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SEC FILE NUMBER
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- : Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

f Lo C _ o
REPORT FOR THE PERIOD BEGINNING 01/01/06 AND ENDING_12/31/06
: MM/IDDIYY MM/DDIYY

| o A. REGISTRANT IDENTIFICATION
| - ‘ .
NAME OF BROKER-DEALER:

OFFICIAL USE ONLY '

CFC Eguities,. LLC
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
2 Bay Club Drive, Apt. 4LE ' '

FIRM L.D.NO. |

' . (No. and Street) . )
Bayside : : NY . 11360
N {Zip Code)

{City} . ) ’ - (Stare}

| . .
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REG ARD TO THIS REPOR’
Nrel.‘ Sumner - ' : ’ R %21 2; 938-1930

| {Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT BPUBLIC ACCOUNTANT whosc opinion is contained in this Report*

Sumner, Neil

{Name - if individual. state fasi. firse, middle name)

130 West 42nd St., Ste 904 New York NY 10036
{City) L {Siate) {Zip Code)

\ (Address)

CHE%IKONE: | ' L | _ PROCESSED

Certified Public Accountant

O Public Accountant : ib MAR 21 2007

O Accountant not resident in United States or any of its possessions:

THOMGON
FINANCIAL

o | | |

nt public accountant

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion af an independe
must be supported by a statement of facts and circumsiances relied on as the basis for the exemption. See Section 240.1 7a-5(e)(2)
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! 1_ . OATH OR AFFIRMATION

'Samuel Weiss ' ‘ " swear (or affirm) that, to the best of

I,

m knc’)wlcgléq and belief the accompanying {inancia! statement and supporting schedules periaining to the firm of

C].!‘C Equities, LLC - . a’q
of . December 31 } 20 06 , are true and correct. | further swear {or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classif"i!ed solely as that of a customer, except as follows:

! o

? ‘ : Vi P
. T ~ Signature .
“ Managing Member
o Title
N /Mp—\ : ' SILVANA WOOD
(/ - / . Notary Public, State of New York
- : Notary Public No. 01W040883884

QGualliled In Quaens County
Commisslen Explros March 23, 2010

3

is ptport ** contains {check all appiicable boxes):
{2} Facing Page.
{b} Statement of Financial Condition.
(¢} Statement of Income (Loss).
(d} Statement of CHMHEEKIHPIRIACTACURITHTRY Cash Flows _
fcj Statement of Changes in Stockholders’ Equity ot Partners’ or Sole Proprietors’ Capital.
() Statement of Changes in Liabilitics Subordinated to Claims of Creditors.
(g} Computation of Net Capital. .
{h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
() Informatiob Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(j), A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
» Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3. - )
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found Lo exist or found to have existed since the date of the previous audit.

0o® O goohobtnnn

AN

“* For conditions of confidential treatment of certain portions of this filing, sce section 240:1 7a-5(e){3).

|
F
|




‘Form

X-17A-5

(OMB APPROVAL
STy QT a T B OMB Number: 3235-0123
UNITED STATES -
: TR : - : ires: b .2
SECURITIES AND EXCHANGE COMMISSION e v avomon bodon
' Washingten, [1.CC. 20549 hours perresponse...... 12.00

FOCUS REPORT

{(Financial and Qperational Combined Uniform Single Report)

PART 1A

(Please read instructions before preparing Form.)

This report is being filed pursuant to (Ctieck Applicabite Block(s}):

© 1) Rule 17a-5(a) 2) Rute 17a-5{b) [ [17] 3) Rule 17a-11
‘ 4) Special request by designated examining authority 5) Other
NAME OF BROKER-DEALER SEC FILE NO.
I 8-22338
FIRM 1.D. NO.

CFC BEquities, LIC

(18] 19.3579179

ADDRESS' OF PRINCIPAL PLACE OF BUSINESS (Do Nat Use P.Q. Box No )

4 A

n

FOR PERIOD BEGINNING (MM/CD/YY)

