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OATH OR AFFIRMATION

1, Patrick A. Keenan swear (or affirm) that, to the

. best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of -
| _ASB SECURITIES, LLC 25 of
December 31 2006  are true and correct. I further swear (or affirm) thar neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows: ' o

Senior Vice President - CFO
’ Titke

A Al AT Laio of Mlow York
Notary Public No. 24-4663322 :

Quzlifiea in Kings Coun .
- Commission Expires Sept. 30, 20'@_

This report** contains (check all applicable boxes):

{a) Facing page.

(b) Statement .of Financial Condition.

(c) Statement of Income (Loss). ) o

(d) Statement of Changes in Financial Condition. O e ‘ :

(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

(h) .Computation for Determination of Raserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or. control Requirements Under Rule ]5¢3-3. .

() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3. ‘

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation. :

() An Oath or Affirmation. : o

(m)A copy of the SIPC Supplemental Repor.

{(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

FYET0 A 17 G o (4 B4 B2

NEISICTY

**For conditions of confidential treatment of certain porfi'ons of this filing, see section 240.1 7a-5(e)3).
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L= = ] JOEL E. SAMMET, T2PA (1925-1968)

SECURITIES AN DAVIDR. SAFER, CPA (RETIRED
P n : . CPA (RETIRED)
L - |rfx£HANGE CoMMISSION RERNARID TURNER, CPA
‘ el
od E. Sdmm(,t & Co., LLP YT JEROME S. GRUBIN, CPA
b ‘CERTIFiF:DI‘UB[;I?AC(\')U\TTANTS FFR 93 2007 FRANKLIN M. JACORSON, CPA
A 4 STEVEN A, SOKOL, CPA

Division ur IAARKE T REGULATION

Board of Directors
ASB Securities, LLC

In planning and performing our audit of the financial statements of ASB Securities, LLC, for the
year then ended December 31, 2006, we considered its internal control, including control activities
for safeguarding securities, in order to determine our auditing procedures for the purpose of
expressing our opinion on the consolidated financial statements and not to provide assurance on
the internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have
made a study of the practices and procedures followed by the Company, including tests of
compliance with such practices and procedures that we considered relevant to the objectives stated
in rule 17a-5(g), in the following:

1. Making the periodic computations of aggregate indebtedness and net capital under rule
17a-3(a)(11) and the reserve required by rule 15¢3-3(e)

2. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System

3. The Company is exempt from making quarterly securities examinations and exempt from
obtaining and maintaining physical possession because of the exemptions provided by SEC
rule 15¢-3(k)(2)(B) and Regulation 17a-13(a).

The management of the Company is responsible for establishing and maintaining an internal
control and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls, and of the practices and procedures referred to in the
preceding paragraph, and to assess whether those practices and procedures can be expected to
achieve the SEC’s above-mentioned objectives. Two of the objectives of internal control and the
practices and procedures are to provide management with reasonable but not absolute assurance
that assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition, and that transactions are executed in accordance with
management’s authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles.

Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the preceding
paragraph.

Continued

60 BROAD STREET, SUITE 3600, NEW YORK, NEW YORK 10004 T:112.269.8628 F:212.809.6185 jes@sammetco.com




ASB SECURITIES, LLC
FOCUS REPORT - FORM X-17A-5
PARTI
DECEMBER 31, 2006

JOEL E. SAMMET & CO., LLP
CERTIFIED PUBLIC ACCOUNTANTS




f . FOCUS REPOREER”"’-W"('D”f'”-"‘"”co:r-ussaow
FORM | (Financial and Operational Combined Uniform Single Report)
X-17A-5 PART Il G0 05
l_(_)f 85‘: (Please read tnstructions before prepar ‘.E‘Ej-fﬁﬁ?’l')f WAAHET R-‘mlﬂ AT |

This report is being filed pursuant to (Check Applicable Block(s):

1) Rule 17a-5(a) 2) Rule 17a-5(b) 3) Rule 17a-11
4} Special request by designated examining authority - 5} Other

NAME OF BROKER-DEALER _ » SEC FILE NO.
. 8-51483 | 14 |
ASB SECURITIES, LLC FIRM 1D, NO.
[13] ‘
' 46585 | 15 |
Do Not U P.O. B Na.
KDDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use ox Na.) FOR PERIOD BECINING TAM/ODITY)
1345 AVENUE OF THE A;{ERI(;AS— |2o I 01/01/06 m
(No. and St-eel) AND ENDING (MM/DD/YY)
NEW YORK [Z7] NEW YORK (2] 10105 53]  12/31/06 s ]
(City) (State} © (Zip Code} .
NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT  (Area Codel—Telephone No.
PATRICK A. KEENAN |3o | 212-698-3433 ' |31 |
NAME(S] OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
22 33 |
34 35 |
38 37
38 39
r- . DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO .

CHECK HERE IF RESPONDENT 1S FILING AN AUDITED REPORT

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is executed reprasent hereby that all information contained therein is trua,
correct and complete, 1t is understood that all required items, statements, and schedules
are considered integral parts of this Form and that the submission of any amendment
represents that all unamended ilems, statements and schedules remain true, correct and
complete as previously submitted.

Dated the day of _February . 2007
Manual signatures of:

1

Principal Executive Officer or Managing Partner -

2)

Principal Financial Officer or Partner

™

Principal Operatlons Officer ar Partner

ATTENTION—Intentional misstatements or emissions of facts constitute
Faderal Criminal Viclations. {(See 18 U.5.C. 1001 and 15 U.S.C. 78:1(a))




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

Name (If individual, state last, first, middle name}

JOEL E. SAMMET & CO., LLP

‘ [ 1o
ADDRESS Number and Street éitv State
. 60 ‘BROAD_ S']_TREET NEW YORK : NEW YORK 10004

Zip Code

Check One
(x) Certified Publicr Accountant . [:E . FOR SEC USE

| l " Public Accountant

{1 Accountant not resident in United States or @

any of its possessions

DO NOT WRITE UNDER THIS LINE ... FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ. NO., CARD
MM/DDIYY -
L_sol [ 51 | _s2 [ s3
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= F o= - T T JOEL E. SAMMET, CPA (1925-1968)
H - v oon ! DAVID R, SAFER, CTA (RETIRED)
BERNARLD TURNER, CPA

