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OATH OR AFFIRMATION

I, DANIEL DE QNTANON ____, swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supparting schedules pertaining to the firm of
CITICORP FINANCIAL SERVICES CORPORATION , as

of NOVEMBER 30 ,20 06 , are true and correct. I further swear (or affirm) that

neither the compan r any partner, proprietor, principal officer or director has any proprietary interest in any account

2t P

PRESIDENT
Title

Notary Public AffRdawt M- 2€0

is report ** contains (check all applicable boxes):

(a) Facing Page.

(b} Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners” or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i)Y A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

NO0R 0 O000E08EEEG:

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5¢e)(3).

{n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.




CITICORP FINANCIAL SERVICES CORPORATION
(A Wholly Owned Subsidiary of Citigroup
Participation Luxembourg Limited)

Financial Statements and Supplementary Schedule
November 30, 2006 and 2005

(With Independent Auditors’ Report and
Supplemental Report on Internal Controls Thereon)




KPMG LLP

American International Plaza
Suite 1100

250 Munoz Rivera Avenue
San Juan, PR 00918-1819

Independent Auditors’ Report

The Board of Directors
Citicorp Financial Services Corporation:

We have audited the accompanying statements of financial condition of Citicorp Financial Services
Corporation (the Corporation) (a wholly owned subsidiary of Citigroup Participation Luxembourg
Limited) as of November 30, 2006 and 2005, and the related statements of operations, changes in
stockholder’s equity, and cash flows for the years then ended that you are filing pursuant to Rule 17a-5
under the Securities and Exchange Act of 1934. These financial statements are the responsibility of the
Corporation’s management. Our responsibility is to express an opinion on these financial statements based
on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes consideration of
internal control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control over financial reporting. Accordingly, we express no such opinion. An audit also includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements,
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audits provide a reasonable
basis for our opinion.

The Corporation is an operating unit of Citigroup, Inc. and, consequently, in the normal course of business
will make transactions and maintain balances with its parent company, affiliated companies, and other
units of Citigroup, Inc. Significant transactions with related parties have been disclosed in note 3 to the
accompanying financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
ftnancial position of Citicorp Financial Services Corporation as of November 30, 2006 and 2005, and the
results of its operations and its cash flows for the years then ended in conformity with U.S. generally
accepted accounting principles.

KPMG LLF, a U.S. imnited lrability partnership, is the U.S.
member firm of KPMG International, a Swiss cooperative,
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Our audits were conducted for the purpose of forming an opinion on the basic financial statements taken as
a whole. The information contained in the supplementary schedule is presented for purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary information
required by Rule 17a-5 under the Securities Exchange Act of 1934. Such information has been subjected to
the auditing procedures applied in the audits of the basic financial statements and, in our opinion, is fairly
stated in all material respects in relation to the basic financial statements taken as a whole.

KPrc P

February 6, 2007

Stamp No. 2155929 of the Puerto Rico
Society of Certifted Public Accountants
was affixed to the record copy of this report.




CITICORP FINANCIAL SERVICES CORPORATION
(A Wholly Owned Subsidiary of Citigroup
Participation Luxembourg Limited)

Statements of Financial Condition

November 30, 2006 and 2005

Assets 2006 2005
Cash (note 3) $ 5,781,601 3,950,226
Deposits at interest (note 3) 14,698,000 2,600,000
Marketable securities owned (note 4) 11,513,693 9,295,944
Commissions earned not collected (note 3) 6,833,003 6,048,378
Property and equipment, net (note 3) 572,459 -
Other assets 280,767 551,082
3 39,679,523 22,451,630
Liabilities and Stockholder’s Equity
Liabilities:
Due to affiliates (note 3) b 3,895,065 2,349,905
Accrued expenses and other liabilities 63,966 174,468
Total liabilities 3,959,031 2,524,373
Stockholder’s equity {note 6):
Common stock of $100 par value. Authorized 10,000 shares;
issued and outstanding 10 shares 1,000 1,000
Contributed capital 5,000,000 5,000,000
Retained eamnings 30,719,492 14,926,257
Total stockholder’s equity 35,720,492 19.927.257
$ 39,679,523 22,451,630

See accompanying notes (o financial statements.