2 Bay Club Y
Y ! Drl!e, Apt. _4LE.‘ ) 731
I {Ho. and Street) o1 /01 /06 I 74 I
L oa ‘AND ENDING (MM/DD/YY)
Bays 711 7z} [-23)
: {City] T (State) o {7ip Cote) ‘ 25 |
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD T0 THIS REPORT {Area Code) — Tetephane No.
Neil Sumn : -
1 er I—m (212) 938-1930 _Eaz]
NAME(S)'OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
X .
i : ' 32 KE]
LY 3]
. 36 fa7
! [38 (39
I o DOES RESPONDENT CARRY (TS OWN CUSTOMER ACCOUNTS?  YES NO
| .
- GHECK HERE I¥ RESPGNDENT IS FILING AN AUDITED REPORT
EXECUTION: . - _
The registrani/broker or dealer sutmitting this Form and its attachmeats and the person(s} by
whom 11 is execueted represent hereby thai aft information conlained therein is true, correct and
! comptete. it is uaderstood that all required items, statements, and schedules are considered
; integral parts of this Form and that the submission of any amendment represents that all
\ . unamended items, stalements and schedules remain true, correct and complete as previously
" submitted, . .
' Dated the 2/ day of Lo dreaterg 2007
; Manual signaiuij;nl: B , 4
‘ 1) : WM ¢
' Principal Executive Oilicer ar Managing Partner
2) : '
! Principal Financial Officer or Partner
- a)
Principa! Operatiens Qfficer or Partner
ATTENTION — Intentional misslatements of omissions of facts constitute Federat
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a})
. . -
L b _-j Persons who respond to the collection ofinformation contained in this form

are not required to'respond uniess the form disptays a currently valid OMB
control number. .

SEC 1696 (02-03) 1 of 16
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' TO BE COMPLETED WITH THE ANNUAL AUDIT HEPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

| o
NAME (if individual, state 1ast, firs¢, middle name)

Sumner, Neil (70]
ADDRESS '

_ Number and Street City State Zip Code ,
CHECK ONE '

Certified Public Accountant ‘ FOR SEC USE

[] Public Accountant

! , _
[ ] Accountant not resident in United States
or any of its possessions

| X

' . DO NOT WRITE UNDER THIS LINE ., . FOR SEC USE ONLY

) - , .

' WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD

MM/DD/YY : :
I ! .
1 50 51] 52 | 53

SEC 1696 {02-03) 20116




; FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
| | PART IIA - ;

BROKER OR DESLER : N 3 706
L]

' CFC Equities, LIC

I STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
; : CERTAIN OTHER BROKERS OR DEALERS
; _ ' as ol (MM/DDAYY) 12/31 /06 99
‘ ‘ - secrEnD. 8-24338 ap
p . ’ Consolidated 198
) : Unconsolidate LL)
CCaSh e § 114,371 700 s 114,37 750
2. Recelvables from brakers or deaters:» . ! L .
A. Clearance account ..i............... [T - k! o 255 i . ‘
B. Otker . 7331 300 | $ 550 17,331 . [a10 '
3. Receivable rrom NOA-CUSIOMETS ..., oo 355 - 600 | % : 830
4. Securitigs and spot commadifies
owned ai market value!
A, Exempted SRCUMLES ..o 418
B. Debt securities .. 419
G. Oplions.......... 420
0. Other securities . e . 424 -
E. SPH COMMOTIES iovrvosocrersoooecririiies ' 430 850 ;

5. Securities and/or other mveslmenls
not readily marketable: .
A Atcosty § 130
B. At estimated fai value ........................................
6. Securmes borrowed unUer subordination
agreements and panners’ ingivigual and capital
securities accounts, at market value:
: A. Exampled . . -
, ! securities § [150])
| B. Other ' .
securities $ . l 160 . : . .
| 7. Secured demand NOIES: .......coovvivemimmeesseeie 470 | 640 890
| Marke! value of collateral:
A. Exempled
securities § 170
B. Other ; ‘ o
securities § ' 180
B. Memberships in exchanges:
A. Owned, at .
market  § ! : 190
B. Owned, 31 COST . e . 650
C. Contibuted for use of the company, at - ) :
market value .. 660 900
9. Investment in and recewables from amllales ot . . st
sun5|q|ar|es and associaled parinerships ... 480 570 910
10. Property, fumniture, equipment, feasehiold
improyements and rights under lease agreements,

at cost-net of accumulaled depreciation and ) )
AMOMZALON ..ocvevemrirsssemecesess s amsams e ser st 1,245 490 680 | 1,245 920
11 OUREE SSELS v o '§35 628 735 628 930
12, TOTAL ASSETS oo reressnseese 3 132,947 540 | 628 180 |5 133,575 940
' OMIT PENNIES

510 [ 860
360 " [630 {880 |

E :
.