, LLP JEROME 5. GRUBIN, CPA
CERTIFIED PUBLIC ACCOUNTANTS FRANKLIN M. JACOBSON, CPA
e R STEVEN A. SOKOL, CPA

INDEPENDENT AUDITORS’ REPORT

Board of Directors
ASB Securities, LLC

We have audited the accompanying financial condition of ASB Securities, LLC, as of December 31,
2006, and the related statements of income, changes in stockholders’ equity, changes in liabilities
subordinated to claims of general creditors, and cash flows for the year then ended that you are filing
pursuant to rule 17a-5 under the Securities Exchange Act of 1934. These financial statements are
the responsibility of the Company's management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An auditalso includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of ASB Securities, LLC at December 31, 2008, and the results of their operations
and their cash flows for the year then ended in conformity with accounting principles generally

accepted in the United States of America.
Jal ¢ pommitrCo, 14

New York, New York
February 17, 2007

60 BROAD STREET, SUITE 3600, NEW YORK, NEW YORK 10004 T:212.269.8628 F:212.809.6185 jes@sammetco.com




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SING LE REPORT

PART Il

E'SRO KER OR DEALER

ASB SECURITIES, LLC

N

2

STATEMENT OF FINANCIAL CONDITION

As ol IMM/DO/Y Y]

12/31/06

o] &

SEC FILE NO. _8-51483

Consolidated
Unconsolidat

198
ed 199

ASSETS
Allowable Nonallowable Total
VOGASD o Ts 49,762  [200] $ 49,762 750
2, Cash segregated in compliance with
federal and other regulations ., ., ... ..,.. 210 760
3. . Reccivable from brokers or dealers
and clearing organizations:
A. Failed to deliver:
1. Includable in “"Formula for Reserve
) Requirements” . ................... 220
2. 0ther ... e 230 170
B. Securities borrowed:
1. Includable in ""Formula tor Reserve
Requitements”’ ... ... ... ... .., .. 240
2. Other ..ot 250 780
C. Omnibus accounts:
1. Includable in “'Formula far Reserve
Requirements” ............ouuuuran 260
e Y 270 {790 |
D. Clearing organizations:
1. Includable in "Formula for Reserve
Requirements” ... o n i nnn 280
2. Other oo e i e i e 290 800
E. OMhEr o v vver e e it ttat et cian e 300 [ 550_‘ y 810
4, fleceivables from customers: -
A. Securities accounts:
1. Cash and fully secyred accounts . . . .... _5@
2. Partly secured acCOunts . ............ 320 I 560
3. Unsecured sccounts ... . ............ 570
8. Commodity acCoOuUnts. .......... e 330 580 |
C. Altowance for doubtfut accounts. .. ...... ! { 133s] ! )| 590 I 820 '
5. Receivables from non-customers: '
A. Cash and fully secured pccounts . ... .. ... 340
B. Partly secured and unsecured accounts . ... 350 I 600 l I_E.E-j
6. Securities purct.\ased under agreements
RO TESETE - e e e et e et [3s0]7 [6o0s] . I 840 l
7. Securities and spot commodities owned,
at market valua:
A. Bankers acceptances, certificates of
deposit and commercial paper ... ..... 24,253,000 |37
8. U.S. and Canadian government
OBHGAtIONS « v vv v v eveerannerncnnns 4,956,890 [380]
C. Siate and municipal government
obligations ... .couuirasanaatiiann 330
D. Corparate obligations ...........c0-0-. .' 400

1176

Page 1
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FINANCIAL AND OPERATIONAL COMBINED UNIFORN SINGLE REPORT

PART H

BROKER OR DEALER

ASE SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

E. Srocksand warrants .. ... ... ... ... ; 3
F. Options .. .. ....... ... e e
G. Arbitrage.. ... ... .o oo
H. Othersecurities .. .. .........ooouaa...
. Spotcommodities .. ................

8. Securities owned not readily marketable:
A AtCost 3% f130.]

B. Atestimated fairvalue . ......_ .......

9. Other investments not readily marketable:

A. AtCost ..% !140 |

B. Atestimated fairvalue ... ... e
10. Securities borrowed under subordination agree-

ments and partners’ individua! and capital
securities accounts, at market value:

ASSETS
Allowable
410
420
422
424
430

[420] ¢

Nanallowable

{610

L

Total

29,209,890 [gso]

[eso]

(a55]

H

870

A, Exermnpted
securities . . $ 150 .
B. Other ....$ ~ ea} ¥ fasa] < [&30] [ss0]
11. Secured demand notes- '
) market value of collateral:
A. Exempted
securities . .S 170
8. Other ....§ . 180 470 [ean} [Boe]
12. Memberships in ex:hangés:
A. DOwned, at marker B
value. .. .. % [1s0])
B. Owned gt €ost .. oo oo vt i i r65_0]
C. Contributed for use of company.,
! AT MArKETIVAIUE « o oo tnenearnens A r@ @
13. Investment in and r_eceivables from
af filistes, subsidiaries and
associated partnerships - -« covoan e ans [480] Iﬁlﬂ y | 915 |
14. Property, furniture, equipment, leasehold
improvements and rights under
lease agreements:
At cost (net of accumutated
depreciation and amartizatien) . ... .. ... m 6801 _ 920
15. Other Assets:
A_ Dividends and interest receivable. . . ... .. 500 690
B. Free shipments .. ...cverrunernraann- 510 700
C. Loansand advances. .. «.oc.vaiai e 520 70
O, MIiSCOlANBOUS « o vvnree ciemane s M 530; . 11,084,213 |720 11,084,213 |[930
6. TOTAL ASSETS ..o ovneen. o .3 29,259,652 |sa0|%s 11,084,213 |740|s 40,343,865 | 90]

