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FORM X-17A-5 SEC FILE NUMBER
PART ill & 29445
FACING PAGE

ion Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 01/01/2006 AND ENDING 12/31/2006
MM/DDIYY MM/DDIYY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:  HORIZONS FINANCIAL INVESTMENT CORP. OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
151 Harrington Circle
(No. and Street)
Willingboro, NJ 08046
(City) {State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

-Richard J.- Isackson 609-827-3355

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Harrison, Mauro & Morgan

{Name ~ if individual. state last, first, middle name)

__586 High Street, P.Q. Box 400, Burlington, N1 08016

(Address) (City) (State} (Zip Code)

CHECK ONE: PROCESSED

B Certified Public Accountant

O Public Accountant MAR 1 5 2007

[ Accountant not resident in United States or any of its possessions.

ONMSOR—
FOR OFFICIAL USE ONLY :__SF””HG”'!

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public acconntam
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17u-5(e}(2)

Potentlal persons who are to respond to the collection of
information contatned in this form are not required to respond

SEC 1410 (06-02) unless the form displays a currently valid OMB contro) number.




OATH OR AFFIRMATION

I Richard 1. Isackson , swear (or affirm) that. to the best of
my knowledge and belief the accompanying financial staternent and supporting schedules pertaining to the firm of

HORIZONS FINANCIAL INVESTMENT CORP. , as
of December 31 L2006 . are true and correct. | further swear {or affirm) that
neither the company nor any partner, proprictor, principal officer or director has any proprictary interest in any account

classified solely as that of a customer. except as follows:

/)
yay'n

/ (‘(/
e

Title

% Q ) 4 NTARY PUBLIC OF NEW JERSES
Notary Public s IMSSION EXPIRES JAN. 29, Zovo

This repert ** contains (check all applicable boxes):

X {a) Facing Page.

& (b Statement of Financial Condition.

4| (c) Statement of Income {Loss),

& (d) Statementof Changes in Financial Condition.

& (c) Statement of Changes in Stockholders’ Equity or Partners® or Sole Proprietors® Capital.

O (H Statement of Changes in Liabilities Subordinated to Claims of Creditors.

® (g) Computation of Net Capital.

B Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Controd Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Reguirements Under Exhibit A of Rule 15¢3-3.

[J (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

A () An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.
& ¢(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential ireaiment of ceriain portions of this filing, see section 240.17a-5(e)(3).
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" FORM |

(Financial and Operational Combined Uniform Single Report)

X-17R-5 . PART lIA®=

3/91 (Please read instructions before preparing Form.)

- Se—

I

This report is being filad pursuant to {Check Applicable Block(s)):
1} Aute 17a-5(a) 2) Aule 17a-5(0) [ 17]
4) Special request by designated examining authority

3} Rule 17a-11 [.__]E

5) Other C@

NAME OF BROKER-DEALER SEC FILE NO.
.8-29445 [
. FIRM 1D, NO.
Horizons Financial Investment Corporation (3] 13562 BT
F ' P.O. ‘No.
ADORESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) FOR PEAIO0 BEGINNING RTTOITY
. .151 Harrington Circle .. .__ . 201 01-01-66" B
. (No. and St-eet) AND ENDING (MM/DD/YY)
i i 046 ;
W:.ll:.ngporo, [21] N [22] 08 [237] 12-31-06 Izs
{City) {State) ’ (Zip Code)
NAME ANO TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO fris REPORT  (Ares Code)—Telephone No.
Richard J. Isackson [30] 609-877-3355 [;
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOUDATED IN THIS REFORT. OFFICIAL USE _
32 1n
- 34 as
36 n
. s 3
i~ —. DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO

CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

3

4

EXECUTION:

complete as previously submitted,

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is executed represent hereby that all information contained therein is true,
correct and complete. It is understood that all required items, stalements. and schedules
are considered integral parts of this Form and that the submission of any amendment
represents that all unamended items, stalements and schedules remain true. correct and

Oated the ﬁ/m% wiD 7
Manual signal of;
1}

PrincipaifExecutive Oicer or Managing Partner

2)

Principal Financial Officer or Partner

)

Principal Operations Officer or Pariner

ATTENTION—Intentional misstatements or omissions of facts constitute
Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f{a}}
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

ERO KER OR DEALER

Horizons Financial Investment Corp.

