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- | RREARD & ASSOCIATES, TNC.
Certified Public Accountants

Independent Auditor’s Report

Board of Directors
Mission Securities Corporation:

We have audited the accompanying statement of financial condition of Mission Securities
Corporation as of December 31, 2006, and the related statements of income, changes in
stockholder’s equity, and cash flows for the year then ended that you are filing pursuant to rule 17a-5-
under the Securities Exchange Act of 1934. These financial statements are the responsibility of the
Company's management. Qur responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements, Anaudit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion. :

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Mission Securities Corporation as of December 31, 2006, and the results of its
operations and its cash flows for the year then ended in conformity with accountmg principles
generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information contained in Schedules I, II, and I1I is presented for purposes of-
additional analysis and is not a required part of the basic financial statements, but is supplementary
information required by rule 17a-5 of the Securities Exchange Act of 1934. Such information has
been subject to the auditing procedures applied in the audit of the basic financial statements and, in
our opinion, is fairly stated in all material respects in relation to the basic financial statements taken
as a whole.

Breard & Associates, Inc.
Certified Public Accountants .

Northﬁdge, California

January 23, 2007
We Focus & Care™
9221 Corbin Avenue, Suite 170 ) 2101 Telegraph Avenue, Suite B
Northridge, California 91324 Oakland, California 94612

{818) 886-0940 « Fax (818) 886-1924 - . : © (510) 893-8080 = baicpa.com



' Mission Securities Corporation
Statement of Financial Condition
December 31, 2006

Assets

Cash and cash equivalents _ ‘
Receivable from broker-dealers and clearing organizations
Marketable securities, at fair market value ‘
Furniture, equipment & leasehold improvements, net

Total assets

Liabilities and Stockholder’s Equity

Liabilities
Accounts payable
Commissions payable

Total liabilities

Stockholder’s equity
Common stock, $10 par value, 1,000,000 shares authorized,
1,000 shares issued, and outstanding
Additional paid-in capital
Accumulated deficit
Total stockholder’s equity -

Total liabilities and stockholder’s equity

-1-

$ 21,005
93,796
104,084

: 9,671

$  228.556

$ 5,027

70,784

75,811

10,000
268,350

(125.605)

152,745

$ 228,556

.The accompanying notes are an integral part of these financial statements. 460