10/85
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART I

BROKER OR DEALER

ASB SECURITIES, LLC

asof _12/31/06

STATEMENT OF FINANCIAL CONDITION

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l
Liabilities Liabhilities » Liabitities * m
17, Bank loans payable:
A, Inciudable in ""Formula for Reserve
Requirements™ ... ... ... ... ..., $ 1030 ¢ 1240 $ 1460
B. Giher ... . i 1040 1250 1470
18. Securities sold under repurchase agreements . . 1260 1480
19. Payabte to brokers or dealers and
clearing organizations:
A, Failed to receive:
1. Includable in " Farmula for Aeserve
Requirements”™, .. ................ 1050 1270 1490
2. Other, .. . o e 1060 1280 1500
B. Securities loaned:
1. Inctudabte in '"Formula for Reserve
Requirements’™. .. ................ 1070 ;‘ 1510
2. Other......cooiiiiiiiiiiians y 1080 [1290 | 1520
C. Omnibus accounts:
1. Includable in “Formula for Reserve )
Requirements’'. . ... ............ 1090 1530
2. OMher ..o 1095| Y [ 1300 | 1540
D. Clearing organizations:
1. Includable in "Formula for Reserve .
Requirements™ . ... ............. 1100 1550
2. 0ther L 1105 1310 1560
E. Other (... .. i 1110 1320 1570
20. Payable 1o customers: )
A. Securities accounts -including free credits
of ...... b 950 1120 M 1580
A. Commodilies accounts ............... M 1130 A ] 1330 ] 1590
21. Payable 10 non customers:
A. SECUFITIES 3CCOUMS .« ovynennrannnan 1140 1340 1600
B. Commodilies BECoUmS .. .. ......\.... 1150 1350 1610
22. Securities sold not yer purchased at market
value - including arbitrage
! U $ [s60] [1360] [620
23. Accounts payable and accrued liabilities
and expenses:
A. Drafispayable. .. ......... ... vt 1160 1630
8. Accountspayable ............iol..en nro 3,129 |1640]
C. Income taxespayable ................ 1180 7'; 1 ,421 ,435 1650
D. Deferred income taxes. .. ... ..o --- - z'o I 1370] 1660 i
E. Accrued expenses and other liabilities . . . . 1190 ‘5704
L o 1Y M 1200 I 1380 I 1680 |

*Brokers or Dealers electing the alternative net capital requirement method need not complete these columns.

0/85

Page 3
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1 :

BROKER OR DEALER asof_ 12/31/06

ASB SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

LIABILITIES AND OWNERSHIP EQUITY (continued)

Al Non-A.L.
Liabilities Liabilities » Liabilities » Total
?4. Notes and mortgages payable: .
A Unsecured . ... $ 1210 $ 1690
B. Secured. .. ... ..o Y 1211 | [ 1390 ] 1700

25. Liabilities subordinated to claims of

general creditors:

A Cashborrowings .. .................. I 1400 I

i

1710

1. from outsiders _:S I 970 l

2. tncludes equity subordination 115¢3-1 {d}}

ol ....... $ I 980 ]

B. Securities horrowings, at market vatue; I 1410 I

d

1720

from outsiders § I 990 |

C. Puwisuant to secured demand note

collateral Dgreements; . ... .. i a o - I 14201 :'

1730 |

A

1. irom outsiders $ IlOOUl

2. Includes equity subordination {15¢3-1 {d})

of ..., $ |1o1o I

D. Exchange memberships contributed for

use ol company at marketvalue .. .. ... ,'5 1430 | 1740 |
E. Accounts and other barrowings not i
gualilied for net capital purposes ... .... . 1220 . 1440 1750
75, TOTAL LIABILITIES . ..., ........ s 1230 | $ 1350 | $ 1,424,564 |1760
Ownership Equity
b B T v L oL 1 - Z s I 1770_!
28. Partnership- limited ’
partners .. ... $ 1020 | oo [780 |
29. Corporation: :
A Prelerred STOCK « .ottt ittty aa e e e e e e e e aaee s e e e by 1791
B. Commonstock .. .ovteeannnnncnnnenenaon e e et eiae e A 1,000 1792
C. Additional paid-in Capital .. . ... . ... .. it et a et e it e 25,639,604 1793
D. RETBINEd BBIMIMGS v ooty av v v e enr tna e renasa e et st cnaasnnsnanaatoe e et 13,.278.6097 1794
E. Total ... iy enaiane s T 38.919.301 1795
F. Less capital $tock i BaSUIY . . . oot ie it e it ne e naanaarnann e e ettt { 1796
30. TOTAL OWNERSHIP EQUITY L.\ oo\ttt ettt tae e eananenat e e e e e e e aeans $ 38,919,301 |[1800
n. TOTAL LIABILITIES AND OWNERSHIP EQUITY .o\ttt inatietnnr e ianeeneeeaaeineinnsn. s 40,343,865 [18i0]

OMIT PENNIES

*Brokers or Dealers electing the alternative net capital requirement method need nat comptete thess columns.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART I

BROKER OR DEALER - sof  12/31/06
ASB SECURTTIES, LLC

COMPUTATION OF NET CAPITAL

1. Total ownership equity [lrom Statement of Financial Condition — ltem 1800} 5 38,919,301 3480

2. Deduct: Ownership equity not allowable for metcapitel ... ... .. .. . { 1] 3480
3. Total awnership equity qualified for net capital. . ... ... .. 38,919,301 3500
4. Add:
A, Liabihities subordinated to claims of general ereditars allowable in computation of netcapital, . ... .. .oovvun ... 3520
8. Other {deductions) cr allowable credits (Uisth, . L. :‘; 3525

5. Total copital and allowable subordinated liabilities 3 38,919 ,301 3530

Deductions and/or charges:

A, Taral non-giowatsle assers from

Staternent of Financial Condition [(Note Band Ch ... ... .. ... ... ... s_ 11,084,213 {3540 ]
1. Additional charges for customers’ and ’
NON-CUSIOMErs SBCUMILY ACCOUNES . .o o L.ttt it e [ 3550 ]
2. Additional charges for customers’ and
' non-customers’ commodily aCCOURNES. . .. .. ..o e 3560
B. Aged lail-1o-geliver. .. e e e e 3570

1. Numberofitems ... .. ......_.., . ;.'g I 3450 I

C. Aged short security differences-less

) PESBIVE OF L i i $ 3460 | ¥ 3580
mumber of items. ................. 3470 -
D. Secured demand Note defiCiency . . .. ... ot i rgs;ﬂ
E. Commodity fulures contracts and spot commodities
— proprietary capital charges . ............. ... .0l i 3600
F. Other deductions and/orcharges . .. .., ... .. .. . . 3610
G. Deductions for accounts carried under Rule 15c3-1{a}(6). (al(7) and (€)(2){x] .. 3615
H. Tolal deductions and/or chaIQES ... .............cuovens U ( 11,084,213 )f 3820
7. Other agditions and/or allowable credits {List}. .............. e ien i, 3630
H. Mer Capital before haircuts on SBCUrtiBS DOSINIONS . . . .. .. o it iiauasar et s rtma i nreaann s $ 27 F) 835 [ 088 3540
g. Haircuts on securities: {compurted, where applicable,
pursuant 10 15¢3-1 {f} ]:
A. Contractual securities commitments . ... _...... e 3660
B. Subordinated securities bOrTOWINGS . . . . . ..o\ttt et e et 3670
C. Trading and investment securities:
1. Bankers® acceptances, certificates of deposit
nd COMMETCIAl PAPBE . .. oo s ittt mettan s s annesnsoansananrnnens .1‘; 3680
2. U.S. and Canadian government obligations . ..........c.cicirnnennan.. 3690
3. Siate and municipal government obligations . . .. ...... ... i 3700
4, Corporate oblgations . .. ..ttt tnarraraaeeararaaas 3710
5. SIOCKS And WATBITE . « . ov vt i s e ia b iae e i e 3720
B. DIRTIONE - o\ ot ts s ens e e e e e 3730 .
7. Arbitrage . ...... f e e e e, e 3132
B. OUhEr SECUFITIES .« .5« it snee s an s v enea e e et taeeia et h4 3ras
D. Undue cORCBNITALION. - . vvveineenmae cieanaennansnass e 3650
E. Other (St , .. ot e sttt as tane s ens e as et it rsanaransannaaan . 3736 { 3740
10. MetCapital oo v vvvrvnernn- T T s 27,835,088 | 3750