N|3

10.

1n.
17

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

ASSETS

Allowable

17,261

[#9]

200
295
300

12/31/06
8-29445
Consolidated
Unconsolidated
Total

a1 of (MM/DDIYY)
SEC FILE NO.

i

Non-Aliowable

s 17,261 IR

355

nni

g8

Securiies and 5001 canmwnadities
owned, 3¢ market vaive:
Exemoted secuntes

418

419

............................

12,316

424

A,
e.
C.
0.
E.

Securttees and/or other invettments
not reachly marketable:

A Atcost 7 $

8. Atestimated tarvalue ... ... ... ...,

12,316

K

610

Securnities borrowed under subordination agree-
ments and partners’ individual and caperal
seCurties JeCouUnts, at markel valug:

i B

g

A. Exemoted
secunties 3

8. Qther
securities 3

470

[o0]

market value of coflateral:
A. Exemnpted

securities §
8. Cther

securities S

Memberships 1n exchanges:
A, Owned, 3t

marketr $
8. Owned, atcost  ...... ..............
C. Contributed for use of the company.

MMmarkelvalue . ... ....h i aaaa.
lnvestmentin and receivables from

atfiliates, subsidiyres and

Msociated partnerships . ..............

L}

oja

679

Property, lurniture, equipmena,
lezsehold improvements and rights
under leate agreements, at cost-net
of accumulated depreci tion
WG IMOIUTIUN . . L ot ii s st

oy

Otherasters. . .. ... .......cc0vvun..

TOTALI ASKFTS

29,577

3|8

29,577




- FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1IA

BROKER OR DEALER yorjzons Financial Investment Corporation asof 12/31/08

STATEMENT OF FINANCIAL CONDITION FOR NONCARARYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND QWNERSHIP EQUITY

Al Non-A.l.
Liabilities Liabilities Liabilities Total
13. Bank 10anS PaYaDIe. . . ueennnseenn.a. ., $ 1045] s (1255 |¥s [1a70
14, Payable 10 brokert or dealers: ) -
A. Clearance aCOURT. - .. vvvrnnennenn, s 1114 1315 1560
B. OtNEr. . oeieiinneiniannnnnnnn.. h4 115 1305 1540
1S. Pavabie to noncustomers........ ERE T, 11855 1355 1610

16. Securities s0ld not yet purchased,

atmarketvaue ... ... ............... |1zsa I I 1620

17, Accounts pavable, accrued listulities,

expentesand other ... ............... -10,571 f1205] 1385 10,571 1685

18. Notes and Morigages payable:
A Unsecured . .. .. ...... .. iuau.. e 1210 (16X
B SOCUr®d. . ...ttt 1211 ¥ J1aso ] X, 17%¢

19. Liabihitees suborchnated 1o claims
ol generat creditors:
A Cashbomowings: . ..........coucuun. 10,_000 IIGOOI 10'000 'ﬁ
1. trom outsiders 3 $ ! 370 I ) :

2. Includes equity subordination (15¢3-1 (d))
of ... s 10,000 f saol

. 3ecurities borrowengs, at market value:. . . [m-l 172C
from outniders $ m

C. Pursuant (o secured demand note
collateral aqreements: ..., ... .. ... ... 1420 I?s—c

1. from outuider: $ . I 1ooo|

2. -Includes equity subagrdination (15¢3-1 (dH

of .... 3 ‘1010]