CITICORP FINANCIAL SERVICES CORPORATION
{A Wholly Owned Subsidiary of Citigroup
Participation Luxembourg Limited)

Statements of Operations

Years ended November 30, 2006 and 2005

2006 2005

Revenue:
Commissions (note 3) b 56,607,976 64,327,254
Net unrealized investment gain 332 2,755
Interest income 812,392 4,869,956
Other income 25,000 —
Total revenue 57,445,900 49,199,965

Expenses:
Management and processing fees charged by affiliates (note 3) 32,208,363 23,025,540
Execution and clearing fees (note 3) 3,024,617 2,899,089
Other operating expenses (note 3) 6,419,185 4,267,019
Total expenses 41,652,665 30,191,648
Income before income tax expense 15,793,235 39,008,317
Income tax expense (note 5) — —
Net income $ 15,793,235 39,008,317

See accompanying notes to financial statements.




CITICORP FINANCIAL SERVICES CORPORATION
(A Wholly Owned Subsidiary of Citigroup

Participation Luxembourg Limited)

Statements of Changes in Stockholder’s Equity
Years ended November 30, 2006 and 2005

Total
Common Contributed Retained stockholder’s
stock capital earnings equity
Balances, November 30, 2004 § 1,000 5,000,000 153,917,940 158,918,940
Net income for the year — — 39,008,317 39,008,317
Dividends remitted to
parent company — —_ (178,000,000) (178,000,000)
Balances, November 30, 2005 1,000 5,000,000 14,926,257 19,927,257
Net income for the year — — 15,793,235 15,793,235
Balances, November 30, 2006 $ 1,000 5,000,000 30,719,492 35,720,492

See accompanying notes to financial statements.




CITICORP FINANCIAL SERVICES CORPORATION
(A Wholly Owned Subsidiary of Citigroup
Participation Luxembourg Limited)

Statements of Cash Flows
Years ended November 30, 2006 and 2005

2006 2005
Cash flows from operating activities:
Net income 15,793,235 39,008,317
Adjustment to reconcile net income to net cash provided by
operating activities:
Depreciation and amortization 52,295 —
Decrease (increase) in assets:
Marketable securities owned (2,217,749 (259,673)
Commissions earned not collected (784,625) (133,708)
Other assets 50,812 (233,380
Increase (decrease) in liabilities:
Due to affiliates 1,545,160 (135,662)
Accrued expenses and other liabilities (110,502) {34,047)
Net cash provided by operating activities 14,328,626 38,211,847
Cash flows from investing activities:
Net decrease (increase) in deposits at interest with related party (12,098,000) 137,400,000
Capital expenditures on property and equipment (405,251) —
Net cash provided by (used in) investing activities (12,503,251) 137,400,000
Net cash used in financing activities — dividends remitted to
parent company — (178,000,000)
Net increase (decrease) in cash 1,825,375 (2,388,153)
Cash, beginning of year 3,956,226 6,344,379
Cash, end of year 5,781,601 3,956,226

See accompanying notes to financial statements.
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CITICORP FINANCIAL SERVICES CORPORATION
(A Wholly Owned Subsidiary of Citigroup
Participation Luxembourg Limited)

Notes to Financial Statements
November 30, 2006 and 2003

Nature of Operations and Significant Accounting Policies
Nature of Operations

Citicorp Financial Services Corporation (the Corporation), a wholty owned subsidiary of Citigroup
Participation Luxembourg Limited, was incorporated in 1970 under the laws of the Commonwealth of
Puerto Rico to provide investment banking services. In August 1986, the Corporation obtained a license to
operate as a broker-dealer duly registered with the office of the Commissioner of Financial Institutions of
Puerto Rico. In July 1990, the Corporation received authorization to engage in the general securities
business. As a result, in June 1992, operations were expanded to cover retail brokerage. During 1997, the
Corporation introduced retail brokerage services in various Latin American countries. During 2003, the
Corporation ceased its institutional brokerage operations to customers in Puerto Rico.

On February 4, 1999, the Corporation obtained from the Commissioner of Financial Institutions of Puerto
Rico a license to operate an International Banking Entity, Citicorp Financial Services Corporation
International Division (the International Division). The International Division is managed as a unit of the
Corporation and its operations started on March 1, 1999. The International Division is exempt from Puerto
Rico income taxes as well as property and volume of business taxes as long as it operates under the
International Banking Center Regulatory Act of 1989 (note 2).

The Corporation’s operations during the years ended November 30, 2006 and 2005 consisted mainly of
securities brokerage transactions through its International Division and the sale of annuities to customers
outside Puerto Rico, as authorized by the Commissioner of Insurance of Puerto Rico.