OMIT PENNIES

0/85 Page 5




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

[A) The mimmum net capital requirement shou!ld bo computed by adding the minimum doligr net capilal requiremant
of the reporting broker desler angd, for sach subsidiary 1o be consolidated, the greater of:
1. Minimum gollar ne! capits! reguiremeant, or :
2. 6-2/2% of agpregste indebtedners or 2% of aggregete dabits |f alternalive mathod is wvaed.

{B) Do not deduci the velue of securities borrowed under subordination agreements or sscured demand noles
covered by subordinalion agreemenis not in satisiaciory form and the morke! values of membarships in,
exchanges coniribyled for use ol company (contra {o item 1740) and pariners’ secutilies which were
tnciuded in non-sllowable assels.

(C) For reports filed pursvani to paragraph (d) ol Rule t7a-5, rospondent should provide a list of materisl
non-gliowable assets.

Page &

10/85

. PART il ‘
BROKER OR DEALER .o SECURTTIES, LLC s of__12/31/06
Part A COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
1. Minimom net capital required (5-2/3% of B 1B} .. .. Ly H ]arssl
12. Minimum dollar net capilal requirement of reporiing broker or desler and minimum nel capital requirement of ‘
subsidiarias compuiod in accotdance with NOIE (A) |, . ... ... . i i iiitteaiiaraannrcaeanareanns $ 3758
13. Net capitat requirement (greater of line Y1 05 12) ... ... ittt ittt D, H 3780
14, Excass nel c._anlm {line 10 les» 13) _. .. .. G H et e E e e ey et e aa e e e et bt H 3770
15. Excess net capital at 1000% (line 10 loss 10% OF 1ING 18] ... .oitnnonenimnicimeiraaeraeiecacannrnninns M 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Tolal AL liabilities trom Ststement of Financial Congition. ... ..o iiriiiiirririiiia it cinaiciaaarnanns $ [anol
7. Add: - ]
_ A Drahs lor Immedinte credit ... ... ... .c.iiiiiiiiie e s {3!00]
B. Market velus ol sacurilias borrowed jor which no
eguivalan valua is paid or credited .........coeneeriaiiaas e . 8 3310
C. Other unrecorded amounts {LiBt) .. ........oiiieireroonsosronrensnnsanss $ 3820 |s 3830
18. Deduct: Adjusiment based on deposits In Specia! Ressrve Bank Accounts {18631 (g} (1) (W) ...oveveennn.... H 3838
18. Tota! agpregale INdebIeONesl ...........cvvriieiniennrersannnncisainns reariaarassaarrasateaeeaaean s 3840
20. Perceniage of sgpregste indebtecness 1o nel capltal (line 19 -+ by line 10} ............. areiredebarraraaen % 3850
21, Percentage o! Aggregate Indebiedness lo net caplial after anticipaied capital withdrawsis
(Vine 19-#-bylina10lou Item 4880 pagd 11) .........c.nvuvns ewebiasrnrreanns ereraees % !3353|
COMPUTATION OF ALTERNATE NET CAPITAL REGUIREMENT
Parl B
22, 2% of combined apgpregate detll lisma as shown In Formula tor Reserve Requirements pursuan! to Ruls 15632
prapared as of ths date of the net capltsl computation including both broksrs or dealers
Bnd consolidetad suLSIGIBNEs’ HBBIUS ......ceeiocirniannnaanisns e, eeeens vereenan cevreeeeen [3s70]
23. Minimum dollar net capilal requiramsnt of reporiing broker or dedler and minimum nel capiia!l
raquiremant of aubsidisries computed in BCCOTORNCe with No1e (A} _.....ociviveneniannians deeeesaea veeaen 3 250,000 3gad
24. Nat copita) requirament (greater of ling 22 OF 23) ... .uiuaanennannanacanns ettt e, veees 8 250,000 3780
25. Excens nel capital [Hne 10 less 24) . ... ... e iveeaiieven e e aerereiareaias B s " 27,585,088 |30
26. Percentage o! Nat Capital to Aggregale Debits (lire 10 + by line 17 page B) ..... Neaesssmencaresenacnasrnnaa % 3851
- 27. Parcemage of Net1 Capital, afier anticipatec capital withdrawals, lo Aggragate Debita
(ling 10 leas ltam 4880 page 11 = by lin® 17 paQE B) .. .cnvnvanannson aieaen v issttterasscscmaeraananeey % l 3854 I
28. Net capital in excoss of the grester pi: ;
A. 5% of combined aggregate debit itlema or $120000 .. ......cuensrnon e R L) 27,715,088 ! 3520 I
OTHER RATIOS
Part C .
29. Percentage of debl lo debil-squity total computed In accordance with Ryle 15¢X1(d) _,........... . SO % 13350 |
30. Options deductions/Net Capital ratio {1000% test) tota!) deductions exclusive of iiquidating eguity under
RAule 15¢3-1{a}(6). (a)7) and (2)(2)(x) ~~ Ne! Capia! .. ........ B e L% {38s2]
MNOTES:




NOTE 1

NOTE 2

NOTE 3

ASB SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2006

ORGANIZATION AND NATURE OF BUSINESS
ASB Securities, LLC (the “Company”) is a broker/dealer registered with the
Securities and Exchange Commission (SEC) and is a member of the National
Association of Security Dealers (NASD). The Company is a single member limited
liability company that is a wholly-owned subsidiary of Arnhold and S. Bleichroeder
Holdings, Inc. ("Parent”).

SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation
The Company is engaged in a single line of business as a securities broker-dealer,
which comprises underwriting and service fee income.

