bestétigungsvermerk bereits verwendet, so hat er auf Verlangen des
Wirtschaftsprifers den Widerruf bekanntzugeben,

(3) Der Auftraggeber hat Anspruch auf funf Berichtsausfertigungen. Weitere
Ausfertigungen warden basonders in Rechnung gestelli.

t1. Ergdnzende Bestimmungen fiir Hilfeleistung In Steuersachen

(1) Der Wirtschaftsprifer ist berechtigt, sowohl bei der Beratung in stever-
lichen Einzelfragen als auch im Falle der Dauverberatung die vom Auftraggeber
genannten Tatsachen, insbesondere Zahlenangaben, als richtig und vollstan-
dig zugrunde zu legen, dies gilt auch fur Buchfuhrungsaufirage. Er hat jedoch
den Auftraggeber auf von ihm festgestelite Unrichtigkeiten hinzuweisen.

(2) Der Steuerberatungsauftrag umfaft nicht die zur Wahrung von Fristen
erorderlichen Handlungen, es sei denn, dafl der Winschaftsprofer hierzu
ausdricklich den Auftrag Obemommen hat. In diesem Falle hat der Auftrag-
geber dem Wirtschaftsprifer alle fOr die Wahrung von Fristen wesentlichen
Unterlagen, insbesondere Steuerbescheide, so rechtzeilig vorzulegen, daB
dem Wirtschaftsprifer eine angemessene Bearbeitungszeit zur Verfligung
steht.

(3) Mangels einer anderweitigen schriftlichen Vereinbarung urnfabt die
laufende Steuerberatung folgende, in die Vertragsdauer fallenden
Taligkeiten:

a) Ausarbeitung der Jahressteuererkldrunger fir die Einkommensteuer,
Korperschaftsieuer und Gewerbesteuer sowie der Vermégensteuer-
erklarungen, und zwar auf Grund der vom Auftraggeber vorzulegenden
Jahresabschlisse und sonsliger, fur die Besteuerung erforderlicher
Aufstellungen und Machweise

b) Machprifung von Steuerbescheiden zu den unter a) genannten
Steuern

¢) Verhandlungen mit den Finanzbehdrden im Zusarmmenhang mit den
unter a) und b} genannten Erklarungen und Bescheiden

d) Mitwirkung bei Betriebsprifungen und Auswertung der Ergebnisse
von Betriebsprifungen hinsichtlich der unter a) genannten Steuern

e) Mitwirkung in Einspruchs- und Beschwerdevertahren hinsichtlich der
unter a) genannten Steuern.,

Der Winschaftsprifer ber(cksichtigt bei den vorgenannten Aufgaben die
wesentiiche verdffentlichte Rechisprechung und Verwaltungsauffassung.

(4) Erhalt der Wirtschaftsprifer fur die laufende Steuerberatung ein Pauschai-
honorar, so sind mangels anderweitiger schriftiicher Vereinbarungen die unier
Abs. 3d) und e} genannten Titigkeiten gesondent zu honorieren.

(5) Die Bearbeitung besenderer Einzelfragen der Einkommensteuer, Kdrper-
schaftsteuer, Gewerbesteuer, Einheitsbewertung und Vermadgensieuer sowie
aller Fragen der Umsatzsteuer, Lohnsteuer, sonstigen Steuern und Abgaben
erfolgt aut Grund eines besonderen Auftrages. Dies gilt auch far

a) die Bearbeitung einmalig anfallender Steuverangelegenheiten, z. B. auf
dem Gebiet der Erbschaftstever, Kapitalverkehrsteuer, Grunderwerb-
steuer,

b) die Mitwirkung und Vertretung in Verfahren vor den Gerichien der
Finanz- und der Verwaltungsgerichtsbarkeit sowie in Steuerstraf-
sachen und

c) die beratende und gulachiliche Tatigkeit im Zusammenhang mit
Umwandlung, Verschmelzung, Kapitalerhdhung und -herabsetzung,
Sanierung, Eintntt und Ausscheiden eines Geselischatters, Betriebs-
verduBerung, Liquidation und dergleichen.

