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Pustorino, Puglisi & Co., LLP _ _ ) R \r
‘ ' . ' (Name - if individual, state last, first, middle nams) “(‘ p
o _ !
515 Madison Avenue New York NY 10022 i
{(Address) 4 (City) (State) (Zip Code) 5‘
CHECK ONE: . |
B Certified Public Accountant ' !
. b
" [ Public Accountant PROCESSED l
[0 Accountant not resident in United States or any of it possessions. APR 0 9 ZUU?DK
FOR OFFICIAL USE ONLY
THOMSON
FINANCIAL

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant |
must be supported by a statement of facts and clrcumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained In this form are not required to respond
SEC 1410 (06-02) unless the formdisplays a currently valid OMB control number._

=
v
A\



n DDDHDEEEEE;

OATH OR AFFIRMATION

I, Peter Fenton , swear (or affirm) that, to the best of

my knowledge and belief the accompanymg financial statement and’ supportmg schedutes pertaining to the firm of ‘
Alvarez & Marsal Securities, LLC , 85

of _ December 31 ,20_96 are true and correct. I further swear (or affirm) that.

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

_ /) !
i ELIZABETHAS',CARTNGTON z; ? {
Notary Public, State of New York ; -
No.01CA6012077 . . AN/ Signature |
Qualified in Nassau County ] . . L. ‘
Commission Expires Aug 17, 20 j_o Financial and Operations Principal
a 2 i Title

mjal

Notary Public

i3 report ** contains (check all apphcable boxes):
-(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(¢)  Statement of Changes in Stockholders' Equity or Partners’ or Sole Proprietors’ Capital. ,
(D : Statement of Changes in Liabijlities Subordinated to Claims of Creditors. . i
‘(g) Computation of Net Capital. . _ I
(b) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3. L
(D) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and thc I
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3. ’

() A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of |

consolidation. ' , i
(I) An Oath or Affirmation. ' o :
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audlt."

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3). “}
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INDEPENDENT AUDITORS’ REPORT

To the Member '
Alvarez & Marsal Securities, LLC

We have audited the accompanying statement of financial condition of Alvarez & Marsal
Securities, LLC as of December 31 2006 and the related statements of operations, changes in
member's equity, and cash flows for the six months then ended that you are filing pursuant to rule
17a-5 under the Securities Exchange Act of 1934. These financial statements are the

responsibility of the Company’s management. Our responsibility is to express an opinion on these
financial statements based on our audit. '

-We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain

\ reasonable assurance about whether the financial statements are free of material misstatement. An

t “audit includes consideration of internal control over financial reporting as a basis for designing

: “audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control over financial réporting.
Accordingly, we express no such opinion. An audit includes exammmg, on a test basis, evidence
supporting the amounts and disclosures in the financial statements.” An audit also includes
assessing the accounting principles used and 31gmﬁcant estimates made by management, as well as

~evaluating the overall financial statement presentatlon We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Alvarez & Marsal Securities, LLC as of December 31, 2006 and the
results of its operations and its cash flows for the six months then ended in conformity with
accounting principles generally accepted in the United States of America.

~Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The supplementary information listed in the accompanying table of contents is
presented for purposes of additional analysis and is not a required part of the basic financial
statements, but is supplementary information required by Rule 17a-5 of the Securities and
Exchange Commission. Such information has been subjected to the auditing procedures apphed
in the audit of the basic financial statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole.

olioms Yo ¢ (o, (P
PUSTORINO, PUGLISI & CO., LLP :

New York, New York
February 27, 2007



ALVAREZ & MARSAL SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION
" DECEMBER 31, 2006

ASSETS

Cash and cash equivalents $ 60,355

Accounts receivable 68,400

Due from Member 669,699

Other assets S ' 1,705
Total Assets - 800,15

LIABILITIES AND MEMBER’S EQUITY

Liabilities : : :

Accounts payable and accrued expenses ' - $ 276,780

Member’s Equity ' ' ' 523,379

Total Liabilities and Memb.er'"s Equity S ‘ o $ 800,159

The accompanying notes are an integral part of these financial statements.
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