Underwriting and Service Fees
First Eagle Funds Distributors, a division of ASB Securities LLC, is the principal
underwriter to the Frist Eagle group of mutual funds consisting of six separate
portfolios, First Eagle Global Fund, First Eagle Overseas Fund, First Eagle U.S.
Value Fund, First Eagle Gold Fund, First Eagle Overseas Variable Fund and First
Eagle Fund of America (collectively the “Funds”). The Company earns income
from sales loads and expenses charged to the Funds on a quarterly basis.

Commissions
Commissions are recorded on a trade date basis as securities transactions occur.

Securities Transactions
The Company is a non-clearing broker-dealer. Customers’ securities transactions,
if any, are reported on a settlement date basis with related commission income and
expenses reported on a trade date basis. All customer transactions, if any, are
cleared through a clearing broker, and their securities and accounts are carried by
the clearing broker.

Use of Estimates
The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

CUSTOMER PROTECTION

The Company is exempt from the Customer Protection Act by virtue of the exemption
provided for by SEC Rule 15¢3-3(k)(2)(i).

See the Accompanying independent Auditors’ Report.

JOEL E. SAMMET & CO., LLP
CERTIFIED PUBLIC ACCOUNTANTS




NOTE 4

NOTE §

NOTE 6

ASB SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2006

REGULATORY REQUIREMENTS

The Company is a registered broker-dealer, and accordingly is subject to the Uniform Net
Capital Rule 15C3-1 of the Securities and Exchange Commission and the capital rules
of the Nationa! Association of Securities Dealers. The Company has elected to use the
alternative net capital method permitted by the Rule, which requires the Company
maintain minimum net capital, as defined, equal to 2% of aggregate debit items arising
from customer transactions, as defined. At December 31, 2006 net capital was
$27,835,088. The minimum required net capital was $250,000 leaving an excess net
capital of $27,585,088.

CUSTODY AND SAFEKEEPING

The Company is not required to conduct quarterly security counts because it is exempt
therefrom by the provisions of Regulation 17a-13(a).

INCOME TAXES

The Company is a single member limited liability company. [t does not file any tax
returns, but all information is reported on its Parent’s tax return. Federal, state and city
income tax expenses are calculated based on the Company's net income. Included in
operations are $1,786,545 of federal income taxes and $696,057 of state and city income
taxes.

See the Accompanying Independent Auditors’ Report.

JOEL E. SAMMET & CO., LLP
CERTIFIED PUBLIC ACCOUNTANTS




ASB SECURITIES, LLC
FOCUS REPORT - FORM X-17A-5
PART Il

DECEMBER 31, 2006

JOEL E. SAMMET & CO.,LLP
CERTIFIED PUBLIC ACCOUNTANTS




PART II—FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER : For the period (MMDDYY) from ¥, 01/01/06 l 3932"0 12/31/06] 3933
A5B SECURITIES, LLC Number of months included in ihis stalement {Bii
REVENUE STATEMENT OF INCOME (L0OSS)
1. Commisslans:
a. Commissions on transactlons In listed equlty securlties executed on an exchange ............... . oooooooronio. $ 96,132 1935
b. Commissions on transactions in exchange listed equity securilies executed over-the-Counter. .. ....o..veoeen.n... 147,733 3937
€. Commissions on listed aPHOn IrANSACHONS ... v\ o e e e e e 1938
d. A other securities COMMISSIONS ... .. .. .. ..t it e e e e y 1939
8. Total securties COMMISSIONE .. .. .. .\ . ittt ittt e et et e e 253,865 3940
2, Gains or losses on firm securities trading accounts
a. From market making in over-the-counter equity SECUTUIES . ... .....\uvuueeenrn e [_3—97”
i. Includes gains or {losses) OTC market making in eachange tisted equily securilies [ﬁﬂ
b. From trading In debt sBCUMNIES .. .. .. .. e W
c. From market making in options on a national securities exchange . ... ... c.o oo 3945
d. From all other trading .. ... o e e e %49
8. TOMal QAINS OF {JOBBBE) ... .ttt ittt e et e e e e 3950
3. Gains or losses on firm securities investment accounts
&. Includes realized gains (J0S5€8) ........ ... ... .. i e 4235
b. Includes unrezalized gains {1OSSeS) . ... ... ... . 4238
¢. Total realizad and unrealized gains (0SSBS} ... .. ... ..0iuuueeniit e T y 3952
4. Profits or (losses) from underwriting and selling Groups .. ...oootvone i e e e 3958
8. Includes underwriting income from corporate equity securities .................... f 8237 |
5. Margin InlerEst ... e e e e 3980
8. Revenue from sale of investment comPany SRAMBS .. ...........veeinunenin oo e eeanaan 4‘419_903 3970 |
7. Fees for account supervision, investment advisory and administralive SBIVICES ... .. ..o oot rn e 3978
8. Ravenue Irom research SBIVICEE ... ... .. ..ottt ittt e e e e e 3580
B CommOdiIns TOVBNUB ... .. e 3990
10. Other revenue refated Lo SBCUTIIES BUSINBSE . ... ... ...\ttt ettt it e e e e e e Yy 3985
1. Otherrevenue ................ccvvnnen.., eretsear e e iaaere s s era e 1,314,917 3995
L 1 T T $ 5,978,685 4030
EXPENSES r ' o
13. Registered representalives’ CompPBnEatION L. .. .. ...ttt it ittt e e e e e $ 4110
¥4 Clerical and administralive emMIOYSES' BXDBNSES . ... ...o.entenm et et e e 4040
15. Salaries and other employment cosls lor general partnars, and voling stockholder ofticers . ... ... ... .. il 1120
8. Includes interest crediled to General and Limited Partners capital accounts ; 141301
18. Floor brokerage paid to certain brokers (326 definilion) ... .........ouniinmieertintnet ettt ee e eenereennnnnn 4055
7. Commiaslona and clearance paid to all ather brokers (see dafinitlon) . ... ... ... ... .ot ]: s |
18. Cilearance pald to non-brokers (888 deflnltOn) . ... ... ...ttt oottt ceee s e ren e eeee s e aertnennraanaan, 4135
10 OMMUI B ONE L L.ttt ittt et et e et iae et e e e e 4060
20, OccupANCY BN BQUIPIMBNT COBIB . . ... ...\ tut e aresaeesnnas smeenteesarntoneensanteessnnnssneaassasecessnns 4080
4 B - T T T T 4150
22, INIOTEST BXPBMBO L .ttt ettt teanteenn s vt e e an e a et a e n ke e e e e e e e e 4075
a. Includes Irterest on ‘accounts subject to subordination agreements . ...,............ IIIO’!O] '
23, Losses In error account and bad debts ., ................... e e e e e e ey e e 4170
24, Dala processing cosis {including service bureau Service CRAMGBS) ... ... oottt ittt e et e iaasanenans ,‘,' 4188
25, NOMFIOCUTINg A DB . . i e e et tetn s i sunes s nsaitnnrstranasonttonareananneenasossoesaesssnnnens . 4120
28. Reguletory fees and axpenses ....... Tt e e e e bbb et bt et aaas e b eesetreirasta iy 79,166 4198
27, Other expanses ...... @t e a et e h e et et e e m e Na e atatsier s rananaar s 795.105 4100
28. Total expenses .............. TR UUIT ORI R SRR R L T P $ 874,271 4200
NET INCOME
29. Income (loss) before Federal income taxes and items below {Ttem 12 less IBm 28) .. ... ... ... 0t urrenemmnaaen. 1 5,104,414 4210
30. Provislon lor Federal Income taxes (10F PRIBNT ONJY) . ...\ttt ee e ettt et et st eate et aereareresnannsanss 1,786,545 4220
31. Equity in earnings {losses} of unconsolidated subsidiaries not included above R R TR ,‘,’ 4222
8. After Federal inCOME 1aXB8 O ...........eeveiernneirnnnaiareiinraaiaen.... y I4238I
32. Extragrdinary gains (losses) ....... e et s i e e e et s e g e e e s e h e Ee bt g b et e et 4224
8. Alter Fedaral intome 1aXBS Of ... ..ttt inieuanteiramatareiisntenacnnannan |4239|
33. Cumulalive effect of changes in accounting PHNCIPIES ... ... . it i i e iii i e 4225
34, Met income (loss) after Federal income taxes and extraording8ry iBMS .. .. .. .. i i i i i a e 3 3,317,869 4230
MONTHLY INCOME '
35. Income {current month only) bafore provision for Federal income taxes and extraofdinary items.................... $ 879,667 211

