R, A&){r

: . [NFURNARES 3/t

A OMB APPROVAL
” SECURITTE 07001983 y OMB Number: 32350123
RECEIVE ,% W e smniag oty 1. ZUDAY Expires: February 28, 2007
D q}&' Estimated average burden
N ANN\U\AL AUDITED REPORT hours perresponse.. .. 12.00
I PHU” _ -
///EOF:’:\AR)'(T 1I;11A 5 SEC FILE NUMBER
o )
%(&'\\ 8- é’ 5 C/ég

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING__January 1, 2006 AND ENDING__ December 31, 2006

MM/DIYYY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER. Fitzgibbon Toigo & Co., LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

412 Park Street

{No and Sueer)

Upper Montclair NJ 07043

tCiry) 1S1a1e) {Zp Code)

NAME AND ’}'ELEPHOP]% NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Brian X. Fitzgibbon (973) 746-4944

tArea Code - Telephone Numbey)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Repon*

Todman & Co., CPAs P.C.

{Name - if individual, siare lost, firsi, middle nome)

120 Broadway New York NY 10271

(Addiess) {City) {Seate) (Zip Code)

CHECK ONE:
Cerified Public Accountant

[ Public Acconntam PHOCESSE

O Accouniam not sesident in United States or any of its possessions. MAR i ? ZW \
FOR OFFICIAL USE ONLY THOMSON
FINANSIAL

*Claims for exemption from the requirement that the annual report be covered by the opinion of on independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.1 70-5(e)(2)

Potential persons who are to respond 1o the collection of
information contalned in this form are notrequiredtorespond
SEC 1410 (06-02) unless the form dispisys a currently valid OMB control number.




).

OATH OR AFFIRMATION

Brian X. Fitzgibbon . swear (or affirm) thai, 10 the best of

my knowledge and belief the accompanying financial statemem and suppening schedules penaining 10 the firm of

Fitzgibbon Toigo & Co., LLC e

of

December 31 .20 06 . are frue and correct. | funher swear (o1 affirm) thai

acither the company nor any pariner, proprietor, principal officer or direcior has any propniclary interest in any account

classified solely as that of a cusiomer, except as follows:
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o SHIRLEY A. DELLA TORRE /0 0 i
T Notary Public, State of New Jersey C EO
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fg, 5 MyCommission Expires February 16, 2011 “Title
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Nﬁry Public

repon ** contains (check all applicable boxes):

B a
s

(<)
(d)
te)

{e)
(h)
()
4)
(k)
1))

Facing Page.

Svatement of Financial Condition.

Siatement of Income (Loss).

Statement of Changes in Financial Condition.

Statement of Changes in Stockholders’ Equity or Panners’ or Sole Proprietors’ Capital.

Siatement of Changes in Liabilities Subordinated 10 Claims of Creditors.

Computation of Net Capital.

Computation for Determination of Reserve Requirements Pursuant 10 Rule )5¢3-3.

Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

A Reconciliation between the audited and unaudited Siatements of Financial Condition with respect to methods of
consolidation.

An Oath or Affirmation.

{m) A copy of the SIPC Supplemenial Report.
{n} Areportdescribing any material inadequacies found 1o exist or found to have existed since the date of the previous audit.

**For conditions of confidentiol ireatment of ceriain portions of this filing, see section 240.17a-3(e)(3).
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INDEPENDENT AUDITOR’S REPORT

To the Member of

Fitzgibbon Toigo & Co., LLC
412 Park Street

Upper Montclair, NJ 07043

We have audited the accompanying statement of financial condition of Fitzgibbon Toigo & Co., LLC as of
December 31, 2006 and for the ycar then ended. This financial statement is the responsibility of the Company’s
management. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with U.S. generally accepted auditing standards. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the statement of financial
condition is free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the staiement of financial condition. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
statement of financial condition presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial positton of Fitzgibbon Toigo & Co., LLC as of December 31, 2006, in conformity with U.S. generally
accepted accounting principles.

ﬁazﬁf{ oA (<

New York, New York
February 21, 2007




FITZGIBBON TOIGO & CO., LL.C
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31. 2006

ASSETS

Cash

Accounts receivable

Prepaid expenses

Computer equipment (net of accumulated depreciation
of $1,920)

Total assets

LIABILITIES AND MEMBER’S EQUITY

Accounts payable and accrued liabilities
Subordinaled borrowings

To1al Liabilities

Member’s equity
Common interest: 1 share

Tolal liabilities and member’s equity

The accompanying notes are an integral part of these financial statements.

$ 115622
128,058
9,000

961

§  253.64]

$ 12,295

10,000

22.295

231,346

_— 2=

$ 253,641




FITZGIBBON TO1GO & CO,, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2006

Note 1 - Nature of Business and Summary of Significant Accounting Policies
(a) Nature of Business

Fizgibbon Toigo & Co., LLC (the “Company”), a wholly-owned subsidiary of Fnzgibbon
Toigo & Associates, LL.C, became a broker-dealer registered with the Securities and Exchange
Commission (“SEC™) and a member of the National Associaiion of Secunties Dealers, Inc.
(“NASD™) on January 10, 2003. As a secunties broker-dealer, the Company operates under the
provisions of Paragraph (k)}(2)(1) of rule 15¢3-3 of the SEC and, accordingly. is exempt from the
remainming provisions of that rule.

(b) Revenue Recognition

Transactions for fecs, income and expense are recorded on a irade-date basis. Consulting lees
are recorded as earned by performance of services.

(¢) The Company has elecied 10 be taxed as a parinership for federal and stale tax purposes.
Therefore, taxes on the results of operations are the responsibility of the Company’s parent.

{(d) Use of Estimates
The preparation of financial statements in conformity with U.S. generally accepted accounting
principles requires management 10 make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent asseis and liabjlities at the date of
the financial siatements and the reported amounts of revenues and expenses during the reported
period. Actual results could differ from those estimates.

(e) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, cash in banks, and short-term, highly hquid
investments purchased with an onginal matunity of three months or less.

() Computer Equipment
Computer equipment is depreciated over its estimated useful Jife of threc years.

Note 2 - Subordinated Borrowings

The Company has a subordinated loan agreement filed with the NASD on January 27, 2003 and
amended on November 29, 2006 with its parent, under which it has borrowed $10,000. The loan is
subordinated to the claims of general creditors, is due January 31, 2008 and bears interest at the rate of
4 1/2 % per annum. The Company accrued $450 in interest expense related to this obligation during
the year ended December 31, 2006. During the term of the agreement, no portion of the equity capital
of the Company may be withdrawn by action of the sole member. The subordinated borrowing was
repaid on January 12, 2007.




FITZGIBBON TOI1GO & CO., LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2006

Note 3 - Net Capital Requirements

The Company is subject to the SEC’s net capital rule (rule 15¢3-1), which requires the maintenance
of minimum net capital and requires that the ratio of aggregate indebtedness 10 net capnal, both as
defined, shall not exceed 1500%. At December 31, 2006, the Company had net capital, as computed
under the rule, of $103,327 which was $98,327 in excess of the required amount. The net capital

ratio was 11.9%.

Note 4 - Concentrations

Accounts receivable and substantially all the Company’s revenue are due from a single client.

The Company has an uninsured bank balance that exceeds FDIC insured limits.

A copy of the Company’s Statement of Financial Condition as at December 31, 2006, pursuant 1o the SEC rule
1 7a-5, is available for examination at the Company’s main office and at the regional office of the SEC.




FITZGIBBON TOIGO & CO,, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2006

END