0. Exchange memberships contnbuted for

use of company, at market value. . ...... ' 1430 l 1744

€. Accounts and other barrowsings not —

qualified for net capital purpases . ... ... 1220 1440 175

20. TOTAL LIABILITIES ........... s 10,571 22| s 10,000 1450 $§ 20,571 1764

Ownership Equity

21, SO0 PIOBIETOMIID « ot e nt et tetan s e et ke e e e et e e e e e e Ts KELZ

22. Partnacship (limited partners ., , . e s I Wmll 178
2). Corporation:

A. Preferredstock ...........cciueunns B4 et ettt et oot s et e a et s sara s e raa e aaae s . (179

B. COMMIION SOCK .+ 0 v e e evevnaees s aoesmnnnonsnssnssssonesesosracesssonenssessaseoss e, 2,000 V79

L 179

D R neT B MOIgS ... ...ttt snnnnenaacoaaaneansssesanensansnnentanscnneesncnsosssseansanas 7,006 178

L= T 9,006 ..}V

L R e L T T M] 1179

24, TOTAL OWNERSHIP EQUITY .. o0ineeinineee e iaineeeannnannns f e et beeeee e areetiaiiiaaaas s 180

9% TOTAL LIARIN ITIFS AND OWNERSHIZ EQUITY .. ..t e et e $ 23,577 181




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1IA

BROKER OR DEALER Horizons Financial Investment Corporation
For the period (MMOOYV} from ¥, 1_1-06 las:z]mjz_n_Q%as
Number of months inciuded in this statoment 12 x

STATEMENT OF INCOME (LOSS)

AEVENUE
1. Commisaions:
a. Commissions on ransactions In exchange lated equity securities exacuted on an exchenge.............. PO E
b. Commissiona on Nated option trANSECHONS ......c.ovvuiernenneann. e e tttaar e aaentanaaratan e rean e y A
€. All olthar securithos COMMISHONS ....civvverinvnanane reracersaesesse sttt stannanian tensarecesatetsarearrenn &
d. Tetal securities commissions ............ Seeeeseeeatesetesarasanaannnn Fe b eteceasatennaeearannana o
2. Gains or losses on firm securitias trading sccounts _
& From market making In options on a national securities exchange .............. Ceraeeaeaaa Cevesmenscesaeeen i
b, From alt other trading ..........ccocvveueen. et rereeneertarenarannn terean G sttt ticrenarrererarareisas i
¢ Total guin (loss) ......... Cereeeaeanseaaaann . St ratasienertetneerrasaare ] A
3. Gains or losses on firm securities investment accounts ................ e aeresreretaaesanan Ceeranaan rreaeenes 4,516, L]
4. Profit {loss) Irom underwriling and SBIING QrOUDS ....c.uiin . ounninnnsnestaaeeraansnnenoermnesnn ooevnoeens Y 3
S. Revenue Irom 3816 0f INVEIIMONT COMDENY BRBIBS . ... ouueenrennn et e e ee e e e e e e e, 58,638 3
6. Commodities revenus ..... b herearaaearanae. e e et r e aee i a e taat et ee et na et eh e aannennaeneeaneaneas 3t
7. Fees lor account supsrvision. Investment sdvizory and sdministrative ServECES . ...... .. ... oo, ) M
8 Otherrevenue ......................_. B h s et et ek hene e eaaaes e nen ettt aen e annn 345 "
9. Tatel revenue .......... Ceteeerreaeaaaa Ceteetieenriieaen Ceeernran Merareeraaaa. et reeesteeaaeiisnaranans $ 63,499 -«
EXPENSES
10. Saisries and other employment costs for general partners and voting stockholder oMicers . ... ..........ooooenn... 4 [41
11, Other emoloyes compensation and benefits . ................... Cetrettaereaeenas h et rereantaearararannraaens M ;
12. Commizsions pald 10 Other DrOKEr-GBBIONS .. ... .0ttt ottt e e et aee e ee e e e e e e e e e e 4
13, Inwerest expense ........ et rerererenaeaan. e rteenreaieenaaan e nteienieaenas 1,000 «
a. Includes interest on accounts subject to subordination-agreements ........... 1,000 [sor0] _
14, Requiatory fess and expenses ................. e htarenaeaeeen e ereaeretarearanaaannaees v eaeennmann 1,582 o
15. Other expenses ................. Nebestisaanancaann Cedreesenseraannan Ceerbitesasaaraanas feeetaeeiaasisas 53,361 41
18. Tota! exponses ...... Seresseserenan Tetnermsrarsrencaanas Cerisiveasanraes teretiaeereareees rerieas Cerenaarns $ 55,943 4
NET INCOME
17. Net income (loss) before Feders! Income taxes and ltams below (ltem 9 lass ltem 18 }...... s s 7,556 (a3
18. Provislon for Federal income laxes (for parent only) ................ rereteasnaaas ceeeen b eeereiaeeenaraaaa. Y- (550) £
19. Equity In samings (losses) of unconsolidated subsidlaries not Included aDOVe .......oovuonnnonnnnn. 4
8. Alter Federal income taxes of ...... Feereeetatettreae et a e eaae . [ 4230]
20. Extrsordinary gains (losses) ....... e et ee et eat et tennvne b an it nreenees eriermevararanns cererreannes [a
8. Aftor Foderal InCOme taXes of .............c.euvennnss et aaaans [«239]
1. Cumuiativa effect of changes In accounting principles ......0uueevennenne. et stastseneeanan Maradesarsacsaraas _E
Y]