.Y

SEC 1696 (02-03) 3 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

1
f - PARTHA -
| .
BROKER OR DEALER - o ot 12/31/06
| CFC Equities, LIC. :
, STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
. . CERTAIN OTHER BROKERS OR DEALERS
I
i T
I _ . LIABILITIES AND OWHERSHIP EQUITY
| ' : : :
. . Al Non-A.L
Liabilities ‘ Liabilities Llabilities Iotal
13, Bank 10ans PayabIe ............covvieeriin e 3 1045] § : [1255]% 8 1470)
14. Payabie ta brokers or dealers: ‘
A, Clearance aCCOUNt..........coveerviei e veme e, : 1114 1315 1560
8. Other .. "o 1115 1305 1540
15, Payable to aon- customeys 1155 1355 1610
16, Securities said not yel purcnasvd .
. at makel value .. 1360 [1620
17. Accounts payable accrued !labllmes ' 487 487
EADENSES 1 ONBT ... ' 1205 {'1385]
18. Notes and morlgages payame
AL UNSBEUMRL ..o 1210 1690
B. Secured .. 12114, . . [13s0], 1700
19. E. Liabilities subordma:ed lo C|al|T|S .
o0l general creditors:
A Cash BOOWINGS: .ovivrecreeeeee e ce e . BET) (1710}
1 from outsiderss, $ 970 :
2, includes equity subordination (15¢3-1{0
bt .. $ 930 .
8. Sscurities borrowings, al market value ..o, 1410 {1720
from owisiders $ [s90] - '
C. Porsuant to secured demand note .
collateral agreements ...coooeiveiemeeieesens 1420 1730
1: from gutsiders $ 1000
2.{- includes cquny'suuardmahon {15c3-1({d
ol . 3 1010
D. Exchange member;hlps contributed lor .
use of company, at market value ... 1430 ] 1740
E. Accounts and ather borrowings not
qualitied for Nt Capital PUMIOSES .......ccooeeerrrverise Ag7 1220] 1440 .
20. TOTAL LABILITIES w...ooovoveeeec e s il [1230] & 1450] $ 70 1760
21, Scle Froprigtership ... BTS00V RSO SONIUES TS 133,088 1770
22. Partnership {timited panners) .................................... s __ ) fioz0]) 1780
23, Corporation:
A. Prefesred stock .. 1791
B. Common stock..... 1782
-'C. Additicnal paid-in capnai 1793
0. Retained earnings ... 1794
E. Totat .. 1785
F. Less capltal sloc in lreasuly ............................................... sl 1796
24, ' TOTAL OWNERSHIP EQUITY ..ocoocorveocee. . §$_T33,088 1800
25. | TOTAL LIABILITIES AND OWNERSHIP EQUITY Lo merss e $ 1331.575 1810
‘ OMIT PENNIES
I
I [}
I '
I
I : o ’ . SEC 1696 (02-03) 5 of 16




L FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 11A

BROKER OR DEALER' : o
i . CFC Equities, LIC

asat 12/31/06

COMPUTATION OF NET CAPITAL

+

1. Total ownership equity from Statement of Financial Condition (4 133,088 3480
2. Deduct ownership equity not atlowable for Net Capnal . )| 3450
3. Tmal ownarship equity qualitied for Net Capital ... 133,088 3500
4. Add!
A. Liabilities sut}mdzpaied to ¢claims of general ceaditors allowable in COMPULALon Of Net CAPIAL ..o vvriiieires e e eerme e aeienes 3520
B.  Other (deductions) of AHOWADIE CTEOIMS {LISI} .......oov.ovoee e oeeece e eees e e e oo eee e e eeees e sem e sseessmmet s e nsnans 3525
5. TFotal capitaf and allowable subordinated liabilities..................... $ 3530
6. Deductions andfor charges:
A. Totat non-allowable assets from . ’
Statement of Financial Condition (Hotes 8 and C) ...........oo.ccooniivcvrirccisisccsssimecscscicerce 4 $ 628 3540
B. Securad demand noe delinquency ... 3590
€. Commodity futures cantracts and spot commodmes -
proprietary capitaf charges .. 3600
D. Other deductions andlor cnarges ....... et eee et et e et et een e oot es et 3510] - fi28__ 13520
7. Qther additions and/or aliowable credits (List) .. . PPN 3630
8. Net capital before haircuts on securities podmons 08 347 H0U 3640
9. Halrcuts on securities (computed, where applicabie, nursuant 10 15¢3-3 l)]: :
A, Gontractual securities commitmeals .. e . . R 3660
B. Subordinaled SeCUMHES BOMMOWINGS .........oovuiverics e oo eresness s 3670
€. Trading and investment secuzities:
1. EXBMPLE SECUNUBS -.oove oo rriaes e eos s enerennens sasses s cececemeoee o sotieneerteereeesc 14 3735
2. Debl securities ...... 3733
3. Options 3730
4. Other securmes 3734,
0. Undue Cencenlranon 3650
E. Cther (List) ‘ TH| | )[3740)
T B CAPILAL oottt et oottt oot et oet bt r et en s ensrrrnnrnns D 132,460 3750
% OMIT PENNIES
|
[}
|
| ‘
]
|
!
[
1 1
] )
\
| N
| .
1
~J
!
f ' SEC 1696.(02-03) 7 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

