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OATH OR AFFIRMATION

L. G@o m@_ 6 ﬁ(em/&’/e ¥ , swear {or affirm) that, to the best of

my knowledge and belief the accompanymg financial statement and supporting schedules pertaining to the firm of
AHKT Fnancial frauﬁ LA, . as

of /,2_/3/ .20 d ¢ . aretrue and correct. | further swear (or affirm) that
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This report ** contains (check all applicable boxes):

| (a) Facing Page.

B} (b) Statement of Financial Condition.

3 (c) Statement of Income {Loss).

B (d) Statement of Changes in Financial Condition.

Bt (e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

L (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

B (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

Bt () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

B (1) An Oath or Affirmation.
O m)a copy of the SIPC Supplemental Report.
O (n) Arepont describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240. 17a-5(e)(3).
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CERTIFIED PUBLIC ACCOUNTANTS
1679 WINNETKA ROAD
GLENVIEW, ILLINCIS 60025

TELEPHONE (847} 729-4521
FAX (847) 729-4575

Independent Auditor's Report

Board of Directors
AHT Financial Group, Ltd:

We have audited the accompanying statement of financial condition of AHT Financial
Group, Ltd., as of December 31, 2006, and the related statements of income, changes in
stockholders' equity, and cash flows for the year then ended that you are filing pursuant to rule 17a-5
under the Securities Exchange Act of 1934. These financial statements are the responsibility of the
Company's management. Qur responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes consideration of internal control over financial reporting as a basis for designing
auditing procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control over financial reporting.
Accordingly, we express no such opinion. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significani estimates made by management, as well as evaluating
the overall financial statement presentation, We believe that our audit provides a reasonable basis for
our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of AHT Financial Group, Ltd., as of December 31, 2006, and the
results of operations and cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained in the supplementary schedules i1s presented
for the purpose of additional analysis and is not a required part of the basic financial statements, but
is supplementary information required by rule 17a-5 under the Securities Exchange Act of 1934,
Such information has been subjected to the auditing procedures applied in the examination of the
basic financial statements and, in our opinton, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

./25’/:41/ {{;f /%4 /;:/’74/ -/%'/ //W(&?"%’,

Glenview, 1llinois Anne E. McNelly Associated, LLC

February 24, 2007 Ceriified Public Accountants
MEMBER ILLINOIS CPA SOCIETY
MEMBER AMERICAN INSTITUTE OF CERTIFIED PLUBLIC ACCOUNTANTS




AHT FINANCIAL GROUFP, LTD.
STATEMENT OF FINANCIAL CONDITION
December 31, 2006

ASSETS

Cash $ 7,178.69
Commissions receivable 11,405.00
Recelvable/Shareholder 680.00
Marketable securities (Note 3) 12,387.12

Furniture and equipment at cost, less
accumulated depreciation of $10,113.00 0.00
Total Assets $31,650.81

LIABILITIES AND STOCKHOLDER'S EQUITY

Commissions payable $8,873.50
$8,873.50

Stockholders' equity (Note 7) $4,500.00
Paid-in-capital 1,900.00
Retained earnings 16,377.31
Total stockholders' equity 522,777.31

Total Ligbilities and Stockholders' Equity $31,650.81

The accompanying notes are an integral part of
these financial statements.




AHT FINANCIAL GRCUP, LTD.
STATEMENT OF INCOME
For the Year Ended December 31, 2006

Revenues
Commissions $90,126.28
Interest and dividends 556.85
90,683.13
Expenses
Commissions 69, 960.28
Officer's compensation 3,600.00
Employee compensation 6,000.00
Professicnal fees 3,652.00
Regulatory fees 3,430.0C
Payroll taxes 916.80C
Franchise tax 100.00
Other operating expense 1,819.86
89,478.94
Net income $ 1,204.19

The accompanying notes are an integral part of
these financial statements.




AHT FINANCIAI GROUP, LTD.
STATEMENT OF CASH FLOWS
For the year ended December 31, 2006

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income $1,204.19
Adjustment to reconcile net income to
cash provided by operating activities:

Change in assets and liabilities:

Increase 1in commissions receivable {(953.10)
Tncrease 1in accounts payable 637.40
Total adjustments {315.70)
Net cash provided by operating activities 888.49
CASH FLOWS FROM INVESTING ACTIVITIES:
Investment in marketable securities 556.85
Net cash used by investing activities {(556.85)
Net increase in cash 331.64
Cash at beginning of year 6,847.05
Cash at end of year $§7,178.69
Interest paid during the vyear 3 g
Taxes paid during the year $ 0

The accompanying notes are an integral part of
these financial statements.