22. Net Income (lose) after Federa! Income laxes snd extraordinary Hems ......... eerreterriarer st . X 7,006

MONTHLY INCOME
(9,855)

&)

23. Income (current month only) before provision for Federat Income taxes and extraordinary Items.................... 3




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IlIA

wot _12/31/906

SBROKER OR DEALER

Horizons Financial Investment Corporation

Exemptive Provision Under Rule 15¢3-3

25, It an exemption from Rule 15c3-) is claimed, identify below the section upon
which such exemption i3 based {check one oniy} Limited Business ities)
A (M) (1)~$2.500 capital category 8 per Aute 15c3-1(Mutyal Fund and/or Variable Annuities) .

8. () (2K{A)—"Special Account for the Exclusive Benefit of
cuystomers™ maintained ...................... D T T

C. () {2KB}—AM cusiomer transactions cleared through another
broker-dasier on a fully disclosed basis. Name of clearing

lirmz . I433§l

0. () (3)—~Exempiod by Ordar of The COMMIBIION . ... vuvennnnnnnnneieeanannsnnssosssss oo srrrnn




FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER Horizons Financial Investment Corporation #o°f 12/31/06

COMPUTATION OF NET CAPITAL

Total ownerthip equity Irom Statement of Financial Condition
Oeduct ownership equity not allowable for Net Capitat
Totsl ownenship equity qualified for Net Capital
Add:

A. Liabilities subordinated to claima of generai creditors allowable in computation of netcapital. .. ...ovvvvennnns 10,000
B. Other (deductions) or sllowable credits (List). .. ...:.-.....ovnvun. ... e e rteueaeanaseer et eens )
Total capital 3nd Allowsble SUDONdINEIed LidilitheE. . . . . .\t 0 it it uresennnnneunsrsenarnnencsasssennnesnn $ 19 ,006
6. Oeductions and/ar charges: v

A. Total nonallowable sssets trom Statement of Financial Condition(Notes B and C) $ 3540

............................................

s
s | o]

........................................................

dun o~

o |l

n

.....................................

.....................................

.........................................................

9. Hawrcurs on securities (computed, where applicable,
pursuant to 15¢3-f {1)):
A. Contractual securitses commtments

B. Subordinated secunities borrowsngs

C. Trading and investment securitias:
1. EXemDIed SeCUMIICS . . . .. i areareaas e 3735
2. Oebt secunties 3133

...................................

