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OATH OR AFFIRMATION

I, _Kevin Dodds ' : , swear {or affirm) that, to the best of
my knowiedge and belicf the accompanying financial statement and supporting schedules pertaining to the firm of

CIG Investment Company, Inc. as
of December 31 ,20 06 , are trug and correct. [ further swear {or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

T Notory Putfic
State of Conmecticut
7 Denise Torres
Sy Appointment pires 11-30.2010

e —

¢ N ,
~ U{'{u,s.d{_/ | e

Notary Public

This report ** contains (check all applicable boxes):

Kl (a)} Facing Page.

&l {(b) Statement of Financial Condition.

bd (c) Statement of Income (Loss).

&l (d) Statement of Changes in Financial Condition.

Xl (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietars’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

&l (g) Computation of Net Capital,

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

& (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

0 () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requiremehts Under Exhibit A of Rule 15¢3-3.

[J (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

&

O

consolidation. -
(1) An Oath or Affirmation,

{m) A copy of the SIPC Supplemental Report.
O ma report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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WALTER J. MCKEEVER & COMPANY

CERTIFIED PUBLIC ACCOUNTANTS

13 VALLEY DRIVE PLEASE REPLY TO;

GREENWICH, CONNECTICUT 06831 POST OFFICE 5147
203 622-8625 GREENWICH, CONNECTICUT 08831

FAX 203 622-4170 WWw.wimeco.com

INDEPENDENT AUDITOR'S REPORT

To the Shareholder of
CLG Investment Company, Inc.

We have audited the accompanying statement of financial condition of CLG Investment
Company, Inc. (a Delaware Corporation) as of December 31, 2006. This financial
statement is the responsibility of the Company's management. Qur responsibility is to
express an opinion on this financtal statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the statement of financial condition is free of
material misstatement. An audit inciludes examining, on a test basis, evidence supporting
the amounts and disclosures in the statement of financial condition. An audit also includes
assessing the accounting principles used and significant estimates made by management,
as weli as evaluating the overall statement of financial condition presentation. We believe
that our audit of the statement of financial condition provides a reasonable basis for our
opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all
material respects, the financial position of CLG Investment Company, Inc. as of December
31, 2006, in conformity with accounting principles generally accepted in the United States

of America.
) /

Walter J AMcKeeéver & Company
Greenwfich, Connecticut
February 23, 2007




CLG INVESTMENT COMPANY, INC.
STATEMENT OF FINANCIAL CONDITION
December 31, 2006

ASSETS
Current Assets

Cash

Accounts receivable - clearing brokers

- trade
Securities owned - at market value (Note 1)
Other current assets
Total Current Assets

Property and Equipment

Equipment, furniture and fixtures (net of
accumulated depreciation - $53,658)

Other Assets

Total Assets

LIABILITIES AND SHAREHOLDER'S EQUITY
Current Liabilities
Accounts payable

Deferred income (Note 1)
Accrued expenses

Total Current Liabilities
Other Liabilities
Loan payable (Note 3)
Total Liabilities
Shareholder's Equity
Common stock, $5 par value,
1,000 shares authorized, issued
and outstanding
Additional paid-in capital

Retained earnings

Total Shareholder's Equity

Total Liabilities and Shareholder's Equity

See accompanying notes to financial statements.
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449,666
203,691
28,000
1,524,145
46.742

2,252,244

9,445

15,915

2,277,604

71,741
263,000
30,748

365,489

492 340

857,829

5,000
1,042,636
372,139

1.419.775

2,277,604




CLG INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2006

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

Transactions in securities and listed options and the related income and expense are
recorded on a settlement date basis.

Marketable securities and treasury bills owned are stated at quoted market value with
unrealized gains and losses reflected in income.

Property and equipment is carried at cost. Depreciation is determined using Federal tax
depreciation methods. The difference between using Federal tax depreciation versus
straight line depreciation is immaterial to the financial statements.

Deferred income arises as follows: The Company's sale of computer services may be
exchanged for "soft dollar* trading commissions. When the Company receives and
executes such trades in excess of computer services provided, a portion of the "soft dollar"
trading commissions earned are considered deferred, inclusive of such executory costs as
may be incurred with the trade.

The Company, with the consent of its stockholder, has elected under the Internal Revenue
Code to be an S corporation. In lieu of corporation income taxes, the stockholder of an S
corporation is taxed on their proportionate share of the Company's taxable income.
Therefore, no provision or liability for federal income taxes has been included in the
financial statements. The state tax treatment of an S corporation is identical to federal tax
treatment.

NOTE 2. NET CAPITAL REQUIREMENT

As a registered broker-dealer, the Company is subject to the Uniform Net Capital Rule
15¢3-1 of the Securities and Exchange Commission. The rule requires that the Company
must maintain net capital, as defined, equal to the greater of 6 and 2/3% of aggregate
indebtedness, as defined, or $100,000. At December 31, 2006, the Company had net
capital of $1,287,213 which exceeded requirements by $1,187,213.

NOTE 3. LOAN PAYABLE

A loan was made to the Company in the way of a U.S. Treasury Bill valued at $492,340 as
of December 31, 2006. Interest will be paid based on the prevailing rates of the underlying
Treasury Bill.
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NOTES TO FINANCIAL STATEMENTS
December 31, 2006
(Continued)

NOTE 4. PROFIT SHARING PLAN

The Company has a profit sharing plan covering all full-time employees except for
commission sales personnel. The contribution is at the discretion of the shareholder. Profit
sharing expense for the year ended December 31, 2006 was $52,297.