AHT FINANCIAL GROUP,

LTD.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
For the year ended December 31, 2006

Balances
January 1, 2006

Net income

Balances
December 31, 2006

Common
Stock

$4,500.00

$4,500.00

Additional
Paid-In Retained
CaEital Earnings

$1,900.00 $15,173.12

1,204.19

$1,900.00 $16,377.31

The accompanying notes are an integral part of
these financial statements.



AHT FINANCIAL GROUP, LTD.
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2006

. The Company

AHT Financial Group, Ltd. is a brokerage firm that generates commission income by introducing
accounts of customers to Mutual Funds on a fully disclosed basis and does not receive directly or
indirectly, securities or funds from or for customers. AHT Financial Group is an introducing firm,
by subscription way.

. Significant Accounting Policies

Commission income and related commission expense are recorded on a trade date basis.
Depreciation is provided under the modified accelerated cost system, and is approximately the
same as if computed straight line over the life of the asset.

. Marketable Securities

Marketable securities consist of a DWS Scudder Money Market Fund which maintains its net
asset value at $1.00 per share. Its portfolio of investments is valued on the amortized cost method
in accordance with a rule of the Securities and Exchange Commission. The portfolio's maturity is
maintained at 90 days or less.

. Income Taxes

The Company has elected by consent of its stockholders to be taxed under the provisions of
Subchapter S of the Internal Revenue Code. Under those provisions of Subchapter S the Company
does not pay federal income tax on its taxable income. Instead, the stockholders are liable for
individual federal income taxes on their respective shares of the Company's taxable income. In
the state of Illinois, Subchapter S corporations are taxed at a rate of 1.5%.

. Related Party Transactions
The Company occupies space owned by George Hemsley, a director and officer of the Company.
The Company did not pay rent in year 2006.

. Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results could differ from those estimates.

. Capital Stock
The authorized issued and outstanding shares of capital stock at December 31, 2006 were:
Common Stock, par value §1.00, 20,000 shares authorized; 4,500 issued and outstanding.




8. Net Capital Requirements
AHT Financial Group, Ltd. is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (rule 15C-3), which requires maintenance of minimum net capital and requires that
the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At
December 31, 2006, AHT Financial Group, Ltd. had net capital of $22,591.00 which was
$17,591.00 in excess of its required net capital of $5,000.00. The company's ratio of aggregate
indebtedness to net capital was 1 to 2.55.

9. Subordinated Liabilities
There are no liabilities subordinated to the claims of general creditors.




Ao E MiNilly ALhsvcinted LSE

CERTIFIED PUBLIC ACCOUNTANTS
1679 WINNETKA ROAD
GLENVIEW, ILLINCIS 60025

TELEPHONE (847) 729-4521
FAX (B47) 729-4575

Independent Auditor's Report on
Supplementary Information Required by Rule 17a-5 of the

Securities and Exchange Commission
As of December 31, 2006

Board of Directors
AHT Financial Group, Ltd.

The accompanying schedules are prepared in accordance with the requirements and general format
of FOCUS Form X-17A-5.

AHT Financial Group, Ltd. is exempt from the provisions of rule 15¢3-3 and is in compliance with
the conditions of the exemption.

(oo & sty DrcomaeZiy

Anne E. McNelly Associated, LLC
Certified Public Accountants

Glenview, Illinois
February 24, 2007

MEMBER ILLINOIS CPA SOCIETY
MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS




AHT FINANCIAL GROUP, LTD.
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
As of December 31, 2006

NET CAPITAL
Total Stockholder's equity 522,777.31
Deductions and/or charges:
Net capital before haircuts on securities positions $22,777.31
Haircuts on securities (computed where applicable,
pursuant to rule 15c¢c3-1(f)

Investment Securities 123.87
Undue Concentration 61.94 (185.81)
Net capital $22,551.50

AGGREGATE INDEBTEDNESS
Item included in statement of financial condition

Accounts payable and accrued expenses $ 8,873.50
Total aggregate indebtedness $_8,873.50

COMPUTATICON OF NET CAPITAL REQUIREMENT
Minimum net capital reguired
Total aggregate indebtedness 8,873.50
+ 15
591.57

Minimum net dollar capital requirement 5,000.00

NET CAPITAL REQUIREMENT 5,000.00
EXCESS NET CAPITAL 517,591.50
RATIO: Aggregate indebtedness to net capital 1 to 2.55

RECONCILIATION WITH COMPANY'S COMPUTATION (Included in
Part II c¢f Form X-17A-5 as of December 31, 2006)

Net capital, as reported in company's Part II
unaudited Focus Report $22,764.00
Differences due to net effect of accrued
commissions receivable and accrued commissions

payable (815.00)
Nonallowable assets reclassified as allowable 680.00
Differences in computation of haircuts 62.00