|
1 PART lIA

asof 12/31/06

BROKER OR DEALER o
CFC Equities, LIC

COMPUTATION OF NET CAPITAL REQUIREMENT

Parl A : ‘
11, Minimym net capital requued (6%,% of line 19) .. 3 0 3756]
12. Minimum doltar net capital requirament of repomng broke: o dealer and mlmmum nel capltai requuemenl : 5 000
of subsidiaries computed in accordance with Note (A) .. $ =l AAA 3758).
13. Net capital requirement {greaizr of line 11-0r 12} ..... $ J VUV 3760
. 14. Bxcess net capital (ling 10 less 13} ... 8 127,460 3770
~n$_132,460 3780

15. Excess nel capitat at 1000% (line 10 Iess 10% ol rme i9)

o S COMPUTATION OF AGGREGATE INDEBTEDNESS .
1 ’ ’ : )

16. Tolat Al liabilities lrom Staternent of Financial Condmon

17. Add:
A, DHatS (08 IMMBGIZE CTEOI oo.o.o.. oo oo ees e seoe s ereee s eenrere oo FT3
B. Market value of sécurities borrawed tor which no equivatent value

is paid or credited...
C. _Other unrecorded amounls (Lrst) 3830
18. Total | aggregate indebtedness ... 3840
19, Percentage of aggregate mdebtedness Io nel cam(al (Ime 8 + by ing 10) 3850
20. Percenlage of dabt to debl-equity total comauled in accordance with Rule 1503 1{ ] 3850
t COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Parl B .
21. 2% of combined aggregale debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3 i ’
prepared as of the dale of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits .. b3 ] 3970
22. Minirmum doltar net caplta requirement of reporting broked or dealer and minimum net capnal requirement of
subsidiaries computed in aCCordance With NOU {A) ... oo et rr s sabe s srea s s s e k 3880
23, Net capital requitement {Greater 0 1INE 21 0F 22) .......u.ioeereee oo eeesesessms e esseres oo 3760
3910

24, Excess Capitdl (N8 T IS5 23] ..ottt ettt e b 8RR b e R
25. Net capital in excess of the greater of: .
A. 5% of cambined aggregate debit iems of $120.000 oo $ [38219)

i
NOTES: | '

{A) The mm:mum net capltal requitement shodld be compuled by adding the minimum dollar net capital requirernent of the reporting broker dealer and, for each

subsidiary o be consolidated, the greater of:
1. Minimum dollar net capita! requiremeat | or

2. %% of aggregate indebtedness or 4% of aggregate debits if aliernative meihod is used.
(8) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by suboidination agreements not in satistactory form

and the market values of memberships in exchanges contributed for 15e of company {conira o item 1740) and partners” securities which were inctuded in non-allowable

assels
{€) For repons fited pursuam to paragraph (d) of Rule 17a-5, respondent should pravide a list of material non-allowable assels,

. ' : SEC 1696 {02-03) 9 of 16.