10/85
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1

BROKER OR DEALER  AcB SECURITIES, LLC asof _12/31/06

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKER-DEALERS UNPER RULE 15¢3-3
(See Rule 15¢3-3, Exhibit A and Related Notes)
CREDIT BALANCES
1. Free credit balances and other credit balances in customers’
. . v
security accounts (see Note A, Exhibit A, Rule 15¢3-3) ................. PP 4 4340 I
2. Monies borrowed collateralized by secuwrilies carried for the accounis

of customers (see Note BY .. ... . .. .. ... .. ... ... . .. ... 4350
3. Monies payable against customers' securities loaned {see Note C} ........... 4360
4. Customers’ securities lailed to receive (see Note D) ........cooovnnonoonnn. .. 4370

5. Credit balances in lirm accounts which are attributable to

principal sales to customers ......._..... ... ... ... ... e |4380 |
6. Market value of stock dividends, stock splits and similar distsibutions

receivable outstanding over 30 calendar days ..................._....... 4390
" “Market value of short security count differences over 30 calendar days old . ... 4400_J
““Market value of short securities and credits (not to be oifset by longs or by
debits) in all suspense accounts over 30 calendar days . ................... vu 4410
3. Market value of securilies which are in transier in excess of 40 calendar days
and have not been confirmed ta be in transter by the transter agent or
the issuer during the 40 days ................coiiieneeennninn . 4420
10, Other (LISt) ... e : 4425
M. TOTAL GREDITS . ..ovimttiiit et e e e s [4430 ]
DEBIT BALANCES
12. **Debit balances in customers’ cash and margin accounts excluding vnsecured
accounts and accounts doubtiut of collection net of deductions pursuant to
Note E, Exhibit A, Rule 15¢3-3 ........ et iararreaaaaas $ 4440
13. Securities borrowed to effectuate short sales by customers and
securities borrowed 10 make dalivery on custorﬁers'
securities lailed to deliver ........ ... . ... ... o0 u 4450
14. Failed to deliver of customers’ securilies not older than 30 calendar days ...... 4460
15. Margin required and on deposit with the Options
_Ctearlng Corporation for all option contracts
wrilten or purchased in customer accounts (See Nole 3 . 4485
16, Other (LISt ..ot X 4489
17. ""Aggregaly debit MBMS ........ ..o i $ 4470
18. *less 3% {for allernativa method only - see Rule 15c3-1 {f) BY O e e beearereaas. { )| 4471
19 PTTOTAL 15e3-3 DEBITS ..o e e e e $ - 4472
RESERVE COMPUTATION
20. Excess of total debits over total credits {line 19 tass line L X $ 4480
21. Excess of lotal credits over tota) debits [line 11 fess line L T 4450

22. It computation permittad an a monthly basis, enter 105% ol
excess of totsl credits over total debils

I 4500 I

23. Amount held on deposit in “Reserve Bank Account{s)”, including

value of qualified securities, at end of reporting period

' 4510'

24. Amount of deposit {or wilhdrawal) including

$ [4545 | value of qualified SBCUMtIES - - ... vovie et erie e aa v e aaeaes Ceens I 4520 I
25. New amount in Reserve Bai.’: Account(s} after adding deposii or subtracting withdrawal including

s [4525 ] value of QUANMIE SBCURNIES . .....oeeneoeteninniiee e aeee e ineneeeaeneennns $ 4530
26. Date of deposit (MMDDYY) ... .uuut ittt e ey ee e e 4540

FREQUENCY OF COMPUTATION

27. Daily o 4332| Weekiy [4333] Monmiy [2324]

“*In the evant the Net Capital Requi t is d under tha allernative mathod, this “Reserve Formula™ shell be
prepargd in sccordance with 1he requlvemanls of parag:aph (} of Rule 15c3-%.

Page 8
16/85
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FINANEIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART H

12/31/06

BROKER OH DEALER  ASB SECURITIES, LLC as of

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKER-DEALERS UNDER RULE 15¢3-3 {continued)

EXEMPTIVE PROVISIONS
28. U an exemplion drom Rule 15¢3-3 is claimed, idenlity below the seclion upon
which such exemption is based {check one only)

A. {k) (1)—$2,500 capital category as per Rule 15¢3-1 .. ... .. Lo Y ] 4550 |
B. () (2'(A)—"Special Account for the Exclusive Benefit of

customers” maintained .. ... .. l 4560'

C. (k) (2KB}—All customer transaclions cleared through another
broker-deater on a fully disclosed basis. Name of clearing

firm o7 NATEXIS BLEICHROEDER INC. |4335f : 4570
D. (k) ({(3)—Exempted by order of the Commission .... ... ... ... .. ... . e, 4580