(B) Soweit auch die Ausarbeitung der Umsatzsteuerjahreserklarung als
zusatzliche Tatigkeit Ubernommen wird, gehért dazu nicht die Uberprifung
etwaiger besonderer buchmiBiger Voraussetzungen sowie die Frage, ob alle
in Betracht kommenden umsatzsteuerrechtlichen VergUnstigungen wahr-
genommen worden sind. Eine Gewdhr {ir die vollstédndige Erfassung der
Unterlagen zur Geliendmachung des Vorsteuerabzuges wird nicht Gber-
nommen.

12. Schweigepflicht gegeniiber Dritten, Datenschutz

{1} Der Wirtschaftsprafer ist nach Mallgabe der Gesetze verplilichtet, Ober alle
Tatsachen, die ihm im Zusammenhang mil seiner Tatigkeit for den Auftrag-
geber bekannt werden, Stillschweigen zu bewahren, gleichviel, ob es sich
dabei um den Auftraggeber selbst oder dessen Geschéftsverbindungen
handelt, es sei denn, daf der Auftraggeber ihn von dieser Schweigepflicht
entbindet.

(2) Der Wirtschaitsprifer darf Berichte, Gutachten und sonstige schriftliche
AuBerungen dber die Ergebnisse seiner Tatgkeit Dritten nur mit Einwilligung
des Aufiraggebers aushandigen.

(3) Der Wirtschaftsprifer ist befugt, ihm anvertraute perscnenbezogene
Caten im Rahmen der Zweckbestimmung des Auftraggebers zu verarbeiten
oder durch Dritie verarbeiten zu lassen.

13. Annabmeverzug und unterlassene Mitwirkung des Auftraggebers

Kommit der Auftraggeber mit der Annahme der vom Wirtschaftsprifer an-
gebotenen Leistung in Verzug oder unterlalt der Auftraggeber eine ihm nach
Nr. 3 oder sonstwie obliegende Mitwirkung, so ist der Wirtschaftsprifer zur
fristiosen Kundigung des Vertrages berechtigt. UnberUhrt bleibt der Anspruch
des Wirntschaitsprifers auf Ersatz der ihm durch den Verzug oder die unter-
lassene Mitwirkung des Auftraggebers entstandenen Mehraufwendungen
sowie des verursachten Schadens, und zwar auch dann, wenn der Wirt-
schaftsprifer von dem Kiindigungsrecht keinen Gebrauch macht.

14. Vergitung

(1) Der Wirtschaftsprafer hat neben seiner GebOhren- oder Honorarforderung
Anspruch auf Erstattung seiner Auslagen; die Umsatzsteuer wird zusdtziich
berechnet. Er kann angemessene Vorschisse auf Vergliung und Aus-
lagenersatz verlangen und die Auslieferung seiner Leistung von der vollen
Befriedigung seiner Anspriche abh&ngig machen. Mehrere Aufiraggeber
haften als Gesamtschuldner.

{2) Eine Aufrechnung gegen Forderungen des Wirtschafisprifers aut Ver-
gltung und Auslagenersatz ist nur mit unbestrittenen oder rechtskrafiig fest-
gesteliten Forderungen zuldssig.

15. Aufbewahrung und Herausgabe von Unterlagen

{1) Der Wirtschaftsprufer bewabhrt die im Zusammenhang mit der Erledigung
eines Auftrages ihm Ubergebenen und von ihm selbst angefertigten Unter-
lagen sowie den Ober den Aufirag gefuhrien Schriftwechsel sieben Jahre auf.

(2) Nach Befriedigung seiner Anspriche aus dem Auftrag hat der Wirtschafts-
profer auf Verlangen des Auftraggebers alle Unterlagen herauszugeben, die
er aus Anlaf} seiner Tatigkeit for den Aultrag von diesem oder fOr diesen erhal-
ten hat. Dies gilt jedoch nicht fur den Schriftwechsel zwischen dem Wirt-
schaftsprifer und seinem Auitraggeber und fir die Schriftsticke, die dieser
bereits in Urschrift oder Abschrift besitzt. Der Wirtschaftspriter kann von
Unterlagen, die er an den Auftraggeber zurGckgibt, Abschriften oder Foto-
kopien anfertigen und zurickbehalten.

