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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: SWEERTS { VAAs , LLc OFFICIAL USE ONLY

_ ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) ' FIRM 1.D. NO.

293 Rep Mie Roap

(No. and Street)

?ﬂee’HOLD | _ NY 1Z¥ 3|

- (City) (State) - (Zip'Codc)

NAME AND TEL] PHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
PHILIPPE CONTENT : , (4c)352-2388

{Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

) .
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Repon*

Tice L)\'Z.UMELL. 4 Xauer, CHAY

(Name zfmdwuduai state last, first, middle name)

iEm;m ’ AN Y NY 12203

(Address) : (City) (State) - ' (Zip Code}

CHECK ONE: | PROCESSED

Ce ‘iﬁe ublic Accountan 1
X rified Public Accountant APR 13 2007

O Public Accountant
O Accountant not resident in United States or any of its possessions. . ~ THOMSON
!

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

(ée.e,c.msu- Pﬂ-%e.)

Potential persons who are to respond to the collection of
; : information contained in this form are not re%ulred torespond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.
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COI\)'T"EN

OATH OR AFFIRMATION

|

‘ , swear (or afﬁ‘rm) that, to the best of
|

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

W E ERTS L
ofi} QE’

classified solely as that of a customer, except as follows:

N

L

) , a§

20_0_6_, are true and correct | furthe!r swear (or affirm) that
neither the comp.my nor any partner, proprietor, principal officer or director has any proprietary mterest in any account

7

This report ** contams (check all appllcable boxes)

W%u)

-4

v (b) Statement of Financial Condition. (
¥ Statement of Income {Loss).

1

Iﬂ' (g) Computauon of Net Capital.

-gao o 0odao

|
| T |
-
LLADIRAMARTIREZ ‘
Notary Public, State of NewYork . |
No.MMAﬁ118894 -
QuaﬁﬁedmﬂewYthomrty Signature ‘
Commission =xpires November22,2008 ‘
LLAMAELA RAL )\_J! QNAG-G:R

Notary Public

(a) Facing Page

0. MAG118894

Creafified in {ew York County
Commisston Expires Novembar 22,2008

(d) Statement: of Changes in Financial Condition. (

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Pr

Title

(H) Statemem‘ of Changes in Liabilities Subordinated to Claims of Creditors.

( FOC.US BEPO m‘r)

(h} Computal|10n for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

Gy A Reconcﬂ\anon mcludmg appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computat'mn for Determination of the Reserve Requirements Under Exhlblt A of Rule 15c'3 3.

(k) A Reconctllatmn between the audited and unaudited Statements of Fmanc1al Condition with respect to methods of

consolldanon

{I) An Qath (Iar Affirmation,
{m) A copy ol;the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have

%,Q}J,F:QM
opTietors’ Capital

existed since the'date of the previous audit.

- **For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ACCOUNTANT'S REVIEW REPORT .

To The Members
Sweerts & Vaas LLC
Freehold, New York ,
We have révnewed the accompanymg balance sheet of SWEERTS & VAAS, LLC as of December 31, 2006
and the relclted statements of income, changes in members’ equity, and of cash flows for the year then ended,
in accordarice with Statements on Standards for Accounting and Review Services issued by the American
Institute of| Certified Public Accountants. Al information included in these financial statements is the
representation of the management of Sweerts & Vaas, LLC. . " :

A review consusts prmmpally of inquiries of company personnel and analyt|ca| procedures applied to financial
data. Itis substantlally less in scope than an audit in accordance with auditing standards generally acceptedin
the United States of America, the objective of which is the expression of an opinion regardlng the financial
statementsltaken as a whole. Accordingly, we do not express such an opinton. .

Based on our review, we are not aware of any material modlfcatlons that should be made to the
accompanylng financial statements in order for them to be in conformity with accounting pnncuples generally
acceptedi |n the United States of America.

