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. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

OFFICIAL USE ONLY

- Keefe Ventures, LLC ‘ : ]
. ‘ _ , FIRM iD. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.} |
375 Park Avenue
(No. and Street)
New York ‘  New York . ' 10152

(City) ‘ (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Thomas Jonovich : (212)  754-2000
‘ ’ : ' (Area Code -- Telephone No.)

B. ACCOUNTANT IDENTIFICATION
' INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Rothstein, Kass & Company, P.C.

. . . (Name -- if individual, state last, first, middle name) ' : -
4 Beécker Farm Road Roseland New Jersey \\,/\" 07068

- (Address) (Ci"FRU-CESSEﬁ

CHECK ONE:
[A Certified Public Accountant AR 1 9 m
O Public Accountant - [HOMSON
D Accountant not resident in United States or any of its pow

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION - . : -

I, Thomas Jonovich - : ' - -, swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Keefe Ventures, LLC : \ ,as of
- December 31 ,2006 , are true and correct. I further swear (or affirm) that ne:ther the company -

nor any partner, proprietor, principal officer or dlrector has any proprietary interest in any account classified solely as that of
a customer, except as follows: :

JEAN C. NARANJO ' //Z—- &

Notary Public, State of Mew York Signature
. ,Nfo O1NABO16004 /
uvalified in Suffolk Count -
Commission Exp:res 11f09/~¥98'8- ' a’;")

Title

This report** contams (check all apphcable boxes):
(a) Facing page

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners’ or Sole Proprietor's Capltal

(f) Statement of Changes in Liabilittes Subordinated to Clalms of Credltors

{g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i} Information Relating to the Possession or control Requirements Under Rule 15¢3-3. _

() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3. '

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.
(1) An Oath or Affirmation.
.(m} A copy of the SIPC Supplemental Report.

{(n) A report describing any material inadequacies found to exist or found to have existed since the date of the prévious audit.
(0) Independent auditor's report on internal accounting control. '

OECOOE O OO EOEEEERE -

(p) Schedule of segregation requirements and funds in segregation--customers' regulated commodity futures account
pursuant to Rule 171- 5. ‘

- **For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5¢ e)(3).
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Rothstein Kass

INDEPENDENT AUDITORS' REPORT

To the Members of
Keefe Ventures, LLC

We have audited the accompanying statement of financial condition of Keefe Ventures, LLC (the “Company”) as of
December 31, 2006. This statement of financial condition is the responsibility of the Company's management. Our
responsibiiity is to express an opinion on this statement of financial condition based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
statement of financial condition is free of material misstatement. An audit includes consideration of internal control
over financial reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company's internal control over financial
reporting. Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the statement of financial condition, assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall statement of financial
condition presentation. We believe that our audit of the statement of financial condition provides a reasonable
basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the

financial position of Keefe Ventures, LLC as of December 31, 2006, in conformity with accounting principles generally
accepted in the United States of America.

@m}»{w L@fry)cw?,\) pe.

Roseland, New Jersey
February 14, 2007

Aftitated Offices Worldwide ,/.‘IQGF\I
A




KEEFE VENTURES, LLC

STATEMENT OF FINANCIAL CONDITION

pRE——— e o o - -]
December 31, 2006

ASSETS

Cash $ 75,468

Due from affiliates 127,634

Property and equipment, net 433

Other assets 1,097
$ 204,632

LIABILITIES AND MEMBERS' EQUITY

Accounts payable and accrued expenses $ 17,800

Members’ equity 186,832
$ 204,632

See accompanying notes to financial statements. 2




KEEFE VENTURES, LLC

STATEMENT OF OPERATIONS

Year Ended December 31, 2006

Revenues
Investment advisory fees $ 7,500
Management fees 49,628
Interest 4,952
62,080

Expenses
Employee compensation, benefits and other overhead 312,136
Professional fees 35,381
Other expenses 55,842
403,359
Net loss $ (341,279)

See accompanying notes {o financial statements. 3




KEEFE VENTURES, LLC

STATEMENT OF CHANGES IN MEMBERS' EQUITY

Year Ended December 31, 2006

Members' equity, January 1, 2006 $ 528,111
Net loss {341,279)
Members’ equity, December 31, 2006 $ 186,832

See accompanying notes to financial statements. Z N@ 4