FINANCIAL AND OPERATIONAL CUMBINED UNIFORM SINGLE REPORT
PART [A

BROKEF? 0R DEALEB CFC Equities, LLC -
' ' ' v For the period (MMDDYY) tront,, 010106 353710 123106 3933
! * Mumber of months included in this statement T2 3931
; STATEMENT OF INCOME (LOSS)
REVENUE
1, Commissions: L
a. Commissions on ransaclions in exchange listed equity securilies executed on an exchange ... TR 3935
b, Commissicns on listed option transactions . o 3938
c. Al ather securilies COmMMssions........... : : 3939
g, Toial securilies camimissions . 3940
2. Gains of losses on firm Securities lradmg accounts ' .
. a, From markel making in options on a National SACUMIES BXCNANGE oo i 3945
5., From all ONer HAGING oo iovvceoeniceeeemre s . OO SRR - 3949
¢. Tetal gain (loss) .. S ST o PE USSR PRSPPSO PRI 3950
3. Gains or losses on nrm securmes |nveslmem accoums ‘ . 3952 B
4. Profit (foss) rom underwriting and selling groups - e T PP 3855
5. Revenue from sale of investment company shares .. . Ve, 779 3970
6. COMMATINES (EVEAUE -.vcvovveoreeeeoeeneeer e 3990
7. Fees for account suervision, investment ad\.lsnry ang admmlstrau.ve Services . . 3975
8. Other tevenue .. et 1,699 3935
9. Total mvenue' et eeesa s soveene $ 114,472 4030
i
EXPENSES . -
10, Salaries and other empldyment costs for general pariners and voting SIGCKNOKIEN OHICEIS ...oooo.ooovoiirririminirinirii s 4120
11 Other employee COMPEASANION AN DENBILS ... oovroorvoocsrorresscemsomriios oo 4115
12. Comemissions paid 10 other braker-dealers .... 4140
4075

13 Imeresl expense .,
a. Incluues tmeresi on accoums sub|ect lo SUDOIUII’]HNU'\ agreemen.s
4,458  [ai5s

14, Regulztory 1€es and ExPEASES L. ..coovmmmimirssnss s et e aeeern erber v semsesteearssrerereres et ekttt
. 38,984 4100

15. Other expenses ........
16. Total expense.s $ AT 442 4200

NET INCOME : ) : ’ 71,030
r ey
17. Incoms (loss) betore Federal income taxes and items below (e 1855 HBM 18) i $ 4210
18. Provision lor Federal income taxes (lor parent only) ... 4220
9. Equity in earnings (Iosses) of unconselidated subsuixar:es not mcluded at:ove 4222
a. Aiter Federal mcome laxes of .
20 Exlrau.dmaw gaing (Iosses] ........... 4224 ;
a. Adter Federal income taxes of ..
21. Cumulalive etfect of changes in accoummg pr:nc:ples . . _ . 4225
22. et income {loss) after Federal income taxes and extraormnary ITEmS -8 7T, Usl 4230
MDNTHLY INCOME . N/A
23. Income {current month only} belom provision for Federal income laxes ang extraordinary iems ... veeeens: et s .8 4211
N T ' '
L)
]
|
i
!
L
! ; SEC 1696 (02-03) 11 of 16




| FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPOR
| l PART IIA, | -

{ER OR DEALER it
BROKER OR ELEF? CFC Equities, LIC

: 231
) o . . For the period (MMDDYY) from 010106 1o 123106

- ) STATEMENT OF CHANGES N OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

240
4250
) . 4260
y (B0, 43T

1. Balance, DEGINNING OF DEMOW ........cocuovrierrireursies s eesiasmsenssrts e sees s ere o e b ss st b oee e85t b eee e st esrserinennss
A, Netincome (105S) ....c..c.oocomemsvvarseresceereees e
8. : Addilions {Includes non-conforming capital of ...
C. . Deductions {Includes non-conforming capital of

2. Balance, end Of PEOD (FIOM HM 1B00) ..o oo e oottt 133,088 [4240]

STATEMENT OF CHANGES (N LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

142,

!

89

4
€

3. Balance, DROIMNING O DEII .oocovvecscevceroseic et entits et ssee oo oot s seae s eeessees e eeeererreneenenreenns 0§ 4300
A Increases................... : ' 4310

4. Balance, end of period (FIOM IBM IB20} ......o.ooo.iimiricicce oo oo emmss st s oo snssiens 9 4330

OMIT PENNIES

| . ' - SEC 1696 (02-03) 13 of 16




'

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

| : < . " PARTIIA.
| ! L 12/31/06
: EXEMPTIVE PROVISION UNDER RULE 15¢3-3
24. It an exemplion from Rule 13¢3-1 is claimed, igentily below the seclion upon which such exemption |s based {check one only}
A (k)(U = $2,500 cagital category as per Rule 15¢3-1 4550
mpt ‘ 4560

8. {k}H2)(A) — Specraf Account for the Exclusive Benefit 01 customess” maintained i
C. (K{2)(8) — Al customer transactions cleased (hvough anothei broker-dealer on a fully disclosed basis.

