WML —

07006420 [SSION OMB Number, 32350123

Expires: Jdanuary 31, 2007
Estimated average burden

ANNUAL AUDITED REPORT hours perresponse..... .- 12.00
FORM X-17A-5 SEC ALE NOVBER
PART il N /675—79
FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunde
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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: BORST INVESTNENT PLANNING SERVICE, | OFFICIAL USE ONLY
INC.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
1316 Dawson Road
(No. and Street)
Albany GA 31707
(City) {State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT N REGARD TO THIS REPORT
Tremas ¥ Borst 229) 88%-11735
{Arca Code — Telephone Number)
B. ACCOUNTANT IDENTIFICATION PRUCESSED
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report® & MAY 10 2007
Sullivan Group, P.C. THOMSON
(Name - if individual, state last, first, middle name) INAN CIA!._
1809 Gillionville Rd Albany GA ’\3?707
(Address) (City)

CHECK ONE:

A3 Cerified Public Accountant
[ Public Accountant

[J Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY \0‘\'0”/"0/
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*Claims for exemprion from the regquirement that the anmual report be covered by the opinion of an independent public accountant
must be supported by a siatement of facts and circumstances relied on as the basis for the exemption. See Sectian 240.17a-5(e}(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

I, _Mhomas @ Rorat » swear (or affirm) that, to the best of
my knowledge ard belief the accompanying financial statement aud supporting schedules pertaining to the firm of

Rorst Tnvestwent Planning Service Tne , as
of Marech 21 » 2007, are true and correct. 1 further swear (or affirm) that
y L/
neither the company nor any parteer, proprietor, principal officer or director has any proprietary interest in any accoumt

classified solely us that of a customer, except as follows:

=2 - /7
S A

/L ’L_./Q President
. ., Title

Eva L. Gennee
Notary Public

This report #* contains {check all applicable boxes):

(a) Facing Page.

(b) Statemen! of Financial Condition.

(¢} Statement of income (Loss).

(d) Statement of Changes in Financial Condition.

(e} Staiement of Changes in Stockholders’ Equily or Partners’ or Sole Proprietors” Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

{g) Computation of Net Capital.

{(h} Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capttal Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements 1Jnder Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and 1maudited Staterments of Financial Condition with tespect to methods of
consolidation.

1) An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

OO0 O Ooopoopooodo

**For conditions of confidential treatment of ceriain portions of this filing, see section 240.17a-5(e)(3).
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BORST INVESTMENT
PLANNING SERVICES, INC.
Albany, Georgia

FINANCIAL STATEMENTS
March 31, 2007 and 2006
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SULLIVAN GROUP, CPA LLC
1809 GILLIONVILLE RD
ALBANY, GEORGIA 31707
229-883-4737
FAX 229-434-1434

V. CARLYSLE SULLIVAN, JR., C.P.A, MEMBERS:

AMERICAN INSTITUTE OF C.P.ACS
GEORGIA SOCIETY OF C.P.A’S

April 30, 2007

To the Board of Directors
Borst Investment Planning Services, Inc.
Albany, Georgia

Gentlernen:

We have examined the balance sheet of Borst Investment Planning Services,
Inc., as of March 31, 2007 and Aprit 30, 2006, and the related statements of
income, retained earnings and cash flow for the years then ended and the
accompanying supplementary information contained in the attached schedules.
Our examination was made in accordance with generally accepted auditing
standards, and accordingly, included such tests of the accounting records and
such other auditing procedure as we considered necessary in the circumstances
in accordance with Statements on Standards for Accounting and Review
Services issued by the American Institute of Certified Public Accountants.

Our examination and tests also covered information contained in the Form X-
17a-5, Part 11a, and supporting statements and schedules, for the years ended
March 31, 2007 and April 30, 2006.

This report is intended solely for the use of the company’s filing pursuant to Rule
17a-5 of the Securities and Exchange Act of 1934 and should not be used for
any other purpose.