Significant Accounting Policies
(a) Basis of Presentation

The financial statements of the Corporation are prepared for the purpose of complying with statutory
requirements of the Commonwealth of Puerto Rico, the U.S. Securities and Exchange Commission,
and the National Association of Securities Dealers, and comprise the accounts of all divisions of the
Corporation, including its International Division.

The preparation of the financial statements requires management of the Corporation to make a
number of estimates and assumptions relating to the reported amounts of assets and liabilities and the
disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the period. Actual results could differ from those
estimates.

(b) Marketable Securities Owned

Marketable securities owned are valued at fair market value with the related unrealized gain or loss
recognized in the statements of operations as net unrealized investment gain (loss). Securities
transactions are recorded on a trade-date basis.

7 {Continued)




CITICORP FINANCIAL SERVICES CORPORATION
(A Wholly Owned Subsidiary of Citigroup
Participation Luxembourg Limited)

Notes to Financial Staterments

November 30, 2006 and 2005

(¢) Customer Securities

Customer securities transactions and related commission income and expenses are recorded on a
trade-date basis.

(d) Property and Equipment

Property and equipment are recorded at cost less accumulated depreciation and amortization.
Depreciation and amortization are computed using the straight-line method over the estimated useful
lives of the depreciable property, which range from 3 to 10 years.

(e) Income Taxes

Income taxes are accounted for under the asset and liability method. Deferred tax assets and
liabilities are recognized for the future tax consequences attributable to differences between the
financial statement carrying amounts of existing assets and liabilities and their respective tax bases
and operating loss and tax credit carryforwards. Deferred tax assets and liabilities are measured using
enacted tax rates expected to apply to taxable income in the years in which those temporary
differences are expected to be recovered or settled. The effect on deferred tax assets and liabilities of
a change in tax rates is recognized in income in the period that includes the enactment date.

() Estimated Fair Value of Financial Instruments

All financial assets and liabilities are short term in nature and, consequently, carrying value
approximates fair value.

(g) Concentrations of Credit Risk

The Corporation is engaged in various trading and brokerage activities in which counterparties
primarily include broker-dealers, banks, and other financial institutions. In the event counterparties
do not fulfill their obligations, the Corporation may be exposed to risk. The risk of default depends
on the creditworthiness of the counterparty or issuer of the instrument. It is the Corporation’s policy
to review, as necessary, the credit standing of each counterparty.

(2) International Division

The Corporation operates an International Division, which is exempt from Puerto Rico income tax, as well
as property and volume of business taxes. The Intemational Division is managed as a unit of the
Corporation. As described in note 1, the Corporation’s operations during the years ended November 30,
2006 and 2005 consisted of securities brokerage transactions and sale of annuities through the International
Division. Therefore, the financial position and results of operations of the Corporation are those of the
Intemnational Division.

(3) Related-Party Transactions

Cash consists of noninterest-bearing deposits with Citibank, N.A. — Puerto Rico Branches (the Puerto Rico
Branches).

8 (Continued)




CITICORP FINANCIAL SERVICES CORPORATION
(A Wholly Owned Subsidiary of Citigroup
Participation Luxembourg Limited)

Notes to Financial Statements

November 30, 2006 and 2005

The Corporation maintains short-term deposits at interest with a Citibank affiliate amounting to
$14,098,000 and $2,000,000 as of November 30, 2006 and 2005, respectively. Interest income on these
deposits amounted to approximately $260,000 and $4,539,000 in 2006 and 2005, respectively.

Commissions earned not collected and commissions revenue as of and for the year ended November 30,
2005 include approximately $416,000 and $2,493,000 from SBGH-Citigroup Asset Management, a related
party (none in 2006).

The Corporation engages in retail brokerage services in various countries in Latin America. As a result, the
Corporation has entered into service agreements with the branches of Citibank, N.A and other affiliates in
these countries, whereby these related entities perform certain services and incur certain expenses on
behalf of the Corporation. These refated entities in Latin America charged the Corporation estimated costs
and related management fees amounting to approximately $11,120,000 and $9,761,000 for the years ended
November 30, 2006 and 2005, respectively (including management fees, which amounted to approximately
$1,011,000 in 2006 and $887,000 in 2005).

Due to a local govemment audit made to one of our affiliate services providers in relation to local value
added taxes (VAT) for years previous to 2006, the Corporation reimbursed a portion of VAT not
previously charged by the affiliate. Total reimbursement amounted to approximately $735,000, included
within the other operating expenses in the 2006 statement of operations.