Name of clearing nrm' I 4335 [ 4370

o (k)(ﬂ) — Exempted by erder of the Commission (include capy of letier) ... 4560
: Ownershlp Equity and Subardinated Llab:lmes maturing or proposed to be withdrawn within the next six months
and aceruals, (as defined below), which have no! been deducted in the computation of Net Capital.
Type of Proposed Amount Lo be
Vithdrawat or . withdrawn (cash (MMDOYY) E£xpect
' Accrual ' Insider or amount ant/or Net Withdrawal or to
(See below . Outsider? ' Capital Value of Maturity Renew
'for code ) ' Hame of Lender or Conlribuiorn {Inar Out) Securities} Date (Yes or No)
i !45[]0] [ 4601 ]4502} ' I 4603 } 4504] 4605
T2 i 4610 . [ 4611 6612] ) 4613 . [4616 4515]
. [ ) N
W | . [ 4620 4621 4627 | 4623 4624 46725
W : 4630 [4631] 1632 4633 " [4634 (3635
W [4&a0] [4641}) [3632] [2623] [4643] © 4645
| ' o
' v . Tolal §% . [4598
' ‘ OMIT PENNIES

Instrctions:  Detail Listing must include the total of items maturing during the six month period follawing the repon date, regardless ol whetner ar nol the capital contribution is
' expected to be renewed, The schedule mus! also include proposed capital withdrawals schedulad within the six manth period following the report date including
the proposed redemption of stock and anlicipated accruals which would cause a reduction ¢f Net Capital. These anticipated accruals would include amounts of
banuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contiibutions 1o pension or profit sharing p!ans elc., which have not been deducted

in the computation of Net Capital, but which you anticipate will be paid within the nex! six riignths.

WITHDRAWAL CODE DESCRIPTIONS
", Equity Capital-
2. Subordinated Liabifities
3. . Accruals

T

SEC 1696 (02-03) 15 of 16




W -~ -

CFC Equities, LL.C
| Statement of Cash Flows
Year Ended December 31, 2006

1 Cash flows from operating activities:
Cash received from prmmpals
L[mercsi rccenved
'Operating expenses
Net cash provided by operating activities
'
[ v
Cash flows from investing activities:
|Purchase of equipment .
Net cash used by financing activilies

Cash flows from financing activities.
MWithdrawals by member

f Net cashused by financing activitics
Net increase in cash

Cash and cash equivalents - beginning of vear
Cash and cash equivalents - end of }ear :

. 3 i

; .

Reconciliation of net income o net cash
‘provided (used) by operating assets:

, Net income

|
Adjustment to reconcile net income-to net cash
prov:ded (used) by operating activities:

Depreciation

Pecrease (increase) in

. Receivables from brokers or dealers
I Miscellaneous receivable

Increase (decrease) in

- Accrued expenses

Net cash provided by operating activities

ee accountant's report and notes to financial statements.

\

112,423
1,699

(44,002)

70,120

(1,384) :
_(1,384) “

(80,430)
..(80,439)

(11,694)
126,065
L HA3TL

71,030

138




|

! .

CFC EQUITIES, LLC .

Noles to Financial Statements - o ]
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Note | -
b

Note 2 -
Note 3 -
I\ifote 4 -

I\{ote 5-

' Note6 -

Respondent has no liabilities subordinated to claims of general creditors.

Respondent is exempt from computation for determination of reserve
requirements.

Respondent is exempt from submitting information relating to possession or
control requirements.

Respondent has complied with exemptive provision from Rule 15C3-3 during
vear under audit.

Respondent 1s exempt from membership in the Securities Investor Protections
Corporation, and therefore; a quppluncnlal ICpOI‘t pursuant to Rule 17a5(e)(4) is
not applicable.

Financial instruments that potentially subject the Respondent to concentrations of
credit risk consist principally of cash deposits. Accounts at each institution are

insured by the Federal Deposit Insurance Corporation (FDIC) up to $100,000. At .
December 31, 2006, Respondent exceeded the FDIC insured limits by $14,371.

Reconciliation - Computation of Net Capital

Focus Report - December 31, 2006 submitted by CFC Equities, LLC

Net capital as reported _ o $127,519.
Audit adjustments: ' )

Add: Receivables from broker dcalers 5,331.
"Add: Miscellaneous receivable : : .. 628.
Deduct: Fixed assets net of depreciation .. (253)
Deduct: Accrued Expenses . (137.)

Net capital - Accrual basis, audited report

$i33.088. !

Respondent is a sole member limited liability company which is a disregarded
entity for income tax purposes. Accordingly, no provision has been made for
income taxes in the attached statement of income. g

END