In our opinion, the balance sheet and related statements of income, retained
earnings and cash flow presents fairly the financial position of Borst Investment
Planning Services, Inc. at March 31, 2007 and April 30, 2006, and the results of
its operations and changes in its financial position and principles applied on a
consigtent pasi
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VAN
Albany, Georgia



BORST INVESTMENT PLANNING SERVICES, INC.
Albany, Georgia

BALANCE SHEET
March 31, 2007 and April 30, 2006
ASSETS 2007 2006
Current Assets
Cash in Bank $ 5,892 $ 8,877
Accounts Receivable ‘ - -
Total Current Assets 5,892 8,877
Fixed Assets:
Furniture and Fixtures 3,401 3,401
Less Accumulated Depreciation 3,401 (3,401)
Total Fixed Assets - -
TOTAL ASSETS 3 5,892 $ 8,877
LIABILITIES AND SHAREHOLDERS' EQUITY
Current Liabilities:
Accounts Payable $ - $ -
Payroll Taxes - -
Income Taxes Payable . - -
Total Current Liabilities - -
Shareholders' Equity:
Capital Stock (300 Shares issued
and Outstanding $ 10 par value) 3,000 3,000
Paid-In Surplus 1,947 1,947
Retained Earnings 945 3,930
Total Shareholders’ Equity 5,892 8,877
TOTAL LIABILITIES AND
SHAREHOLDERS' EQUITY 3 5,892 3 8,877

See Accompanying Notes and Accountants' Report.
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BORST INVESTMENT PLANNING SERVICES, INC.
Albany, Georgia

STATEMENT OF INCOME AND EXPENSE
For The Year Ended March 31, 2007 and April 30, 2006

2007
Income:

Commissions $ 86,333
Miscellaneous 355
86,688

Expenses:
Office 5,227
Repairs & Maintenance -
Dues & Subscriptions 3,522
Insurance 6,118
Office Rent 3,026
Telephone 3,969
Professional Fees 1,200
Commissions -
Cont Education . -
Taxes & Licenses 4,305
Supplies 8,842
Advertising -
Salaries 52,900
Vehicle Expense 564
89,673
Net Operating Profit (Loss) (2,985)
Less Provision for Income Taxes L -
Net Profit (Loss) (2,985)
Retained Earnings, Beginning 3,930
Income Tax Refund -
Retained Earnings, Ending 3 945

See Accompanying Notes and Accounts' Report.

2006

87,668
41

87,709

5,507

1,415
15,796
1,472
3,644
1,200

25
3,651
7,721

544
46,000
1,336

88,311

(602)

(602)

4,532

$

3,930



BORST INVESTMENT PLANNING SERVICES, INC.

For The Years Ended March 31, 2007 and April 30, 2006

Albany, Georgia

STATEMENT OF CASH FLOW

2007
Cash Flow From Operation
Net Income (Loss) $ (2,985)
Add {deduct) Items not affecting cash
Decrease in Accounts Receivable ' -
Decrease in Taxes - Refund -
Increase in Accounts Payable -
Income Tax Payable
Net Cash Flow Provided by Operation (2,985)
Cash Flow From Financing Activities -
Net Increase (Decrease) in Cash (2,985)
Beginning Cash 8,877
Ending Cash $ 5,892

See Accompanying Notes and Accountants’ Report.

2006

$ (602)

422

(1,024)

(1,024)
9,901



BORST INVESTMENT PLANNING SERVICE, INC.
Albany, Georgia

NOTES TO FINANCIAL STATEMENTS

Note 1- Significant Accounting Policies

Accounting Method

Income is accounted for in accordance with the accrual method
both for financial reporting and income tax reporting purposes.

Property and Equipment

Property and equipment in use are shown at cost and are
depreciated over their estimated useful lives in accordance with the
straight-line method both for financial reporting and income tax
reporting purposes.