Net capital per above $22,591.00

The accompanying notes are an integral part of
these financial statements.




| Ahsne & MaNVelly Shsocirted, LLE

CERTIFIED PUBLIC ACCOUNTANTS
1679 WINNETKA ROAD
GLENVIEW, ILLINO!S 80025

TELEPHONE {847) 725-4521
FAX (B47) 729-4575

Board of Directors
AHT Financial Group, Ltd:

In planning and performing our audit of the financial statements of AHT Financial Group,
Ltd. for the year ended December 31, 2006, we considered its internal control structure, including
procedures for safeguarding securities, in order to determine our auditing procedures for the purpose
of expressing our opinion on the financial statements and not to provide assurance on the internal
control structure.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission, we have
made a study of the practices and procedures (including tesis of compliance with such practices and
procedures) followed by AHT Financial Group, Ltd. that we considered relevant to the objectives
stated in rule 17a-5(g), in making the periodic computations of aggregate indebtedness (or aggregate
debits) and net capital under the rule 17a-3(a)(11) and the reserve required by rule [ 5¢3-3(e); we did
not review the practices and procedures followed by the company in making the quarterly securities
examinations, counts, verifications and comparisons, and the recordation of differences required by
rule 17a-13 or in complying with the requirements for prompt payment for securities under Section 8
of Regulation T of the Board of Governors of the Federal Reserve System, because the Company
does not carry security accounts for customers or perform custodial functions relating to customer
securities.

The management of the Company is responsible for establishing and maintaining an internal
control structure and the practices and procedures referred to in the preceding paragraph. In fulfilling
this responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of internal control structure policies and procedures and of the practices
and procedures referred to in the preceding paragraph and to assess whether those practices and
procedures can be expected to achieve the Comnussion's above-mentioned objectives.

Two of the objectives of an internal control structure and the practices and procedures are to
provide management with reasonabie, but not absolute, assurance that assets for which the Company
has responsibility are safeguarded against loss from unauthorized use or disposition and that
transactions are executed in accordance with management's authorization and recorded properly to
permit preparation of financial statements in conformity with generally accepted accounting
principles. Rule 17a5(g) lists additiona! objectives of the practices and procedures listed in the
preceding paragraph.

MEMBER ILLINOIS CPA SOCIETY
MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS




Board of Directors
AHT Fimancial Group, Ltd.

Because of inherent lmitations in any internal control structure or the pracuices and
procedures referred to above, errors or irregularities may occur and not be detected. Also, projection
of any evaluation of them to future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the effectiveness of their design and operation may
deteriorate.

Our consideration of the internal control structure would not necessarily disclose all matters
of the intemal control structure that might be material weaknesses under standards established by the
American Institute of Certified Public Accountants. A material weakness is a condition m which the
design or operation of the specific internal control elements does not reduce to a relatively low level
the risk that errors or irregularities in amount that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions. However, we noted no matters involving the
internal control structure, including procedures for safeguarding securities, that we consider to be
material weaknesses as defined above.

We understand that practices and procedures that accomplish the objecttves referred to in the
second paragraph of this report are considered by the Commission to be adequate for its purpose in
accordance with the Securities and Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that the
Company's practices and procedures were adequate at December 31, 2006, to meet the
Commissioner's objectives.

This report is intended solely for the information and use of the Board of Directors,
management, the Securities and Exchange Commission, and other regulatory agencies that rely on
Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation of registered brokers
and dealers, and is not intended to be and should not be used by anyone other than these specified
parties.

/)73/;:(’/ CZ //’{’LZ'J/'{T— L/ZL(’./CJ‘;«V)—.(Z'L -

Amne E. McNelly Associated, LLC
Certified Public Accountants

Glenview, lHlinois
February 24, 2007
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CERTIFIED PUBLIC ACCOUNTANTS
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Board of Directors
AHT Financial Group, Ltd.

Under the provisions of Section 78ccc(a)(2)(A)(i1) of the Securities Investor Protection Act
of 1970, the AHT Financial Group, Ltd., qualifies for exclusion from membership in the Securities
Investors Protection Corporation. The company has filed Form SIPC-3 claiming the exemption. As
of December 31, 2006, the company is in compliance with the conditions of the exclusion, and
during the course of my audit nothing came to my attention that would cause me to believe that at
any time the company had not been in compliance with those conditions. Because the procedures
performed do not constitute an audit of Form SIPC-3, I do not express an opinion on the form,

(re & 9200y (e,

Anne E. McNelly Associated, LLC
Certified Public Accountants

Glenview, Illinois
February 24, 2007

MEMBER ILLINOIS CPA SQCIETY
MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS (ﬁ'