16. Anzuwendendes Recht

Fir den Auftrag, seine Durchibhrung und die sich hieraus ergebenden
Anspriche gilt nur deutsches Recht.
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DiPL.-OEC. REINHARD BUHLER
WIRTSCHAFTSPRUFER UND STEUERBERATER

Dipl.-Oec. Reinhard Blhler - Landstrale 74 - 41569 Rommerskirchen

Landstrake 74

Doding & Partners 41569 Rommerskirchen
Brokerage Inc.
Weissdornweg 35 Telefon 02183/67 22

50259 Pulheim

den 26.03.07
Unsere Zeichen B/Kr

Independent Auditors’ Report

Board of Directors
Doding & Partners Brokerage, Inc.

I have audited the accompanying statement of financial condition
of Doding & Partners, Inc., as of December 31, 2006 and the
related statements of income (loss), changes in ownership equity
and cash flows for the year then ended. These financial statements
are the responsibility of the Company’s management. My responsi-
bility is to express an opinion on these financial statements
based on my audit.

I conducted my audit in accordance with generally accepted
auditing standards. Those standards require that I plan and
perform the audit to obtain reasonable assurance about wether the
financial statements are free of material misstatement. An audit
includes examining, on a text basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides
a reascnable basis for my opinion.

Sparkasse Neuss
(BLZ 305 50 000)
Konte-Nummer 170 662




DIFL -OEGC. REINHARD BUHLER * WIRITSUHAFISEFRUFER

In my cpinicn, the Zinanclial statements referred to above present

fairly, in all material aspects, the financial position of

Doding & Partners Brokerage, Inc. as of December 31, 2006 and the

results of their operations and their cash flows for the year then
ended in conformity with generally accepted accounting principles.

My audit was made for the purpose cf forming an copinion on the
basic financial statements taken as a whole. The informaticon
contained in the schedules computation of net capital, computation
of basic net capital requirement, computation for determination

of reserve requirements for broker dealers under Rule 15 ¢ 3 - 3,
ownership egquity, and reconciliation of the computation of net
capital under Rule 15 ¢ 3-1 and computation for determination of
the reserve requirements under Exhibit A of Rule 15 ¢ 3-3 at
December 31, 2006 is presented for purposes of additional analysis
and is not a required part of the basic financial statements, but
is supplementary information required by Rule 17 a-5 of the
Securities and Exchange Commission. Such information has been
subjected to the auditing procedures applied in the audit of the
basic financial statements and, in my opinion, is fairly stated

in all material resvects in relation to the basic financial state-
ments taken as a whole.

Rommerskirchen,
March 26, 2007

WIRTSCHAFTS.

PROFER

Wirtschaftspriifer




INDEPENDENT AUDITORS’ REPORT
INTERNAL CONTROL STRUCTURE

In planning and performing my audit of the financial statements
of Doding & Partners Brokerage, Inc. for the year ended
December 31, 2006 (on which I have issued the report dated
March 26, 2007), 1 considered its internal control structure

in order to determine our auditing procedures for the purpose of
expressing my opinion on the financial statements and not to
provide assurance on the internal control structure.

Also, as required by Rule 17 a-5 (g) (1} of the Securities and
Exchange Commission {the Commission), I have made a study of the
practices and procedures {including tests of compliance with such
practices and procedures) followed by Doding & Partners, Inc. that
I considered relevant to the objectives stated in Rule 17 a-5 (g}
in making the periodic computations of aggregate indebtedness and
net capital under Rule 17 a-3 (a) (1l1l) and for determining
compliance with the exemptive provisions of Rule 15 ¢ 3-3.