\

Albany, Ne{w York
February 26, 2007
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SWEERTS & VAAS, LLC
Balance Sheets
December 31, 2006

ASSETS
Current assets:
Cash and cash'equivalents $ 13,435
Accounts receivable 30,478
Total current assets 43,013
Property and equ:ipment:
Office equipment and furniture 2,712
Less accumulated depreciation _ 452
|
] . .
Net property and equipment o 2,260
TOTAL ASSETS o .8 46173

LllkBILITIES AND STOCKHOLDERS' EQUITY

Current liabilities:

Accounts payat:zie | ' $ 3,397
Other current liabilities . _ 13
Total currelnt liabilities ' - o 3,410
Members' equity | | ' ‘ 42763
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY . - $ 46,173

See Accountant's Review Report and Notas to Financial Statements.
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SWEERTS & VAAS, LLC
© Statement of Income
For the Year Ended December 31, 2006

REVENUE $ 167,589
EXPENSES -
Advertising and promotion 4,821
Bad debt expense 100,000
Depreciation ! ' 452
Dues and subscriptions 1,218
.Health care benefits 8,218
Insurance : _ -~ 348
Legal and professional fees . 6,384
Licenses and permits - 11,795
Materials and sm:JppIies ' ‘ : 4,272
Meals and entertainment 1,843
Office supplies :and expenses ‘ 5,782
Postage and dellivery ' 1,318
Printing and reproduction N 1,996
Telephone ‘ ‘ 481
Travel : 9,500
Other expenses - " 5,622
Total expenses , ’ 164,161

NET INCOME ' ' .8 3,438

t
See Accountant's Review Report and Notes to Financial Statements.
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SWEERTS & VAAS, LLC
Statement of Cash Flows
For the Year Ended December 31, 2006

Cash flows from (3perating activities: : '
Net income | 3 3,438
Adjustments to reconcde net income to net cash provided :

(used} by operatmg activities:

Deprecnatlon ‘ ’ . 452
Changes in assets and liabilities: . :
Accounto receivable (30,478)
Account‘ payable : . 3,397
Other current Ilabllltles : 13
Net cash provided (used) by operating activities N _ ' (23,178)
Cash flows from mvestlng activities: ' ‘ A
Purchases of property and equipment (2,712)
Cash flows from i" inancing activities: :
Members' capital contributions 39,325
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 13,435

Cash and cash equivalents - beginning of year o g -

CASH AND CASH EQUIVALENTS - END OF YEAR o $ 13,435

See Accountant's Review Report and Notes to Financial Statements.




! SWEERTS & VAAS,LLC | ;
: Statement of Changes in Members' Equity X
: ' For the Year Ended December 31, 2006 1'
2 ‘ ‘ ;
i
% 3 s
: Philippe . - Tracy
Content Young TOTAL
. : ' y .
Balance - Januar’yﬁ, 2006 $ . 3 - $ -
. ¥
Capital contributiorlls ’ ; 19.662 : 19:663 39,325
‘ b : ! '
. ; }
Net income i 1,719 1,719 3,438
' ] f o " ' ’
BALANCE - DEC_EiMBER 31, 2006 3 21,381 3 211382 $ 42,763
. 1
l i '
L . t
; : l
i ! ‘I
- |
! o
! L
) a
| ! |
| |
' |
i e
; L E
| i
| : i
| : )
! t
; , -
| . 1
) . ? |
' 1. ; i
i M ! !:
A ; i
I ]' ’ :g’
! ‘ ' 't
| ' ':
i ' |E
i : 1
| i i
. [ l;
] L
i _‘ ,;
] ’ i
i ; |
| | ;
i , 4
i See Accountant's Review Report and Notes to Financial Staitements. y
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SWEERTS & VAAS, LLC
. Notes to Financial Statements
' (See Accountant's Review Report)
' December 31, 2006

! _ .
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
This summary of significant accounting policies of Sweerts & Vaas, LLC (the “Company”) is presented to assist in
understandlng the Company's financial statements. The financial statements and notes are representations of the
Company s management who is responsible for their integrity and objectivity. These accounting policies conform to
' the accountlng principles generally accepted in the United States of Amenca and have been consistently applied in
‘ the prepa ration of the financial statements.

i

NATURE OF BUSINESS

The Company, which is a New York State limited liability company, began operatlons in 2006. The Company is
engaged in providing management and consultlng services to businesses and acts as a broker/dealer in sales and
mergers of those businesses. These services are provided to clients around the globe and are not limited to one
geograptiic area.