.....................................................

OMIT PE?




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART (1A

BROKER OR DEALER Horizons Financial Investment Corporation asof__12-31-06

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A

1. Minimum net capital required (6-2/3% of line 19) ... .................. e s 704 [3
12. Minimum dollar net capitat requirement of reporting broker or desler and minimum net capital requirement

of subsidiaries computed in accordance with MO fA) .. ... .. iutiiniiiriaenn e annnnaannnnennn RO $ 5,000 ]
13, Net caoial requirement Lgreater ol line 11 00 12) L. .. ut ittt ittt i e ae s esmeeeecanaarecitanannnnns s 5,000 3
18, Excess net capial {lime 10 1688 T3] .. ... it ie it ae e it it s 12,125 [ 3
15. Excess net capital at 1000% (line 101035 10% 0f Bine 19} . ... ..\ttt e e eaans ys 16,068 3
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total A.L listilities trom Statement of Financat Condition. .. ............ e e e H 10,571 ﬁ
17. Adg:
A Orates lor imwnediate cradit, ., ... ... ..o e 4 [3800]
8. Markert vatue of tecunites borrowed for which Ao equivalent
VAIUE S DI OF CIEOIET . . ..ttt s 3810 _
C. Otherunrecorded amountsIListh. ... .. .. ... ittt iiar e ... 3 3820 s . 0 . B
L T LI e LT T T L AR s 10,571 :

21. Percentage of debt 10 debt-¢quity toral computed in accordance with Rule 15¢3-1 {d)

20. Percentage of aggreqate indetitedness (o nat capual line 19 - by line 10) ) .62 :

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B

22. 7% of combined aggregate dedit rtams a5 shaown in Formuls for Reserve Requirements puriusnt 10 Rute
15¢3.3 prepared as of the date of the ne1 capital comoutation including buth brakers or dealers
NG CONIOITaTEd SIS aNE OIS . . . . ...\ttt et e e e e e e $ i

23. Minimum dollar net capital requirement of regorting broker or dealer and mimmum net capital

requirement of subtidiaries computed sn accordance with Note (AL ... .. ... ... . ii e 3
24. Net capital requirement (Qreater Of I 22 0r 23] . ... .. . ... ittt e e e $
25. Excess natcaontal Hine 10183 28) ... ... . i i e e R 3
26. Natcaortal vy excess of:
5% of cOMbined sogregate debit stams or $120,000 . ... ... ittt e e ] r
OMIT PE
NOTES:

{A) The minimum net capital requirement should be computed by adding the minimum doilar net capital requirement
of the reporting broker dealer and, 1or each subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement, or
2. 6-2/3% of aggragate indabredness or 2% of aggregats debits if alternative method is used.

{B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note
covered by subordination sgreements not in satistactory form and the market values of memberships in
exchanges contributed 1or use of company (contra 1o item 1 740) and partners’ securities which were
included in non-aliowable assets.

{C) For reporu filed pursuant to paragraoh (d} of Rule 175, respondent should provida a list of material
non-aitowable assets.




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER Horizons Financial Investment Corporation

For thé period (MMDOYYl from 1 = 1= 06 w 12-31-06

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance. beginning of Period. ... ... L s 2,000 K
A Netincome (loss). ..o 7,006 42
8. Additions linctudes nonconformingcapinalof .. ... ... .. .. .. ... ... Ys 4262 |) 42
C. Oeductions {Inctudes nonconforming capitatof ..., ... .. .. ... $ 4272 | 42
2 Balance, end of period {Fromitem 1800) ........ ... s 9,006 [«2
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Balance, beginning of Panod ...l e Is 10,000 (43
it 4
B. DeCremses. ...t 43
4. Balance, endof pariad (Fromaem IS200. . ... $ 10,000 [<

" OMIT PENN

END




