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OATH OR AFFIRMATION

EMANUEL PANTELAKIS

1, , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pentaining to the firm.of

_|S.G. MARTIN SECURITIES LLC . | , 8s
of IDECEMBER 31 | R 20 are true and correct. | further swear (or affirm) that

neither the company nor any partmer, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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Nota.ry Public OTary PA'}"BUC SANTgLAK’S
This report ** contains {check all appllcab!c boxes): COMM?UALIHED?NPASO 1193 5NEW YOrK
(a) Facing Page. S SION £xp SUEENS COUNTY
{b) Statement of Financial Condition. JUN ; 2
(c) Statement of Income (Loss). o 9“
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners® or Sole Proprietors’ Capital. r
{f) Statement of Changes in Liabilities Subordinated 1o Claims of Creditors,
{g) Computation of Net Capital. ‘
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
{3}~ AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Bxhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudltcd Statements of Financial Condition with respect to methods of
consolidation. .
(1} An Qath or Affirmation. . .
(m) A copy of the SIPC Supplemental Report. o

DOX O DOORREEEEND

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5{e}(3).



Paula S. Morelli, CPA, PC

Paufa S. Morelli, CPA
INDEPENDENT AUDITOR'S REPORT

To The Board of Directors of
S. G. Martin Securities LLC

I have audited the accompanying statement of financial condition of S. G. Martin Securities LLC as of
December 31, 2006 and the related statements of income, changes in member's equity, changes in
subordinated borrowings and cash flows for the year then ended that you are filing pursuant to Rule
17a-5 under the Securities Exchange Act of 1934. These financial statements are the responsibility of
the Company’'s management. My responsibility is to express an opinion on these financial

statements based on my audit.

| conducted my audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that | plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by
management, as welt as evaluating the overall financial statement presentation. | believe that my audit
provides a reasonable basis for my opinion.

In my opinion the financial statements referred to above present fairly, in all material respects, the
financial position of S. G. Martin Securities LLC as of December 31, 2006 and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

The balance sheet of the Company at December 31, 2006 includes marketable securities of $209,869
and marketable securities not readily marketable of $35,660. As described in Notes 2 and 3 to the
financial statements, marketable securities are carried at fair value based on the last transaction price
quotation. The last transaction price quotation may be higher than the last bid for a particular security
and the bid may be for a size smaller than the size of the position of the respective security.
Consequently, actual proceeds from future sales of marketable securities may be materially lower than

their carrying value.

My audif was made for the purpose of forming an opinion on the basic financial statements taken as a
whole. The accompanying supplementary information is presented to comply with the requirements of
Rule 17a-5 of the Securities and Exchange Act of 1934 and is not a required part of the basic financial
statements. Such information has been subjected to the auditing procedures applied in the audit of the
basic financial statements, and in my opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

M),/W‘, LG77

February 28, 2007
Freeport, New York

21 Martha Street, Freeport, New York 11520 PhonefFax {516) 378-4258
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Exhibit A

S. G. MARTIN SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2006

ASSETS
Current Assets )
Cash and Cash Equivalents $ 2,557
Receivables From Brokers . 123,608
Securities Owned:
Marketable - at market value 211,228
Not Readily Marketable - At Estimated Fair Value 35,660
Total Current Assets 373,053
Other Assets
Property, Fumiture and Equipment - At Cost of $4,847 minus
Accumulated Depreciation of $1,729 ' 3,118
Deposits and Advances 39,482
Tota! Assets . $ 415,653

See Notes to Financial Statements.




S. G. MARTIN SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION
YEAR ENDED DECEMBER 31, 2006

- LIABILITIES & MEMBERS' EQUITY

LIABILITIES
Accounts Payable and Accrued Expenses
Legal Settiement Payable
Marketable Securities Short

Total Liabilities

MEMBERS' EQUITY
Accumulated Equity (Exhibit C)

TOTAL LIABILITIES AND MEMBERS' EQUITY

See Notes to Financial Statements.

Exhibit A-1

$ 34,504
32,615
122

67,141

348,512

$ 415,653