In addltloln these financial statements include the activity of a separate and distinct line of business. In 2006, the
Company also designed, imported and sold silk dresses for women. This separate line is doing business under the
name “A 'Little Indulgence”. In 2007, this separate line was spun off and separately incorporated. See Note 3 to
these ﬂnancial statements. - ‘

INCOME TAXES
The Company has elected to be taxed as a partnership under the Internal Revenue Code. As such, income taxes
are not payabte or provided for by the Company in these financial statements. Partners are taxed individually on
their sha| e of Company earnings.
i ]

Management has paid for health insurance benefits for the two members of the company. These beneflts have been
shown a., a company expense in these financial statements. However, for income tax reporting purposes, these
benefits would not be deductible to the company.

t

g _ ‘
ACCOUNTING METHOD !
The Company uses the accrual method of accountmg for both financial reporting and tax return preparation
purposes. .

i

USE OF lESTM/J’A TES ‘

The preparation of financial statements in conformity with accounting prrnmples generally accepted in the United
States of America requires management to make estimates and assumptions that affect reported amounts and
dlsclosures Accordingly, actual results could differ from these estimates. X

CASH AND CASH EQUIVALENTS '

For purposes of cash flows presentation, the Company considers currency on hand and demand deposits with
financial institutions to be cash. The Company considers all highly liquid debt instruments with an original maturity of
three mcnths or less to be cash equivalents. .

1 . . a '
ACCOUNTS RECEIVABLE ' !
Custome.r accounts receivable are reported at the amount the Company expects to coIIect on balances outstanding
at year—end Management closely monitors outstanding balances and writes off, as of year-end all balances that are

not expected to be collected by the time the financial statements are issued.

PROPERTY AND EQUIPMENT
Property and eqmpment are stated at cost less accumulated depreciation. Depreciation i is computed using straight-
line and accelerated methods over estimated useful lives of3to7 years

[
FAIR VALUE OF FINANCIAL INSTRUMENTS :
Unless ctherwise stated, the fair values of ali reported assets and liabilities, which represent financial instruments,
{none of|wh|ch are held for trading purposes) approximate the carrylng values of such amounts.

[
b

f
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, SWEERTS & VAAS, LLC
‘ . : Notes to Financial Statements (Continued)
' (See Accountant's Review Report)
December 31, 2006

| NOTE2 - OPERA“I IONAL EXPENSES :

Certain o] operational costs of the Company have been paid personally by the members and have not been reflected in
these financial statements. These expenses include travel and related costs, ofﬁce supplies, meals and
I entertainment, and the costs of communications.

NOTE 3 - 0PERA1 ING SEGMENT INFORMATION
In 2006 these financial statements include the activity of an unrelated business owned and operated by one of the
member= This business, referred to as “A Little Indulgence”, is in the business of desngmng importing and selling of
silk dresses. The financial information included in these financial statements that is dlrectly related to “A Little
Indulgence” is as follows:

REVENUE $ 2634

EXPENSES
Materials and supplies 4,272
Postage and delivery 1,305
Travel ) 5,144
Other expenses . 5622 ‘
Total expenses 16,343 <
NET INCOME {LOSS) ($13,709)

“Tof7




FOCUS REPORT

FORM ' . (Financial and Operational Combined Uniform Single Re'pOrt)

X-17A-5'
_ Part 1A Quarterly 17a-5(a) !
L INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17
COVER
!
o ' :
Select a filing method: _ Basic @ Alternate © [001%)
|
.; . |
. _ SWEERTS & VAAS LLC : |
Name of Broker Dealer: [0013] ‘ SEC File Number: 8- 67317
Address of Principal Place of 297 RED MILL ROAD j . [0014]
Business: S  [0020] . :
C ' Firm ID: __ 140507
FREEHOLD ~ NY 12431 ; T 10015]
[0021] [0022] ooz

For Period Beginning 10/01/2006 And Ending 12/31/2006 ‘
[0024] [0025] ‘ T

1

| .
Name and telephone number of person to contact in regard to this report: ‘

Name: ; James M. Kopley Phone: (608)720-0250 )
: S _ [0030] [0031] !
‘Name(s) of subsidiaries or affiliates consclidated in this report: :
Name: | Phone:
' : ' ‘ [0032] - [0033)
Name: Phone: _ ' . i
: L [0034] [0035]
Name: h - Phone: _. .
' 10036] [0037] -
Name: . ) Phone: y