The Corporation maintains a service contract with the Puerto Rico Branches, whereby the Puerto Rico
Branches perform certain services and incur certain expenses on behalf of the Corporation. The Puerto
Rico Branches charged the Corporation estimated costs and related management fees amounting to
approximately $20,968,000 and $13,132,000 for the years ended November 30, 2006 and 2005,
respectively (including management fees, which amounted to approximately $1,906,000 in 2006 and
$1,194,000 for 2005).

Effective November 2, 2005, the Corporation went through a conversion from Fiserv Securities, Inc.
(Fiserv), a clearing firm, to Correspondent Clearing Services, Inc. (CCS), a division of Citigroup Global
Markets Inc., a related entity, for them to act as their clearing agent. As a result, during the years 2006 and
2005, total fees charged by CCS for these services amounted to approximately $3,025,000 and $158,000,
respectively, included within execution and clearing fees in the statements of operations. Commissions
earned not collected and commissions revenue as of and for the years ended November 30, 2006 and 2005
from CCS amounted to approximately $6,562,000 and $49,803,000 and $2,470,000 and $2,629,000,
respectively.

The Company contracted an affiliated entity to perform the due diligence function related to the review of
mutual funds and their advertising and sales literature to help assure compliance with applicable rules and
regulations. Total fees charged for these services amounted to $120,000 and $133,000 in 2006 and 2005,
respectively, included within management and processing fees charged by affiliates in the statements of
operations.

Head office charges from Citigroup, Inc. for administrative support services amounted to approximately
$386,000 and $1,055,000 in 2006 and 2005, respectively, included within other operating expenses in the

9 (Continued)
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CITICORP FINANCIAL SERVICES CORPORATION
(A Wholly Owned Subsidiary of Citigroup
Participation Luxembourg Limited)

Notes to Financial Statements
November 30, 2006 and 20035

statements of operations.

In 2006, the Corporation purchased from the Puerto Rico Branches certain property and equipment, at
book value, amounting to $405,251.

Marketable Securities Owned

Marketable securities owned carried at quoted market values consist of obligations of U.S. government
amounting to $11,513,693 and $9,295,944 at November 30, 2006 and 2005, respectively.

Other Operating Expenses

Effective November 2, 2005, the Corporation changed its clearing agent from Fiserv to CCS. As a result of
stricter Internal Revenue Services (IRS) documentation requirements on the eligibility of the
nonwithholding status of foreign customers, the Corporation, through its new clearing affiliated agent,
began performing compliance tests against the IRS own testing program, which tests began to fail. As a
result, the Corporation made the proper and timely tax withholdings from payments to customers, where
the compliance tests had failed. During early January 2006, management adopted and approved the
voluntary position of reimbursing such tax withholdings to customers meeting certain specified criteria.
Total reimbursements to customers made during the year ended November 30, 2006 amounted to
approximately $1,200,000, included within the other operating expenses in the statement of operations.

Income Tax

The Corporation was not subject to Puerto Rico income tax since all of its income during the years 2006
and 2005 was generated through its Intemational Division, an exempt entity.

Net Capital and Reserve Requirements

The Corporation is subject to the Securities Exchange Commission Uniform Net Capital Rule
(Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 1,500%. Rule 15¢3-1 also provides
that equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would
exceed 1,000%. At November 30, 2006, the Corporation had net capital of $14,574,829, which was
$14,310,894 in excess of its required net capital of $263,935. The Corporation’s net capital ratio at
November 30, 2006 was 27%.

Broker-dealers under Rule 15¢3-3 of the Securities Exchange Act of 1934, are required to maintain a
minimum reserve of the excess of total customer credit balances over total customer debit balances, as
defined. The Corporation is exempt from this Rule 15¢ 3-1, since it clears all customers’ transactions
through another broker-dealer on a fully disclosed basis.

10




KPMG LLP

American International Plaza
Suite 1100

250 Mufoz Rivera Avenue
San Juan, PR 0091B-1819

Supplemental Report on Internal Controls

The Board of Directors
Citicorp Financial Services Corporation:

In planning and performing our audit of the financial statements and supplemental schedule of Citicorp
Financial Services Corporation (the Corporation) for the year ended November 30, 2006, we considered its
internal control, including control activities for safeguarding securities, in order to determine our auditing
procedures for the purpose of expressing our opinion on the financial statements and not to provide
assurance on internal control.