I did not review the practices and procedures followed by the
Company in making the quarterly securities examinations, accounts,
verifications, and the recordation of differences required by
Rule 17 a-13 or in complying with the requirements for prompt
payment for securities under Section 8 of Regulation T of the
Board of Governors of the Federal Reserve System, because the
Company does not carry security accounts for customers or perform
custodial functions relating to customer securities.

The management of the Company is responsible for establishing and
maintaining an internal control structure and the practices and
procedures referred to in the preceding paragraph. In fulfilling
this responsibility, estimates and judgements by management are
required to assess the expected benefits and related costs of
internal control structure policies and procedures and of the
practices and procedures referred to in the preceding paragraph
and to assess wether those practices and procedures can be
expected to achieve the Commission’s above-mentioned objectives.
Two of the objectives of an internal control structure and the
practices and procedures are to provide management with
reasonable, but not absolute assurance that assets for which the
Company has responsibility are safequarded against loss from
unauthorized use or disposition and that transactions are executed
in accordance with management’s authorization and recorded
properly to permit preparation of financial statements in
conformity with generally accepted accounting principles.
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Rule 17 a-5 {g) lists additional objectives of the practices and
procedures listed in the preceding paragraph.

Because c¢f inherent limitations in any internal control structure
or in the practices and procedures referred to above, errors or
irregularities may occur and not be detected. Also, projection of
any evaluation of them to future periods is subject to the risk
that they may become inadequate because of changes in conditions
or that the effectiveness of their design and operation may
detericrate.

My consideration of the internal control structure would not
necessarily disclose all matters in the internal control structure
that might be material weaknesses under standards established by
the American Institute of Certified Public Accountants. A material
weakness is a condition in which the design or operation of the
specific internal control structure elements does not reduce to a
relatively low level the risk that errors or irregularities,

in amounts that would be material in relation to the financial
statements being audited, may occur and not be detected within a
timely period by employees in the normal course of performing
their assigned functions. However, I noted no matters involving
the internal control structure that I considered to be material
weaknesses as defined above.

I understand that practices and procedures that accomplish the
objectives referred to in the second paragraph of this report are
considered by the Commission to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related
regulations and that practices and procedures that do not
accomplish such objectives in all material aspects indicate a
material inadequacy for such purpose. Based on this understanding
and on our study, I believe that the Company’s practices and
procedures were adegquate at December 31, 2006, to meet the
Commission’s objectives.

This report is intended solely for the use of management and the
Securities and Exchange Commission and other regulatory agencies
that rely on Rule 17 a-5 (g) under the Securities Exchange Act of
1934 in their regulation of registered brokers and dealers and
should not be used for any other purpose.




Note 1 -

Note 2 -

Note 3 -

Doding & Partners Brokerage, Inc.
Notes to Financial Statements
December 31, 2006

Summary of Significant Accounting Policies

The Company is a broker-dealer in securities registered
with the Securities and Exchange Commission under
(S.E.C.} Rule 15 ¢ 3-3 {k} (2) {(ii) which provides that
all the funds and securities belonging to the Company’s
customers are to be handled by a correspondent broker-
dealer.

Commission revenue and expense are recorded on a
settlement date basis, generally the fifth business day
following the transaction. If materially different,
commission income and expenses are reccrded on a trade
date basis.

Depreciation is provided for using an accelerated method
over a period of five to seven years.

Net Capital Requirements

Pursuant to the net capital provisions of Rule 15 c 3-1
of the Securities Exchange Act of 1934, the Company is
required to maintain a minimum net capital, as defined
under such provisicns. Net capital and the related net
capital ratio may fluctuate on a daily basis.

At December 31, 2006, the Company had net capital of
approximately $ 7.534,--.

Possession or Control Reguirements

There were no material inadequacies found to exist in the
procedures followed in adhering to the exemptive
provisions of {(S.E.C.}) Rule 15 c 3-3 (K) (2) (ii) by
promptly transmitting all customer funds and securities
to the correspondent broker who carries the customer
accounts; therefore, the Company does not to have any
possession or control of customer funds or securities.
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