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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report *

FULVIO & ASSOCIATES, LLP ATTN: JOHN FULVIO, CPA
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OATH OR AFFIRMATION

L 2 PAUL WEISSMAN , swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
| CENTENIUM ADVISORS LLC , as of
DECEMBER 31, 2006 , are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that

.

of a customer, except as follows:

//////x,

~ Signature

MANAGING MEMBER

il Casdlle

t/ Notary Public VIKTORIVA PISETSKAVA
NOTARY PUSLIC-STATE OF NEW YORK
. . . No. 01P16083706
This report ** contains (check all applicable boxes): Qualified In Kings County
(a) Facing page. My Commitsion Expires Sspiembet 10, 2009
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d} Statement of Cash Flows.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors
(g) Computation of Net Capital
(h)  Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3
(i)  Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
G) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation or Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
k) A Recongiliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation
(I} An oath or affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed sin the date of previous audit.
(0) Supplemental independent Auditors Report on Internal Accounting Control.
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**For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5(e}(3).




CENTENIUM ADVISORS, LLC

® STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2006




Joun FuLvio. cra
SUSAN E. VAN VELSON, CPA

FULVIO & ASSOCIATES. Lir kS e

Ccrrr’ficd Public Accountants 6o East 42nd Street

New York, New York 10165
TEL: 202-400-3113
FAN 212-p80-3670
wwnw fulviellp.com

To the Member of
® Centenium Advisors, LLC:

We have audited the accompanying statement of financial condition of Centenium
Advisors, LLC (the “Company”) as of December 31, 2006. This financial statement is the
responsibility of the Company's management. Our responsibility is to express an opinion on this
financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statement is free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statement. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material
respects, the financial position of Centenium Advisors, LLC as of December 31, 2006, in
conformity with accounting principles generally accepted in the United States of America.

- o ¢ W,j%/

New York, New York
February 23, 2007




CENTENIUM ADVISORS, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2006

ASSETS
Cash § 237,521
Fees receivable 3,130,914
Other assets 44.395
TOTAL ASSETS 3.412
LIABILITIES AND MEMBER'S CAPITAL
Liabilities:
Accrued expenses and other payables $ 11,400
Taxes payable:
Current $ 48,790
Deferred 125237 174,027
TOTAL LIABILITIES 185,427
Member's capital 3.227.403
TOTAL LIABILITIES AND MEMBER'S CAPITAL 3.412

The accompanying notes are an integral part of this financial statement.




NOTE 1.

NOTE 2.

CENTENIUM ADVISORS, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2006

ORGANIZATION, OPERATIONS AND SIGNIFICANT ACCOUNTING
POLICIES

Centenium Advisors, LLC (the "Company"), a New York limited liability
company, is registered as a broker-dealer pursuant to Section 15(b) of the
Securities and Exchange Act of 1934, as amended (the “Exchange Act™) with the
U.S. Securities and Exchange Commission (“SEC™). The Company is also a
member of the National Association of Securities Dealers, Inc. (*“NASD™) and the
Securities Investor Protection Corporation (“SIPC™). The Company was formed
on April 5, 2005 and became an NASD member on October 26, 2005. The
Company is owned by a single member- Paul Weissman.

The Company’s securities business is limited to acting as a third-party
selling agent or “finder” for private collective investment vehicles (individually a
“Fund”, and, collectively, the “Funds™). Interested investors purchase and sell
interests in a Fund directly from or to the issuer thereof, and, therefore, the
Company does not intend to effect the private placement of securities. The
Company is compensated for such activity on a fully disclosed basis by receiving,
from a Fund, a referral fee consisting of a portion of the fees generated by
investors introduced to such Fund by the Company.

The Company maintains its books and records on the accrual basis of
accounting in accordance with accounting principles generally accepted in the
United States of America.

The preparation of the financial statements in conformity with the
accounting principles generally accepted in the United States of America requires
management to make estimates and assumptions that affect the reported amounts
of assets and liabilities at the date of the financial statement. Actual results could
differ from those estimates.

INCOME TAXES

No provision for federal and state income taxes has been made since the
Company is not a taxable entity. The member is individually liable for the taxes
on its share of the Company’s income or loss.

The Company is liable for New York City Unincorporated Business Tax
on its business operations. The Company is on the cash basis for income tax
purposes. The primary timing difference that created the deferred taxes is the
collection of fees.




CENTENIUM ADVISORS, LLC
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2006
(Continued)

NOTE 3. NET CAPITAL REQUIREMENT

The Company is subject to the Securities and Exchange Commission
Uniform Net Capital Rule (rule 15¢3-1), which requires maintaining a minimum
net capital and requires that the rate of aggregate indebtedness to net capital, both
as defined, shall not exceed 15 to 1. The Company is required to maintain
minimum net capital equal to $5,000. At December 31, 2006, the Company had
net capital of $177,331 and $172,331 of excess net capital.

NOTE 4. RELATED PARTY TRANSACTIONS

For the period from November 1, 2005 (inception) to December 31, 2006,
Centenium Capital Partners, the predecessor to the Company, paid rent,
administrative, research and certain office expenses for which it was reimbursed
by the Company.

NOTE 5. SUBSEQUENT EVENT

In February 2007, the Company made a distribution to its single member
in the amount of approximately $1,000,000.

END