Information {or Possession or Control Requirements Under Rule 15¢3-3

State the market valuation and the number of items of:
Customers' lully paid securities and excess margin securities not in the respondent’s possessien
or control as of the report date {for which inslructions to reduce to possession or control had
been issued as of the report dale} but for which the required action was not taken by respondent

within the time {rames specified under Rule 1563-3. Notes A and B ... oit i or oot e e st ieerais 3 4586

A . Number of lems ...............c........ ettt e eee ke et m et e e bt b aeh e 4587

2. Customers' fully paid securilies and excess margin securities for which instructions to reduce
to possession or conlrol hed not been issued as of the report date, excluding items arising
Irom “temporary lags which result Irom normal business operations” as permilted under

Rule 15C3-3. Notas B, © N0 D ...t i ittt tita s et as s ttsan e s s aeemanrase b $ 4588
4589

OMIT PENNIES

F T e I 1Y, T bt

3. The system and procedures utilized in complying with the requiremant to maintain physical possession or
control of customers’ fully paid and excess margin securities have been tested and are functioning in a

manner adequate to fulfill the requiraments of Rule 15¢3-3 .........0vvnu.n Yes 4584 No 4585

NOTES

A—Do not include in item one customers’ lully pald and excass margin securilies required by Rule 15c 3-3 to be in
possession or contro) but for which no action was required by the respondent as of the report date or required action
was taken by respondent within the time Irames specified under Rule 15¢3-3.

B—$tlata separately in responsa to items one and 'wo whether the securities reported in respensa thereto were
subsequently reduced to possession or control by the respondent. ’

C—-Be sure 1o include in item two only items= not arising Irom “temporary lags which result Irom normal business
cperations” as permitied under Rule 15¢3-3. )

D—Mlam Iwo must be feéponded 10 only with report which is filed as of the date selected dor the broker's or dealer's
annual audit of financial statements, whether or not such date is the end of a calendar guarter. The response lo item
two should ba filed within 80 calendar days after such date, rather than with the remainder of this report. This
intormalion may be requirad on a more freguent basis by the Commission or the dasignated examining authority
in accordance with Rule 178-5(a){2){iv).

10/85
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART H
12/31/06 !
BROKER OR DEALER ASB SECURITIES, LLC . »n of J
SCHEDULE OF SEGREGATION REQUIREMENTE AND FUNDS IN SEGREGATION
CUSTOMERS" REGULATED COMMODITY FUTURES ACCOUNTS
SEGREGATION REQUIREMENTS
1. Net ledger balance:
A CBsh L e e e e e 7010
B. Securities latmarketh. . . L L L e e 7020
2. Net unrealized profit {loss) in open futures contracts traded on s coNtract Market. . . . . . .. .. oo oo oo nn . . 7030
Exchange traded options:
A. Add: Merket Value of open option contracts purchased on a contractmarket., . . . . ... ............ 7032
B. Deduct: Market Value of open option contracts granted (sold} on e contract market. . . . .. . ... . ... .. 7033
4.- Netequity Ideficit) (totafof 1, 28nd 3. . . . ... ... ... .. b e e e e e e 7040
‘ Add accounts liguidating to a deficit and accounts with debit balances with noopentrades . . . ... ........ 7050
Amount required to be segregated (total of dand B, . . . . . . .. L. L e 7060
FUNDS ON DEPOSIT IN SEG REGATION
7. Deposited in segregated funds bank accounts: _
A Cash .......... S e 7070
B. Securities representing investments of customers’ funds (a1 market) . . . . . v v i et e e e 7080
C. Securities held for panticular custromers or option customers in lieu of cash letmarket), . . .. ... ....... 7090
B. Marpins on deposit with clearing organizations of contract markers:
I 0 7100
B. Securities representing investments of customners’ funds [atmarket) . . . .. ... ... e 7110
C. Securities held for particular customers or option customers in lieu of cash at market), . . . ... ........ 7120
9. Settlement due from (1o} clearing organizations of contrectmarkess. . . . . .. ..ot 7130
10. Exchange traded options:
A. Add: Unreslized receivables for option contracts purchased on contract markexs . . . . . . e e e e 7132
B. Deduct: Unrealized obligations for option contracts granted (sold) on contractmarkers . . . ... .. ...... 7133
1. Netequitieswith Other FOMs . . . . ... .. . .t e et e e e e e e e, 7940
12. Segregated funds on hand:
AL Cash L et Attt ae e b e e e e 4 i e e e e e 7150
B. Securities represeniing investment of customerns’ funds rmarket) . . . ... ... s e e e e 7160
C. Securities held for particular customers in lieu of cash (at marketh. .. ... L. 7170
13. Toral emount in segregation {1013l of 7 through 12} . P e e et e aee . Ce e, s 7180
14. Excess {insutficiency) funds in segregation (13 minus6). . . . . P e e emeeae .8 7180

10/85 _ Page 10
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1i
RO 12/31/06
BROKER OR DEALER  AgB SECURITIES, LLC as of
Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined balow),
which. have not been deducted in the compulalion of Net Capital.
Type o! Proposed
withdrawal or Amcunt to be Wilh- {MMDDYY) Expect
Accrual Insider or drawn (cash amount Withdrawal or to
See below for Outsider? and/or Net Capital Maturity Renew
code 10 enter Name ol Lender or Contributor {In or QOut) Va!ue of Securities) Date {yes or no)

4600

4501 $ 4603 4604

4610

4611 4613 4614

g &

4621 4622 4623

4620

4630

45632 4633

000

4642

4665

4670

4680

5] B B ) T

2

JHRRINNR

4690

e B o i
3

JRER R AR

4652 4653 4654
[a662] 4663
4671 [4672] 4673
[ a6a2] 4684
2691 [as92] [48s3 } [4694]
TOTAL Y [a6399°]

OMIT PENNIES

*To agrese with the total on Recap {ltem No. 4880)

Instructions:  Detail listing must include the 1otal of itams maturing during the six month period following the
report date, regardless of whether or not the capital coniribution is expected to be renewed. The
schedule must also include propesed capital withdrawals scheduled within the six month
period following the report date including the proposed redemption of stock and payments of
liabilities secured by fixed assets (which are considered allowable assets in the capital computation
pursuant to Rule 15c3-1(c){2){iv}), which could be required by the lender on demand or in less
than six months.