Repairs, maintenance and minor renewals are expensed in the
year in which incurred. Expenditures for property, equipment
renewals and betterment normally are capitalized.
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SULLIVAN GROUP, CPA LLC
1809 GILLIONVILLE RD
ALBANY, GEORGIA 31707
229-883-4737
FAX 229-434-1434

V. CARLYSLE SULLIVAN, JR., C.P.A. MEMBERS:

AMERICAN INSTITUTE OF C.PA’S
GEORGIA SOCIETY OF C.P.A’S

April 30, 2007

We have examined the financial statements of Borst Investment Planning
Services, Inc., for the period May 1, 2008, to March 31, 2007, and have issued
our report thereon dated April 30, 2007. As part of our examination, we made a
study and evaluation of the system and Rule 17A-5 of the Securities and
Exchange Commission. This study and evaluation included the accounting
system, the procedures for safeguarding securities and certain other practices
and procedures followed by the client.

The company is exempt for compliance with Rule 15¢3-3. During the course of
our audit, no facts came to our attention that the condition for exemption had not
been compiled with during the period. The company does not maintain
customers' accounts or handle securities. Rule 17a-5 states that the scope of
the study and evaluation should be sufficient to provide reasonable assurance
that any material weakness existing at the date of examination would be
disclosed. Under generally accepted auditing standards and Rule 17a-5, the
purpose of such study and evaluation are to timing, and extent of other auditing
procedures necessary for expressing an opinion on the financial statements and
to provide a basis for reporting material weakness in internal accounting control.

The management of Borst Investment Planning Services, Inc. is responsible for
establishing and maintaining a system of internal accounting controls. In fulfilling
this responsibility, estimates and judgements by management are required to
assess the expected benefits and related cost control procedures.

The objectives of a system are to provide management with reasonable, but not
absolute, assurance that assets are safeguarded against loss from unauthorized
use of disposition and that executed in accordance with management’s
authorization and recorded properly to permit the preparation of financial
statements in accordance with generally accepted accounting principles.

Because of inherent limitations in any system of internal accounting control,
errors or irregularities may nevertheless occur and not be detected. Also,
projection of any evaluation of the system to future periods is subject to the risk
that procedures may become inadequate because of changes in conditions or
that the degree of compliance with the procedures may deteriorate.




Page 2 of 2

Our study and evaluation for the limited purpose described in the first paragraph
does not disclose all material in the system. Accordingly, we do not express an
opinion on the system of internal accounting controls of Borst Investment
Planning Services, Inc., taken as a whole. However, our study and evaluation
disclosed no condition that we believed to be a material weakness.

This report is intended solely for the use of the company’s filing pursuant to Rule
17a-5 of the Securities and Exchange Act of 1934 and should not be used for
any other purpose.

Sincegely yours

LLIVAN GROUP, P.C.
Albany, Georgia



SULLIVAN GROUP, CPA LLC
1809 GILLIONVILLE RD
ALBANY, GEORGIA 31707
229-883-4737
FAX 229-434-1434

V. CARLYSLE SULLIVAN, JR., C.P.A. MEMBERS:

AMERICAN INSTITUTE OF C.P.AS
GEORGIA SOCIETY OF C.P.A’S

April 30, 2007

No material inadequacies were found to have existed since the date of the
previous audit as required by paragraph (5) of Rule 17a-5.

There were no creditors and therefore there was no need to include a statement
of Changes in Liabilities.

There were no material differences in the computation of net capital on the most
recent focus report and the financial statements. The only difference being in the
timing of the recognition of some income and expense.

The additional references are solely for the company’s filing requirement
pursuant to Rule 17a-5 and are not intended for any other purpose.

e

LIVAN GROUP, P.C.
Albany, Georgia
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7O BE FLED BY A BROKER-DLLLER WHO CLAIMS EXCLUSION FROM KEMBERSHIP [N THE.
SECURITIES INVESTOR. PROTECTION CORPORATION ("SIPC™) UKDER SECTION.
TEsoclzX2XAYH) OF THE SECURMIES INVESTOR PRGTECTION ACT OF 1970 ("SIPE"). -

Name of Brokee-Cuabez, 300reec, Dusignased Exaricing Authority it 1334 Act registration Mumbes:

r. _J! Note: it any of the inlormaticn shown 0n N maiking 1208 requing
8 15654¢  APR NASD 85 8/8/7 COTECION, Dissae 30 incicata on e fom filed.

BORST INVESTMENT PLANNING
SERVICES, INC.

