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Securities Exchange Act of 1934 and Rule 17a-5 Thereunder
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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: MPI Securities, Inc. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.j FIRM 1.D. NO.

101 Poor Farm Road

{No. and Streets
Princeton NJ 08540
(Cirys tState) {Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD T0 THIS REPORT
James T. Dwyer III 609-924-42Q00
iArea Code - Telephone Nuwbers

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®

Mercadien, P.C. (Formerly Druker, Rahl & Fein)

. {Name - if individuat. vtate fusi, e mnddle names
P.0. Box 7648 Princeton N.J 08543-7648
{Address? {City {SIFRQCESSE@Q
CHECK ONE: _I
Certified Public Accountamt i APR 1 1 200
(JJ Public Accountant mDN\SON
D Accourdani not resident in United States or any of its possessions. ﬁi\‘.mm

FOR OFFICIAL USE ONLY

*Clairns for exemprion from the requirement that the annual report be coveved by the opiniont of an independent public accountan
wust be supported by a statement of facts and circumstances relied on as the basis for the exemprion. See Section 240 17a-3ie ) 2)

Potential persons who are to respond to the coliection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB controf number.
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vy OATH OR AFFIRMATION
1 James T. Dwyer IIT . swear (or affirm) that. 10 the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining 1o the firm of
MPI Securities, Inc. as
of __December 31, . 2006 . are true and correct. 1 further swear (or affirm} that

neither the company nor any partner, proprietor. principal olficer or director has any proprietary interest in any accoont

classified solely as that of a customer. except as follows;

Sworn to me this

26th day of February 2007

i
’
|

—— .
Signature

President

Title

Notary Public

This report ** contains {check all applicable boxes):

(a1 Facing Page.

(b} Statcment of Financial Condition.

(c) Statement of Income {Loss).

(d) Statement of Changes in Financial Condition.

() Statement of Changes in Stockholders” Equity or Pariners” or Sole Proprietors™ Capital.

(fy Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(2) Computation ol Net Capital.

¢h) Computation for Determination of Reserve Requirements Pursuant to Rule §5¢3-3.

(1) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,

) A Reconciliation. inciuding appropriate explanation of the Computation of Net Capital Under Rule £5¢3-3 and the
Computation for Determination of the Reserve Requirements Uader Exhibit A of Rule 15¢3-3.

tk) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consclidation.

{1} An Qath or Affirmation.

{m) A copy of the SIPC Supplememal Report.

tn) Areport describing any material inadequacies found to exist or found o have existed since the date of the previous audit.
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**For conditions of confidennial treaiment of certain pariions of this filing. see section 240.] 7u-3ie ) 3).



MPI1 SECURITIES, INC.
COMPUTATION OF NET CAPITAL UNDER SEC RULE 15¢3-1

As of December 31, 2006

Stockholders' cquity $ 61970
Deductions: non-allowable assets

Other rcccivables (23.346)

Prepaid expenses (5.354)
Non-allowable asscts (28.700)
Nct capital 33,270
Minimum capital requircment 5,000
Net capital in excess of minimum requirement S 28270
Aggregate indcbtedness 250
Ratio of aggregate indebicdness to net capital 0.0075 10 1

Reconciliation with Company's computation (included in Part I A of Form X-17A-5 as of
December 31. 2006).

Nect capital, as reported in Company's Part I (unaudited) FOCUS report & 33,270
Audit adjustments (nct) -
Net capital per above 33270

The Company claims an exemption from SEC Rule 15¢3-3 under the (k)(2)i} provision, and therefore,
no computation for determination of reserve rcquirctents was neeessary.




