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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Stanley Laman Group Securities, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.0. Box No.) FIRM 1.D. NO.

1235 Westlakes Drive, Suite 295

{No. and Street)

Berwyn PA 19312
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
) James J. Laman 610-993-9100

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Repaort*
Pressman Ciocca Smith LLP

(Name — if individual, state last, first, middle name)

1800 Byberry Road, Suite 1100, Huntingdon Valley, PA 19006

{Address) (City) (State) (Zip Code)
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[} Certified Public Accountant

O Public Accountant APR 0!5 28@7[

O Accountant not resident in United States or any of its possession-gHoMSON
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FOR OFFICIAL USE ONLY -

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(2)(2)
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OATH OR AFFIRMATION

James J. Laman

l , swear (or affirm) that, to the best of
my knowledge and belicf the accompanying financial statement and supporting schedules pertaining to the firm of
Stanley Laman Group Securities, LLC

, Aa§
of December 31 20 06 a

, are true and correct. | further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

e )

[ / Signature

Member
Title

OWJVLL 7L /])/J"’./"""’
Notary Public &

COMMONWEALTH OF PENNSYLVANIA

NOTARIAL SEAL
MARINA EFRON, Notary Public
West Chester Boro., Chester County
Hy Pmmmiseinn Expiens October 10, 2007

This report ** contains (check all applicable boxes):

&l (a) Facing Page.

& (b) Statement of Financial Condition.

O (c) Statement of Income {Loss).

[ (d)} Statement of Changes in Financial Condition.

O (e) Statement of Changes in Stockholders’ Equity or Partners’' or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated 10 Claims of Creditors,

[J (g) Computation of Net Capital.

0] (h) Computation for Determination of Reserve Requirements Pursuan: to Rule 15¢3-3.

a (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O g A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

& (1) An Oath or Affirmation.

[J (m) A copy of the SIPC Supplemental Report.

O m) a report describing any materia] inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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PRESSMAN CIOCCA SMITH

THE VISION TO SEE TOMORROW. THE WISDOM TO GET YOU THERE.

REFPORT OF INDEPENDENT REGISTHERED PURBLIC ACCOUNTING FIRM

To The Members
Stanley Laman Group Securities, LLC
Berwyn, Pennsylvania

We have audited the accompanying statement of financial condition of Stanley Laman Group Securitics,
LLC as of December 31, 2006. This financial statement is the responsibility of the Company's
management. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards on the Public Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

[n our opinion, the financial statement referred to above presents fairly, in all material respects, the

financial position of Stanley Laman Group Securities, LLC as of December 31, 2006, in conformity with
accounting principles generally accepted in the United States of America.

/QMM_JC_;‘.JZ“;—_L::*"

January 19, 2007

Pressman Ciocea Smith LLP  Certified Public Accountants and Management Consultants

800 Byberry Road Suite 1100 Huntingdon Valley, PA 19006-3523 Tel. 215.947.2100 Fax. 215.947.7448 www.pcescpa.com
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| Stmmley Laman Crouop Seenrfties, LLC

Statement of Financial Condition
December 31, 2006

| ASSETS

CURRENT ASSETS
Cash and cash equivalents
Investments, at fair value
Prepaid expenses

ﬂ LIABILITIES AND MEMBERS' EQUITY

LIABILITIES

MEMBERS’ EQUITY

See accompanying notes.

$ 47,612
61,888

7,939
$ 117,439

117,439
S 117439




[Seanley Lamman Gromp Seeurifes, LLC ]
Notes To Financial Statement
December 31, 2006

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

This summary of significant accounting policies of Stanley Laman Group Securities, LLC (“the
Company”) is presented to assist in understanding the Company’s financial statement. The financial
statement and accompanying notes are representations of the Company’s management, which 1s
responsible for their integrity and objectivity. These accounting policies conform to accounting principles
generally accepted in the United States of America.

Business Activity and Concentration of Credit Risk

The Company was formed in April 2002 for the purpose of providing broker-dealer services in variable
life insurance. The Company is registered with the Securities and Exchange Commission (SEC) and is a
member of the National Association of Securities Dealers (NASD).

The Company maintains cash balances at a financial institution located in the Philadelphia area. Accounts
are insured by the Federal Deposit Insurance Corporation (“FDIC”} up to $100,000. At times, the
Company’s cash accounts exceeded the FDIC limit.

The Company is affiliated with another entity under common control and ownership. All revenue
generated 1s the result of its affiliation with this other entity.

Basis of Accounting

The accompanying financial statement is presented on the accrual basis in accordance with accounting
principles generally accepted in the United States of America.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

Cash and Cash Equivalents

For purposes of the statements of cash flows, the Company considers all short-term debt securities
purchased with an original maturity of three (3) months or less to be cash equivalents.

[nvestments
Marketable securities are valued at market value.

Revenue Recognition

Insurance commissions are recognized as revenue when (i) the policy application is substantially
complete, (i1) the premium is paid and (iii) the insured party is contractually committed to the purchase of
the insurance policy.




Income Taxes

In licu of corporate income taxes, the members of a limited liability corporation are taxed on their
proportionate share of the Company’s taxable income. Accordingly, no provision for corporate income
taxes is included in these financial statements.

NOTE B — SECURITIES AND EXCHANGE COMMISSION RULE 15C3-3 EXEMPTION

The Company is exempt from the provisions of Rule 15¢3-3 under paragraph (k)(1), under which

provision the Company must promptly transmt all customer funds and deliver all securities received in

connection with its activities as a broker-dealer, and not otherw1se hold funds or securities for, or owe
money or securities to its customers.

NOTE C ~ RELATED PARTY TRANSACTIONS

The Company shares office space with an affiliate under common control and ownership. During 2006,
the Company paid fees of $8,400 to the affiliate for its allocated share of rent, utilities and office
expenses. The fees are based on the affiliate’s estimate of expenses incurred related to the resources
utilized by the Company. Management believes that these estimates were made on a reasonable basis.
However, the fees are not necessarily indicative of the level of expenses that might have been incurred had
the Company contracted directly with third parties. Management has not made a study or any attempt to
obtain quotes from third parties to determine what the cost of obtaining such services from third parties
would have been. The fees and expenses charged by the affiliate are subject to change.

NOTE D — NET CAPITAL REQUIREMENT

The Company is subject to the Securities and Exchange Commission’s “Uniform Net Capital Rule” (Rule
15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1.

At December 31, 2006, the Company’s net capital was $94,885, which was $89,885 in excess of its
required net capital of $5,000. The Company’s aggregate indebtedness/net capital ratio was 0%.

NOTE E — COMMITMENTS AND CONTINGENCIES

The Company has been named as a defendant in a legal proceeding ansing in the ordinary course of
business. In the opinion of management, the ultimate amount of liability with respect to the above action
will not materially affect the financial position, the results of operations or the cash flows of the Company.
The Company intends to defend this action vigorously.