10038] A [0039)

Does responder;lt carry its own customer accounts?  ygg [0040] No @ [0041f

Check here if respondent is filing an audited report ™ [00421

r




ASSETS

Consolidated < [0198] Unconsolidated © (01909

Allowable
13,435
1. Cash [0200)
2. Receivat:»tes from brokers
or dealers:
' ]
A Clearance
B. Other [0300]
3. CRec:ei\.rat‘)les from non- [0355]
ustomers
4, Securities and spot
* commodities owned, at
market value:
A, , Exempted [0418]
securities i
B. Debt securities [0419]
C. Options [0420]
D. Other securities [0424]
E.  Spot
, commodities (0430}
5. Securities and/or other
investments not readily
marketable:
A. Atcost
. [3130)
B. At estimated [0440]
fair value
6. Securities borrowed under [0460]

subordination agreements
and partners’ individual
and capjtal securities
accounts, at market value:

A. Exempted
' securities

(0150]

B. Other securitios

Non-Allowable

Total
13,435

[0750]

0

[0550)

[0810)
0

(0600}

[0830)

0

j0850]

0

[0610]

[0860]
0

[0630}

[0880]

[0160)



10.

1.

12

Secured rdemand notes
market value of collateral:

A. !Exempted
securities

[0170}

B. F Other securities

i

; [0180]
Membersj;hips in
exchang?s:

A. Owned, at
. market
[0190]

B. ' Owned, at cost

C. ' Contributed for
. use of the
. company, at
" market value

Investmetnt in and
receivables from affiliates,
subsidial:'ies and
associated partnerships

Property! furniture,
equipment, leasehold
improvernents and rights
under lease agreements,
at cost-net of accumulated
depreciation and
amortization

Other aséets

TOTAL ASSETS

[0470]

[0480]

{0490]

]

[0535]
13,435

[0540]

[0640] (0830]
{0650]

0

(0660} [0900]

0

[0670] [0910)

0

[0680] (0920}

30,478 30,478

[0735] [0930]

30,478 43,913

(0740} [0940]




1

| : '
LIABILITIES AND OWNERSHIP EQUITY

13.

14.

15.

16.

17.

- 18.

19.

Liabilities
i
Bank loans payable

Payable to brokers or dealers:

1

A. | Clearance account

B. ' Other

3

Payable:to non-customers

1 .
Securities sold not yet purchased,
at market value

Accounls payable, accrued
liabilities, expenses and other

Notes aiﬁd mortgages payable:

. A. " Unsecured

i

“'B. | Secured

Liabilitiels subordinated to claims
of general creditors:

A. . Cash borrowings:

| 1. from
. outsiders

[0970]

2. Includes
equity
subordination
(15¢3-1(d)) of

[0980]

I

i .

'B. ' Securities borrowings,
: at market value:

from outsiders

C.: Pursuant to secured
» demand note collateral

. agreements:
1. from
) _._.outsiders

c o ——

{0990]'

A.l. Liabilities Non-A.l Liabilities Total

. 1 0
[1045] {1255} [1470]
' 0
[1114] [1315] [1560)
i 0
§1115] [1305] - [1540]
I3 N o
[1155] [1355) {1610]
' i 0
! [1360] [1620}

f .
2,013 _ 2,013
[1205] [1385] [1685]
' 0
[1210} ' [1690]
)
[1211] , [1390] ' [1700]
: 0
[1400] . [1710]

i ‘L‘L

i

i
‘ 0
[1410] & [1720]

! ;
. ) 0
[1420] [1730]




{1000]

2. Includes
equity
subordination
{15¢3-1{d)) of

[1010]

D. |Exchange
- memberships
: contributed for use of

company, at market 0
. -!value {1430] [1740]
E. ' Accounts and other ‘
| borrowings not ’
' qualified for net capital : 0
' purposes [1220} [1440} [1750]
| ,
20. | _ 2,013 0 2,013
TOTAL E.IABLITIES . [1230] [1450] (1760]
|
| !
Ownership Equity ’
: !
| Total
21. Sole proprietorship [1770]
i .
|
22. Partnership (limited partners 41, 900
[1020]) ' ' [1780)
i ' ,
23. Corporations:
A ' Preferred stock {(1791]
[
B. Common stock [1792]
C. Additional paid-in capital it [1793]
D. Retained earnings ' [1794]
) 0
E., Total {1795]
!
F. | Less capital stock in treasury B [1796]
2a. L 41,900
TOTAL OWNERSHIP EQUITY [100]
25, ! : 43,913
1 [1810]