NOTE 5. COMMITMENTS

On September 15, 2004, the Company entered into a two year noncancelable lease for
office space that expired on September 30, 2006. The annual lease amount of $100,164
was payable in monthly installments of $8,347. During the iease term, the Company was
also responsible for their proportionate share of any increase in operating expenses over
base operating expenses. On September 10, 2006, the Company entered into a sublease
with Concept Capital. The annual rent of $50,400 includes common charges for the use of
telephone and networking equipment, utilities and general maintenance. Either party may
at any time terminate the lease upon thirty days written notice. This contract expires on
June 30, 2008. Rent expense for the year ended December 31, 2006 was $96,072.

Future minimum lease payments required as of December 31, 2006 are as follows:

Year ending December 31

2007 $ 50,400
2008 25,200
Total $ 75600

NOTE 6. SUBSEQUENT EVENTS

Effective January 1, 2007 C.L. Glazer & Company, Inc. changed its name to CLG
Investment Company, Inc.
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CLG INVESTMENT COMPANY, INC.
INDEPENDENT AUDITOR'S REPORT ON
INTERNAL ACCOUNTING CONTROL REQUIRED
BY SEC RULE 17a-5 FOR A BROKER-DEALER
CLAIMING EXEMPTION FROM
SEC RULE 15C3-3

December 31, 2006




WALTER J. MCKEEVER & COMPANY

CERTIFIED PUBLIC ACCOUNTANTS

15 VALLEY DRIVE PLEASE REPLY TO:

GREENWICH, CONNECTICUT 06831 POST OFFICE 5147
203 622-8625 GREENWICH, CONNECTICUT 06831

FAX 203 622-4170 WWW.Wjmco.com

INDEPENDENT AUDITOR'S REPORT ON INTERNAL.
ACCOUNTING CONTROL REQUIRED BY SEC RULE 17a-5 FOR A
BROKER-DEALER CLAIMING EXEMPTION FROM SEC RULE 15C3-3

To the Shareholder of
CLG Investment Company, Inc.

In planning and performing our audit of the consolidated financial statements
and supplemental schedules of CLG Investment Company, Inc. (the Company),
for the year ended December 31, 2006, we considered its internal contral,
including control activities for safeguarding securities, in order to determine our
auditing procedures for the purpose of expressing our opinion on the
consolidated financial statements and not to provide assurance on internal
control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange
Commission (SEC), we.have made a study of the practices and procedures
followed by the Company including tests of such practices and procedures that
we considered relevant to the objectives stated in rule 17a-5(g) in making the
periodic computations of aggregate indebtedness (or aggregate debits) and net
capital under rule 17a-3(a){(11) and for determining compliance with the
exemptive provisions of rule 15c3-3. Because the Company does not carry
securities accounts for customers or perform custodial functions relating to
customer securities, we did not review the practices and procedures followed
by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and
comparisons and recordation of differences required by rule 17a-13

2. Complying with the requirements for prompt payment for securities under
Section 8 of Federal Reserve Regulation T of the Board of Governors of the
Federal Reserve System

3. Obtaining and maintaining physical possession or control of all fully paid
and excess margin securities of customer as required by Rule 15¢3-3
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The management of the Company is responsible for establishing and
maintaining internal control and the practices and procedures referred to in the
preceding paragraph. In fulfilling this responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of
controls and of the practices and procedures referred to in the preceding
paragraph and to assess whether those practices and procedures can be
expected to achieve the SEC's above-mentioned objectives. Two of the
objectives of internal control and the practices and procedures are to provide
management with reasonable but not absolute assurance that assets for which
the Company has responsibility are safeguarded against loss from
unauthorized use or disposition and that transactions are executed in
accordance with management's authorization and recorded properly to permit
the preparation of financial statements in conformity with generally accepted
accounting principles.

Because of inherent limitations in internal control or the practices and
procedures referred to above, error or fraud may occur and not be detected.
Also, projection of any evaluation of them to future periods is subject to the risk
that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.

Our consideration of internal control would not necessarily disclose all matters
in internal control that might be material weaknesses under standards
established by the American Institute of Certified Public Accountants. A
material weakness is a condition in which the design or operation of one or
more of the internal control components does not reduce to a relatively low
level the risk that misstatements caused by error or fraud in amounts that would
be material in relation to the financial statements being audited may occur and
not be detected within a timely period by employees in the normal course of
performing their assigned functions. However, we noted no matters involving
internal control, including control activities for safeguarding securities, that we
consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives
referred to in the second paragraph of this report are considered by the SEC to
be adequate for its purposes in accordance with the Securities Exchange Act of
1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study,
we believe that the Company's practices and procedures were adequate at
December 31, 2006, to meet the SEC's objectives.
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This report is intended solely for the information and use of the Shareholder,
management, the SEC, and other regulatory agencies that rely on rule 17a-5(g)
under the Securities Exchange Act of 1934 in their regulation of registered
brokers and dealers, and is not intended to be and should not be used by
anyone other than these specjfied parties.

Z

Walter J. McKeeter & Company
Greenwith, Connecticut
February 23, 2007
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