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OATH OR AFFIRMATION

i @ // Mﬂ]éﬂ . swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
F.LE. CAPITAL ADVISORS, (LC. . as

orZ-.Za-mé-? Afuﬁf?'_'fff?ﬂ /L/alzpé \ , 20 . are frue and correct. | further swear (or affirm) that

nent?m t(he company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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AURASAS A,

A

This report ** contains (check all applicable boxes):
a) Facing Page.

(b) Statement of Fm’mcual Condition.

(c) Statement of Income (Loss).

d) Statement of Changes in Financial Condition,
4 (e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors® Capital.
{f) Statement of Changes in Liabilities Subordinated to Claims of Credilors.

{2) Compuation of Net Capital.

‘ (h) Compula!ion for Delermination of Reserve Requiremenis Pursuant to Rule 15¢3- 3

' U)J.‘\‘Reconuhauon including-appropriate-explanation’of the Computanon ofNet Capllal Under. RuleJ_éES | and the
“~Computation for-Determination-of-the-Reserve-Requirénients s Under Exhibit A of Rule 15¢3-3.
ik) A Reconciliation between the audited and unavdited Statements of Financial Condition with respect 1o methods of
consolidation.
(1} An Qath or Affirmation.
{m) A copy of the SIPC Supplemental Report.
{n) A reportdescribing any material inadequacies found to exist or found to have existed since the date ofthe pr‘-vnous audit.
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**Lor conditions of confidential wreatment of certain portions of this filing, see section 2401 7a-3(e)(3).
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Mr. Randall Winters 74 / 5

E.LK. Capital Advisors, LLC _P E Lk (oo
1033 Skokie Bivd. o L 7

Suite 430 . et <7
Northbrook, IL 60062 2hifos / /4 (2l
) ) G

Dear Randy:

Company’s computation of net capital included in Part llA of Form X-17A-5. The
net capital is as reported in the Company’s unaudited FOCUS report. \

We understand that this Schedule was requested as additional information by the
NASD and that you will submit the enclosed Schedule with a notarized Page 1
facing page to the NASD.

} Per your request, énclosed is Schedule | that includes a reconciliation with the
i

‘f---«--a-- --.—-PIease-'caH-me-if—yop-haveaany-questions.ﬂ-;r‘._,.-r.“,. n —m o b

Sincerely,

SILVER, LERNER, SCHWARTZ & FERTEL
Robert Eisenstadt
Partner
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E.L.K. CAPITAL ADVISORS, LLC
Schedule |
Computation of Net Capital Under Rule 15¢3-1 of
the Securities and Exchange Commission Act of 1934

December 31, 2006

Net Capital .
Total member's equity qualified for net capital $ 544 626
Deduction for non-allowable assets: -

Accounts receivable (477 .668)

Prepaid expenses (1,293)

Fixed assets - net i (11.013)

Net capital before haircuts . 54 652
Less haircuts 11,767

Net capital 42,885
Minimum net capita! required 5,000

Excess net capital 3 37,885
Aggregate Indebtedness:

Liabilities ' 3 184,514
Ratic of aggregate indebtedness to net capital 487t01.0
RECONCILIATION WITH COMPANY'S COMPUTATION OF NET CAPITAL INCLUDED
IN PART HA OF FORM X-17A-5 AS OF DECEMBER 31, 2006
Net capital; asreported in' Company's Part HA (unaudited) FOCUS repot— — -~ ~~-= - -~ § 122,191

Audit adjustments to record additional professional fees (51,487)
Audit adjustment to record additional profit sharing plan contribution (27,740)
Additional haircut for changes in undue concentration calculation {79)
Net capital per above $ 42 885
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