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FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING_ January 1.2006 AND ENDING_ December 31, 2000 !
© MM/DD/YY MM/DDYY ]

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: NBC S‘ccurities, Inc. OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) + FIRM L.D. NO.
1927First AvenueNorth 3
(No. and Street) !
Bimmingham . Alabama ‘ 35203 I
(City) ) (Statc) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Steve Kahn (205) 583-3734
(Area Code ~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

PriceWaterhouseCoopers, LLC

(Name ~ if individual, state last, first, middle name)

1901 Sixth Avenue North, Suite 1600 Birmingham Alabama 35203
(Address) (City) ~ (State) (ZipDCud:)
CHECK ONE:; PROCESSE
B Certified Public Accountant ' MAR 19 2007
[0 Public Accountant HOMSON
’ O Accountant not resident in United States or any of its possessions. FINANGIAL

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

EPcf)tentla: persons who arrle fo respond to thie collectian of
nformatlon contained in this form are notrequired to respond ' .
SEC 1410 (06-02) unless theform displays a currently valld OMB control number. )qjﬁ
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Washington, D.C. 20549 Expires:  February 28, 2007
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OATH OR AFFIRMATION

1, _ Bradford L. Phelan , swear {or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

- NBC_Securties, Inc. , as

l of ___Decerpber 31 , 2006 , are true and correct. I further swear {or affirm) that ,
. neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

. classified solely as that of a customer, except as follows:
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Il GRALM W Mﬂm President

@ (a) Facing Page.

X (b) Statement of Financial Condition.

(c) Statement of Income (Loss). .

BJ (d) Statement of Changes in Financial Condition.

G4 (e) Statement of Chenges in Stockholders’ Equity or Partners’ or Sale Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

B (g) Computation of Net Capital.

B (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

X (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

B () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consoclidation.

(1) An Oath or Affirmation,

O (m) A copy of the SIPC Supplemental Report.

[J (n). Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

X (o) Independent accounts report an i rn
**For conditions of Ic)omﬁderr\n‘al ‘treatment of certain ppartians of BII'S zEg? seea}é]Etigno 45.5-21}5%3)(3).
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PricewaterhouseCoopers LLp l
1901 6th Ave. North |
Suite 1600
Bimingham AL 35203 }
Telephone (205) 252 8400
Facsimile {205} 252 7776 |
!
|
]

Report of Independent Auditors

! 1
To the Board of Diretj:tors and Stockholders of ‘ ’?
NBC Securities, inc. ;

In our opinion, the accompanying statement of financial condition and the related statements of income, S
changes in stockholders equity and cash flows present fairly, in all material respects, the financial i
position of NBC Securltles Inc. (the “CompanY’) at December 31, 2006, and the results of its operations |
and its cash flows for the year then ended, in conformity with accounting principles generally accepted in ;
‘the United States of Amenca These financial statements are the responsibility of the Company's - ’
management; our respon5|b|l|ty is to express an opinion on these financial'statements based on our audit.’ |
Woe conducted our audlt of these statements in accordance with auditing standards generally accepted in Lo
the United States of Amerlca which require that we plan and perform the audtt to obtain reasonable
assurance about whether the financial statements are free of material mlsstatement An audit includes !
examining, on a test 'basis, evidence supporting the amounts and dlsclosures in the financial statements, ['
assessing the accountmg principles used and significant estimates made by management, and evaluating .
the overali financial statement presentation. We believe that our audit provides a reasonable basis for our {
!
i
]

opinion.

Our audit was conducted for the purpose of forming an opinion-~n the basic financial statements taken as
a whole. The lnformatlon contained in Schedules |, 1, and Hl s c's.:ented for purposes of additional
analysis and is not a required part of the basic fmanc:al statemeis, but is supplementary information .
required by Rule 173 5 under the Securities Exchange Act of 1934. Such information has been subjected
to the audltlng procedures applied in the audit of the basic financial statements and, in our opinion, is
fairly stated, in all material respects, in relation to the basic financial statements taken as a whole.

| Tasvebifomlbou UF |

February 23, 2007 .



* NBC Securltnes Inc.
Statement of Flnanmal Condition

December 31, 2006

Assets . I

Cash and cash equlvalents

Cash and cash equn\.lfalents segregated under federal and other regulations
Deposits with cleanng organizations

Receivables from broker dealers and clearing organizations
Receivables from customers

Securities owned, at fair value

Other assets .

!

Liabilities and St_ocl|(holder's Equity

Bank overdraft

Short-term bank loan with Parent

Payable to broker- dealers and clearing organizations
Payables to customers

Accounts payable accrued expenses, and other liabilities

Total liabilities

Total assets

Commitments and coniingencies {Note 16)

Stockholder's equity
Common stock, $1|par value, 100 shares
authorized, |ssued and outstanding
Additional pard—m capltal
Retained earnings ‘

Total stockholder's equity

Total liabilities ::and stockholder's equity

The aC(::ompanying notes are an integrat part of these financial statements.

2

$ 435,059
12,746
928,743
1,026,606
22,558,149
9,793,450
534,045

535388798

$ 2,757,568
6,665,769
692,522
7,022,594
2,146,121

100

13,050,900

3,053,224
16,104,224
535,388,798