WITHDRAWAL CODE:

b

10/85

DESCRIPTION

Equity Capital
Subordinated Liabilities
Accruals

© 15c3-1(c}{2)(iv) Liabilities
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
Capital Withdrawals

PART (I
BROKER OR DEALER  sgB SECURTTIES,LLC  For the period (MMDDYY] irom 01/01/06 0. 12/31/06
RECAP
Ownership Equity and Subordinated Liabilities maturing or proposed to
be withdrawn within the next six months and accruals, which have
not been deducted in the computation of net capital.
1. Equity Capital
A. Partnership Capital:
VooGeneral Partners -« ..o oo ‘.',' 5 4700
2. Uimited L 4710
3. Undistributed Profits. .. ... 4720
4. Other [describebelow). . .. ... . . ... e 4730
5. Sole Proprietorship ...l 4735
B. Corporation Capital:
V. Common Stock ... 4740
2. Prelerred Stock ... L 4750
3. Retained Earnings [(Dividends and Other). . ... ... . .. 0. .. I 4760
4. Other (describebelow). . ... ... .. ... .. . . . .. 4770
2 Subordinated Liabilities
A. Secured Demand Notes.......... .. .. . .. ... . 4780
B. Cash Subordinations .. ... ... L 4790
C.Debentures . . ..o “W
D. Otber describebelow) ............._., ... e 4810 |
3 Other Anlicipated Withdrawals
AL BONUSES . & e e e e e 4820
B Yoluntary Contributions to Penslon or Prolit Sharing Plans ................ .! 4860
C. Other {descriDe BEIOW) .......ouo. '\t eee st eeeee e 4870
L L T T T T 0 T S s ) | 4880 I

4. Description of Other

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, beginning of Period ... . . e e e et e 5 35,601,432 4240
A, Netincome{loss) ................... e 3,317 1869 4250
B. Additions {Includes non-conforming capital of .. .....vvvvvernrrrerrennr-n $ a%2]) Y 4260
C. Deductions {includes nON-CONTOrming copital 0f . .. ... .v. o oosssrensserns s a272 [} 2270
2. Balance, end of period (From ltem 1800) . ... ... .. ... ..., R s 38,919,301 (a0

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning.of Period . ... ... L a e e e, s 4300
L T T T T e - | 4310
T 8 T { )| 4320
4. Balance, end of period (From Mem 3520) .. .. .. ittt it c e e e e 3 4330

OMIT PENNIES




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART Il
BROKER OR DEALER sof  12/31/06 L
ASB SECURITIES, LLC
FINANCIAL AND OPERATIONAL DATA
b Monih crinanral number of s1ock tecord breagks uniesolvedd nver 1thiee business days Valvation Number
A wweakrnne L oL 3 4890 . ___ 14900
B breaw smanc L T3 4910 |, dgmjl

[N}

Is the Liem oo comphanee with Rule 173 13 regarrding penioehic count and

verithicaron of secunities postsons and locations ar least ance »n each

ctemtar aquarter? (Check aned . .. ..., Yes ’:} No
Al Lt response 15 negative attach explananion of sieps being taken 10 comply with Rule 173-13.

A Personnrel employed a1 end of reporting period.

A Incame DrotuCIng DEESONNE . 16 m

B. Nonuncome produaing persannel fall otherh ... -h-é_ —] -4-5;0—«

IOt 59 |4870

4 Actudl numher ol nickets execured during curirnt month ol FRROFLNG PEOT . .. . e 4980

5. Number ol correcied customer confirmanons mailed atter setHEMENT ABYE . ... . ..o ;ﬁ

No. of ltems Debit {Short Value) No. of ltemns Credit [Long Value) -

6. Money thillerences ... ... ... .. ..., .‘: 5000 3 5010 (5020 ] ,.‘,' $ 5030]

7. Securnily Suspense accounts. . .. ... .. ...... 5040 3 5050 5060 $ 5070

A. Sccurnty anltterence accounts. . .. ... .. ... . 5080 1 4 5090 5100 4 5110

9. Commodity SuSpense acCounts . . .. ... ... . . 5120 $ 5130 5140 | 3 5150
10. Open transactions with correspandents,

other brokers, cleaning organizations,
depositones and inieroffice and
intercompany accounts which could

result 10 a charge-unresolved

amounts aver 30 calendar days . .. ... ... ! 5160 l 3 I5170 l I 5180 ' Y

[5190]

11. Bank acceunt reconcihations-unresalved

amounts nver 30 calendar days . ... ... .. 5200 rs [52‘-0 LY, [m s EEE'
12. Open ransters over 40 calendar days,
notenntirmed . ... [s240] s 52501 5260] S [s2701
13. Transachions in reorganizalion accounys: .
over SO calendardays ............... M 5280 $ 5290 5300| Y3 m
M. Total o 5320 5330 5340 s 5350,
15. Failed to deliver § business days or tonger {21 business day or No. of ltems Ledger‘Amount Marke1 Vatue
longer in the case of Municipal Securities) .................. [5360]s |5261] s [EEGT[
16. Failed lo receive 5 business days or longer (21 business day or o _
longer in this case of Municipal Securities) ................ l5353ls 15354i s m
17, Securny concentrations [See instructions in Parr 1}
AL Propnerdry DOSINONT L. ... e e e e e 5 5370
B. Customers’ sccountsunder Rute 15¢3-3 L. . e e e ’ $ 5374
1B. Tofel of personal capital borrowings rlue within sbx mONINS ... i s 5378t
19. Maximum hawcuts on underwriting commitments duning the period .. ... ..o L ,! 3 535}
20. Paanned capital expenditures for business expansion during next ssx months ... ... .., ., e e, B 5382}
21, Liabihnes of other individuals or organizations quaranteed by respondent . .........,, Caaenes T . $ 5384
22, Lease and rentals payable within ONe YEAr .. ... ... . e e e s 5386
2).  Aggregate lzase and rental commitments payahie for entire term of the lease
AL Gross . .. e e -4 5388
- TR T s 5390
OMIT PENNIES
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ASB SECURITIES, LLC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2006

Cash Flows From Operating Activities:
Net income
(Increase) decrease in operating assets:
Securities owned
Other assets
Decrease (increase) in operating liabilities:
Accounts payable and accrued liabilities

Net increase (decrease) in cash
Cash - December 31, 2005

CASH - DECEMBER 31, 2006

JOEL E. SAMMET & CO., LLP
CERTIFIED PUBLIC ACCOUNTANTS

$ 3,317,869

(9,122,345)
6,481,446

(632,960)
44,010

5752

$ 49,762




ASB SECURITIES, LLC
RECONCILIATION OF NET CAPITAL
DECEMBER 31, 2006

Net capital per internal report $27,835,088
NET CAPITAL PER AUDITED REPORT $27,835,088

NO MATERIAL DIFFERENCES EXISTED

JOEL E. SAMMET & CO., LLP %9\[@

CERTIFIED PUBLIC ACCOUNTANTS




