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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: FIRST AMERICAN CAPITAL AND TRADING CORP.

SEDHSGeRUAT ORI AUGDY OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
FIRM ID. NO.
3998 FAU BOULEVARD, SUITE 120
(No. and Street}
BOCA RATON FL 33431
(City) (State} {Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Robert DeVito (561) 948-7474
{Are Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

AHEARN, JASCO + COMPANY, P.A.
(Name — if individual, state last, first, middle name)

190 SE 19™ AVENUE POMPANQ BEACH Florida 33060
{Address) (City) (State) (Zip Code)
CHECK ONE:
o
Certified Public Accountant Pu umu S\Fjr-t" ,
8 Public Accountant
O Accountant not resident in United States or any of its possessions. p’? .ﬁ ] 5 Z:j?
FOR QFFICIAL USE ONLY YLirmpogem = o ,i\
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-3{e)(2).

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
unless the form displays a currently valid OMB control number,
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OATH OR AFFIRMATION
I, Robert DeVito , swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statement and supporting schedules pertaining to the firm of First American Capital and Trading Corp. as of

December 31, 2006, are true and correct. 1 further swear (or affirm) that neither the company nor any partner, proprietor, principal
officer or director has any proprietary interest in any account classified solely as that of a customer, except as follows:

‘Q&#'LZ',, Juan A. Nunez
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This report** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

B (c) Statement of Income (loss).

B (d) Statement of Cash Flows.

M (e} Statement of Changes in Stockholders” Equity or Partners’ or Sole Proprietor’s Capital.

E () Statcment of Changes in Liabilities Suberdinated to Claims of Creditors.

B (g) <Computation of Net Capital.

O (h} A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirement Under Exhibit A of Rule 15¢3-3.

O (i) A Reconciliation between the audited and unaudited statements of Financial Condition with respect to methods of
consolidation.

M () AnQathor Affirmation.

O (k) A copy ofthe SIPC Supplemental Report.

() A report describing any material inadequacies found to exist or found to have existed since the date of the previous
audit.

M (m) Exemptive Provision Rule under 15¢3-3.

**For conditions of confidential treatment of certain portions of this filing, see Section 240.17a-5(e)(3).




FIRST AMERICAN CAPITAL AND TRADING CORP.
STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31, 2006
ASSETS
Cash and cash equivalents . $ 203,253
Clearing deposits held - 103,380
Deposits with clearing organization 641,330
Cash segregated under Federal and other regulations . 181,278
Commissions receivable 578,613
Prepaid and other assets - 59,703
Deferred income taxes 41,950
Furniture, fixtures, and equipment, net 25,110
e . TOTAL . - . e $-1,834,617

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES:
Accounts payable and accrued expenses $ 143,938
Payable to brokers and dealers ' 367,883
Clearing deposits payable 103,380
Subordinated loans . ' 500,000
TOTAL LIABILITIES 1,115,201

COMMITMENTS AND CONTINGENCIES

STOCKHOLDER'S EQUITY:
Common stock, $0.01 par value; 10,000 shares :
authorized, 1,000 shares issued and outstanding 10
Additional paid-in capital - 751,490
Deficit (32,084)
TOTAL STOCKHOLDER'S EQUITY 719,416
TOTAL $ 1,834,617

The accompanying notes should be read with these financial statements.




Ahearn
Jasco + 190 Southeast 19th Avenue

Pompanoc Beach, Florida 33060

compa"v www.ahearncpa.com

Business and Financial Consultants Toll Free 877-781-8803
Certified Public Accountants Phone 954-781-8800
Chartered Fax 954-785-8673

INDEPENDENT AUDITORS' REPORT

Board of Directors
First American Capital and Trading Corp.

We have audited the accompanying statement of financial condition of First American Capital and
Trading Corp., {the "Company") as of December 31, 2006, and the related statements of operations,
changes in stockholders’ equity, and cash flows for the year then ended. These financial statements are
the responsibility of the Company's management. Our responsibility is to express an opinion on these
financial statements based on our audit.

" We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes consideration
of internal control over financial reporting as a basis for designing audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of First American Capital and Trading Corp. as of December 31, 2006, and the results of
its operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as
a whole. The supplementary information, as listed in the foregoing table of contents, is presented for
purposes of additional analysis and is not a required part of the basic financial statements, but is required
by rule 17a-5 of the Securities and Exchange Commission. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly
stated in all material respects in relation to the basic financial statements taken as a whole.

(Lhoene Joseo 1 (Ot Cry Pob.

AHEARN, JASCO + COMPANY, P.A/
Certified Public Accountants

Pompano Beach, Florida
February 22, 2007
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INDEPENDENT AUDITORS' REPORT ON INTERNAL ACCOUNTING CONTROL
PURSUANT TO SEC RULE 17a-5(g)(1)

FOR THE YEAR ENDED DECEMBER 31, 2006
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Independent Auditors’ Report on Internal Accounting Controls
Required by SEC Rule 17a-5 {continued)

Our consideration of internal control would not necessarily disclose all matters in internal control that
might be material weaknesses under standards established by the American Institute of Certified Public
Accountants. A material weakness is a condition in which the design or operation of one or more of the
internal control components does not reduce to a relatively low level the risk that misstatements caused
by error or fraud in amounts that would be material in relation to the financial statements being audited
may occur and not be detected within a timely period by employees in the normal course of performing
their assigned functions. However, we noted no matters involving internal control, including control
activities for safeguarding securities, that we consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company's practices and procedures
were adequate at December 31, 2006, to meet the SEC's objectives.

This report is intended solely for the information and use of the management, the SEC, and other
regulatory agencies that rely on rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation
of registered brokers and dealers, and is not intended to be and should not be used by anyone other than
these specified parties.
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AHEARN, JWSCO + COMPANY, P.A7
Certified Public Accountants

Pompano Beach, Florida
February 22, 2007
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