Also, as required by Rule 17a-5(g)(l) of the Securities and Exchange Commission (SEC), we have made a
study of the practices and procedures followed by the Corporation, including tests of such practices and
procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in making the periodic
computations of aggregate indebtedness (or aggregate debits) and net capital under Rule 17a-3(a)(11) and
for determining compliance with the exemptive provisions of Rule 15¢3-3. Because the Corporation does
not carry securities accounts for customers or perforin custodial functions relating to customer securities,
we did not review the practices and procedures followed by the Corporation in any of the following:

. Making quarterly securities examinations, counts, verifications, and comparisons and recordation of
differences required by Rule 17a-13

. Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System

The management of the Corporation is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates
and judgments by management are required to assess the expected benefits and related costs of controls,
and of the practices and procedures referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieve the SEC’s abovementioned objectives. Two of the
objectives of internal control and the practices and procedures are to provide management with reasonable
but not absolute assurance that assets for which the Corporation has responsibility are safeguarded against
loss from unauthorized use or disposition, and that transactions are executed in accordance with
management’s authorization and recorded properly to permit the preparation of financial statements in
conformity with U.S. generally accepted accounting principles. Rule 17a-5(g) lists additional objectives of
the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in intemal control and the practices and procedures referred to above,
errors or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods
is subject to the risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.

11
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Our consideration of internal control would not necessarily disclose all matters in internal control that
might be material weaknesses under standards established by the American Institute of Certified Public
Accountants. A material weakness is a condition in which the design or operation of the internal control
components does not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may occur and not be
detected within a timely period by employees in the normal course of performing their assigned functions.
However, we noted no matters involving internal control, including control activities for safeguarding
securities that we consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes. Based
on this understanding and on our study, we believe that the Corporation’s practices and procedures were
adequate at November 30, 2006, to meet the SEC's objectives.

This report is intended solely for the information and use of the board of directors, management, the SEC,
the National Association of Securities Dealers, and other regulatory agencies that rely on Rule 17a-5(g)
under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not
intended to be and should not be used by anyone other than these specified parties.

KPMe LIP

February 6, 2007

Stamp No. 2155940 of the Puerto Rico
Society of Certified Public Accountants
was affixed to the record copy of this report.

12




CITICORP FINANCIAL SERVICES CORPORATION

{A Wholly Owned Subsiciary of Citigroup
Partictpation Luxembourg Limited)

Net Capital and Aggregate Indebladngss

November 30, 2006

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART it

Schedate 1

BAOKER OR DEALER

Citicorp Financial Services Corporation

s of November 30, 2006

awm o

COMPUTATION OF NET CAPITAL

Towal ownarship equity (from Statement of Financial Condition - ltemn 1300)
Dachuct: Ownarship equity not allowable for net capital

Total ownership equity qualitied for net capital

Adkd:

A Liabilides subordinated 10 claims of general creditors allowable in computation of net capitat

8. Other (deductions) or allowable cradits (List)
Total capital and subordinated liabilities
Deductions and/or charges:
A Total nonallowable assets from
Statement ol Financial Condition {Notes B and C)
1. Addisional charges for customers’ and
ONGL ' socuritigs
2. Additional chargas tor customars’ and
noncustomars’ commiditios accounts
B. Agod tai-to-deliver

1. Number of items M
C. Agod short security ditterences-oss

reserve of $ O] assa |

number of itema Of a0 |

0. Securod demand noto deficiency
€. Commaodity hutwres contracts and spot commoddities
propristary Charges
F. Other daductions and/or charges
G. Dexhuctions lor accounts carried under Rule 15¢3-1(a)(6), (a)(7), and (CHZ)x}
H. Total deductions andfor charges
Cthoe additions and‘or allowablo crodits (Listy
Net capital bofore haircuts on secwhities pasitions
Haircuts on securities: (computed, where applicable,
pursuant to 15e3-1{1}):
A Cortractual securitios commitments
B. Subordinated securities borrowings
C. Trading and investment securitias:
1. Bankers’ acceptances, cenlificales of deposit,
and commercial paper
2. U.S. and Canadlan government obligations
3. State and municipal government obligations
4. Corporate obligations
5. Stocks and warrants
6. Options
7. Acbitrage
8. Othor securities
D. Undua concontration
E. Onhor (List)
Net capital

The above computation of net capital does not ditfer Iy from the
Financtal Services Corporation.

