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; . A.REGISTRANT IDENTIFICATION
: ' |
NAME OF BROKER-DEALERS Managed Account Services, LLC QFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM L.D. NO.

}
: 565 E. Swedesford Road, Suite 310
! ! (No. and Street) ’

Wayhe i PA ' 18940
(Cuy) ’ (State) i (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
iTimothy J. Stoklosa ‘ 609-921-8917

i
{ | (Area Code — Telephone Number)

¢ B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACéOUNTANT whose opinion is contained in this Re;,aon‘
Ernst & Young LLP !

(Name - if individual, siate last, first, middle name)

I
2001 Market Street Philadelphia I PA 15103

§
{Address) (City) " (State) (Zip Code)
cnpcx one: PROCESSED

Certified Public Accountant

: ' ‘ . MAR 21 2007
O Public Accountant -
[ Accountant not resident in United States or any of its possessions. THOMSON
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*Claims for exemptwn from the requirement that the annual report be cavered by the| opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION !

I, Timothy J. Stoklosa , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Managed Account Services, LLC : , as

of _ December 31 ,2006 , are true and c!orrect I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows: - ’
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Chief Financial Officer

1 Title
is report o contains (check all applicable boxes): !
(a) Facing Page. |
(b) Statement of Financial Condition. !
(c) Statement of Income (Loss). ‘
(d) Statement of Changes in Financial Condition.
(e} Statement of Changes in Stockholders’ Equity or Partners® or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. '
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
G A Reconcﬂlatmn including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhlblt A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Fmanc_lal Condition with respect to methods of
consolidation.
(I} An OQath or Affirmation.
(m) A copy of the SIPC Supplemental Report. !

" DEBRA L. BLANCO
. .., Notary Pubiic
Sicne of New Jersev
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**For conditions of confidential treatment of certain portions of this filing, see seci:rion 240.17a-5(e)(3).
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(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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E!I ERNST& YOLUNG & Ernst & Young uip & Phone: (215} 448-5000
Two Commerce Square Fax:  (215) 448-4069
Suite 4000 www.ey.com
l 2001 Market Street
Philadelphia

: ‘ Pennsylvania 19103-7096

Re_port of Independent Registered Public Accounting Firm

The Member of |
Managed Account Services, LLC

We have audlted thle accompanying statement of financial COIldlthI‘l of Managed Account
Services, LLC (the"‘Company”) as of December 31, 2006, and the related statements of
operations, changes 1n member’s interest, and cash flows for the year then ended that you
are ﬁlmg‘ pursuantf to rule 17a-5 under the Securities Exchange Act of 1934. These
financial | statements are the responsibility of the Coml::)any s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our iaudlt 1n accordance with auditing standards generally accepted in the
United States |of Amenca Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. |An audlt includes consideration of internal control over financial reporting
asa bamsI for de51gn1ng audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness Iof the Company s internal
control over financial reporting. Accordingly, we express no-such opinion. An audit also
includes exarnmmg‘, on a test basis, evidence supporting the amounts and disclosures in
the ﬁnanc1al statements An andit also includes assessing the accountmg principles used
and si gmtl'lcant estlmates made by management, as well as evalluatmg the overall financial
statement presentatlon We believe that our audit provides a'reasonable basis for our
opinion. |

' — . S -

In -our opinion the'l financial statements referred to above present fairly, in all material
respects, the ﬂlnanmal position of the Company at December 31 2006, and the results of
its operatlons and 1ts cash flows for the year then ended in conformity with accounting
prmc1ples generally accepted in the United States of America.

Qur audlt was conducted for the purpose of forming an opinion on the basic financial
statements taken as'a whole. The information contained in the|{Supplemental Information
1s presentled ftl)r purposes of additional analysis and is not a|required part of the basic
financial statements but 1s supplementary information requlred by rule 17a-5 under the
Securltles Exchange Act of 1934 Such information has been subjected to the audltmg
procedures apphedhn the audit of the basic financial stateme'nts and, in our opinion, is
fairly stated in all materlal respects in relation to the basic ﬁnanc:al statements taken as a

whole. , , '

; u Ennat + MLLP
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February 16, 2007 |

0611-0785258-PH : A member firm of Ernst & Young Global Limited 1




Managed Account Services, LLC

December 31, 2006

: (In thousands)
| |
Assets | |
Cash and Icash;equi\'ralents
Fixed assets, at cost; {net of accumulated depreciation of $37)
Other assets '

|
Total assets

Liabilities and member’s interest
Liabilities: |

Payable: to Parent |

Accounts pa_'yable! accrued expenses, and other liabilities
Total liabilities

i i
Member’s interest
Total liabilities and member’s interest

(-
i

| . ,
See accon!epanymg notes.
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Statement of Financial Condition

$1,022
224
53

$ 1,299

$ 84
43

127

1,172

$ 1,299