1316 DAWSON RORD

ALBANY, Ga&. 31707-3854

Narne anc lewmphone AUmDE? of DRFBON 1G SSATAS] respecting ths lom:

L. ) Thomeg F, Borst (9123883-13135
1984

. . . %Sé;oer31_9- . . .
certifies hat curing the year encing pmber 31, 7Y its business as a Sroxer-dealer is expected to consist

axtiusively of one Or mere of the following (check appropriate toxes):
(1) the distributicn of shares of registered cpen end investmaent comganies ¢r unit
investment trusts;
(] {ii) the sale of variable annuities:
F1 (i) the business of insurance: .
 (iv} ine business of rengenng investmant advisory sarvices Lo CH6 ©F MOTR regisiared
investment companies of iNTUranca company separale accounts,

and that, therafcre, under sacion TBcoc{a) (AN of the SIP it is exciuded from memBership in SIFC.

State whether during the priof year this 0rganization’s businesa a3 a brokerdesier consisted exclugively
of one or more of itams (i) through (ivi above: Yes (U No [ (if inspplicatie, piegss expiain).

The lollowing bylaw was adoptad by the Board of Dirsctors:

Intgres: on Arsgszmanty. If alf or any part of an assessment payable under Section 4 of tha Act has not
Leen recaved by the collecion ggent within 15 days efter the due date thareo!, the memper shall pay,
in-addition (o the aMount §f e assessment, interest af the rate of 20% per annum of the unpag portion
of the assessment for each cay it has been Overdus if any Broker or cealer hay incorrecity filed 2 clam
tor exclusion from membership in the Corporation, such broker or deaisr shail pay, in agouion to
assessment due, interest 3I the rata of 20% per annum on the unpaic assssament 1o 88¢n day it has
nat peen paid since he date on which it ShoUKE have Deen pec.

In the gveat of any subsaguant change in the businsss of the undarsigned brokar-csaler that would termings
such broker-cealer's axciusicn from mombership In SIPC pursuant o sectdon Tacsc{aX2XAXH) of the SIPA,
the uncersigned Srokec-dealer will immediately give SIFC written notics thereot and make sayment of

all asseqsmenis thorsxter required under Section 73aES) of the SIPA.

The broker or deaier submitting this form and the person by whom it is

II E Natesa: 2X@CULKT rOpresent therety that ail information conlained herein is rue,
= Postmarzad  Rocanved  Reweweg | Co7TECtand completa,
or :
I : ECOmplem: Dateg tre 10 ey oo November 1524
o3 - e - 1A K
_ Excaptions: Bo,.._st Investment ?),._"m__u\q Serv., Inc.
o L Name o PrTreraiep of }
30l . ~
s Disposition of Exceptcns: ‘ ~> / bresident
‘lﬂshz‘;:;{lgwq . z
8 e Tt
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BORST INVESTMENT PLANNING SERVICES, INC.
Albany, Georgia

STATEMENT OF CHANGES IN OWNER EQUITY
For The Year Ended March 31, 2007 and Aprit 30, 2006

2007 2006
Beginning Balance $ 3,930 $ 4,532
Add: '
Net Profit (L0ss) (2,985 602
Tax Refund
Ending Balance $ 945 $ 3,930



BORST INVESTMENT PLANNING SERVICES, INC.
Albany, Georgia

STATEMENT OF NET CAPITAL COMPUTATION

March 31, 2007

ASSETS

Allowable Assets:

Cash

Accounts Receivable - Broker Dealers

$ 5,892

Accounts Feceivable - Broker Customers -

Non-Allowable

Accounts Receivable -
Office Equipment - Net -

TOTAL ASSETS

Liabilities:
Taxes Payable

Owner's Equity:
Common Stock
Paid-In Surplus

$

LIABILITIES AND OWNER'S EQUITY

3,000
1,947

Retained Earnings 945

TOTAL LIABILITIES AND OWNER'S EQUITY $ 5,892

5,892

5,892

2,892

Total Owner's Equity $

Less:

Non-Allowable Assels

NET CAPITAL

$

The difference between this computation and the most recent Focus Report
is due to timing difference in the recognition of income and some related expense.

5,892

5,892

END