$ 35,720,492 80
0 3490
35720452 1500
0 3520
0 1525
H 35,720,492 3530
5.178,602| 3540 |
0] 13550
0 3seo0
0 asm |
0| 3580 |
0] 3590 |
0] 3600
1.869.061 3610
0] 3615
{7.047.663) 3620
3530
H 28.672,820 3640
Of 3660 |
o] wm |
14,098,000 |  ase0
0] 3s%0
0] 3mo0
0| 3m0
0] 3o
0] 3o
0] 3
0] 3ma
0] 3ss0
0] ars (14,098,000) 3740
s 14,574,829 A750

ion of net capital as of Novernber 30, 2006 as fiked on Form X-17A-5 Part 1l by Citicorp



' Schedule 1
CITICORP FINANCIAL SERVICES CORPORATION
{A Whotty Owned Subsidiary of Citigroup
Participation Luxembour Limited)
l Nt Capital and Aggregate Indoblodnass
November 30, 2006
l FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART I
' BAOKER QR DEALEA Citicorp Financial Services Corporatien a3 of_November 30. 2006
COMPUTATION OF BASIC NET CAPITAL REQURREMENT
Part A
n. Minimum nal capital required {6-2/3% of ting 19) s 263,935 3756
12, Mindmum dallar net capital requitement of reporting broker or dealer and minimim et capital requiremant of
subsidiaries d in ac with Note (A) H 250,000 3758
13. Nol capital requiremant (greater of line 11 or 12} $ 263,935 3760
14, Excess nol capital (line 10 lass 13) H 14,310,894 37170
l 5. Exoess capial a1 1,000% (e 10 less 10% of line 19) $ 14178926 | amo
COMPUTATION OF AGGREGATE INDEBTEDNESS
16 Totak A, kabiltes from Statement of Financial Condition $ 3,959.031 I 3790 |
17. Add:
A_Drafts lor immadiate crodit H 0 I 3800 I
B. Markat vahs of securities borrowed for which na
oquivalen! value is paid or credited 1 T ]
€. Other urrecorded amounts (List) s 0] ss0 | $ 0 3930
l 18. Deduct: Adustmont based on deposits in Special Reserve Bank Accous (15c3-1(GH 1))} s 0 838
19. Total aggregate indebtedness s 3,959,031 3840
20 Pexcantage of aggregate indabtedness to net capital (Ene 19 + kne10} % 27.16% 2850
21 Percentage of aggregate indebtedness 1o net capital after anticipated capital withdrawals
{lna 19 + ke 10 lass ltom 4880 page 11} % 27.16%! 3853 |
. COMPUTATION OF ALTERNATIVE CAPITAL REQUIREMENT
Fant @
2z, Z% of combined aggregata debit ltems as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3
propared as of the date of the net capital computation inchuging both brokers and dealers
and consclidated subsidianies’ debits $ N/A I 3670 I
22 Minimum doitar net capital requirement of reporing broker of deakes and minkimum net capital
q of [ fted in noa with Nota (A} $ N/A 850
24, Net capital roquiroment (greator of ine 22 or 23) $ N/A 760
25. Excess net capital (ing 10 less 24) 3 N/A 3910
26. Percentage of net ¢capital to Aggregate Debits (line 10 = by fina 17, page 8} % N/A 3851
2r. Percantage of nat capital aftor anticipated withdrawals to aggregate debits
{line 10 loss itom 4830, page 11 + by kine 17, page 8} % N/A | 3854 ]
28. Nat capital in excoss of.
l 5% of combined aggregata debit items or $100,000 s N/A 3920 l
OTHER RATIOS
Part C
. 29 Percenage of debt 1 debt-aquity total computad in accordance with FAute 15¢3-1(d) L3 N/A ] 060 ]
30, Options deductonwNet Capital ratio {1,000% test) total deductions exciushe of liquidating aquity under
Ruke 15c3-1(a){B), (a}(7), and {c)(2)(x} + Nat capital % N/A I 3852 I
NOTES:
{A) Tha méinimum not capital raquiresnent should ba by akding the min dollar net capital requiremant
ol tha reporting broker-doater and, for each subsidiary to be consolidatad, the greater of:
1. Minimum dollar nat capital requirament, or
2. §-2/2% of aggregate indobladnass or 2% of aggrogala debits # altemative method is used.
(B} Do not deduct the vahue of securities borrowed under subondination agr ks o secured d noles covered by subordination
agreaments nol in 3atstactony lonm and the market values of memberships in exchanges Contribukad for use of company (contra to item 1740)
and partners’ securities which wera inchuded = nonatiowable assets.
{C} For reparts filod pursuant to paragraph {d) of Rule 17a-5, respondent should provide a list of material
nonaflowable assats.
The above computaton of nol cagial does not ditfer ially from the putation of net capital as ol Novernber 30. 2006 as filed on Form X-17A.5 Part Il by Citicorp
' Financial Services Corporation.
. END