_ TOTAL} LIABILITIES AND OWNERSHIP EQUITY




STATEMENT OF INCOME (LOSS)

Period Beg-‘inning 10/91/2006 Period Ending 12/31/20086 Number of months 3
[3932] [3933] {3931]
REVENUE .
1. Commisé.ions:
a. Commissions on transactions in exchange listed equity securities (3035]
. executed on an exchange -
! b. Commissions on listed option transactions (3938]
c. , All other securities commissions [3939]
¢
d. Total securities commissions [3940)
2. Gains or losses on firm securities trading accounts
a. From market making In options on a national securities exchange [3945]
b. From all other trading [3949]
) ] . 0
¢c. Total gain (loss) {3950)
3. Gains or losses on firm securities investment accounts [3952]
4.  Profit (loss) from underwriting and selling groups [3955]
5. Revenue from sale of investment company shares [3970)
6. Commodities revenue [3990]
7. Fees for account supervision, investment advisory and administrative services ~ [3975)
' 102,784
8. Otherrevenue [3995]
i 102,784
| 9. Total revenue 14030}
; —ch '
| EXPENSES
|
i 10. Salaries{ and other employment costs for general partners and voting stockholder officers [4120]
11. Other employee compensation and benefits [4115] -
| 12. Commissions paid to other broker-dealers [4140]
| 13. Interest expense {4075)
| .
| a. Includes interest on accounts subject to 070
| subordination agreements [ ]
| . 7,785
14. Reygulaiory fees and expenses [4195]
—_—— 120,345
15. Other__el‘:_cp_qng.gg ’ [4100}
i 1287130
| 16. Total expenses




NET INCONE

17.
18.

19.

20.

Net Income(loss) before Federal Income 1axes and items below (Item 9 less ltem 16)

Prcwisioﬁ for Federal Income taxes (for parent only)

Equity in earnings (losses) of unconsolidated subsidiaries not included above

a. = After Federal income taxes of 14238]

Extraordinary gains (losses)

a. | After Federal income taxes of ) 14239
Cumulative effect of changes in accounting principles

Net income (loss) after Federal income taxes and extraordinary items

MONTHLY INCOME

: 21.
22,

23.

-~
i

income fcurrent monthly oniy) before provision for Federal income taxes and extraordinary
itemns .

-

[4200)

-25,346

14210]

[4220]

[4222]

{4224]

[4225]
-25,346

[4230]

-102,865

[4211]




1 .
EXEMPTIVE: PROVISIONS

25. Ifan exefmption from Rule 15¢3-3 is ciaiméd, identify below the section upon which

such exemption is based

A ()

" {1)-Limited business (mutual funds and/or variable annuities only)

1
B. (k) : :
: (2){i}~"Special Account for the Exclusive Benefit of customers”,
, maintained .

C. (k)

- {2)(i)-All customer transactions cleared through another broker-dealer

' on a fully disclosed basis. Name of clearing firm(s)

Clearing Firm SECi#s Name
, y
[43354] [4335A2]
8-
[4335C] [4335C2]
8-
[4335E] [4335E2]
i 8_
[4335G] - [4335G2)
g
- : [43351] [433512)

D. (k) .
(3)-Exempted by order of the Commission

" 14550]

3 (as60)

G {4570
. Product Code
{43358)
[43350)
-[4335F}]
[4335H)

[4335J]

- O [4580]




COMPUTATFION OF NET CAPITAL

ol

Total ownership equity from Statement of Financial Condition
Deduct ownership equity not allowable for Net Capital

Total ownership equity qualified for Net Capital

Add:

A. ' Liabilities subordinated to claims of general creditors allowable

; In computation of net capital

B. Other {deductions) or allowable credits (List)

[35254] [35258]
-[3525C) [3525D)
[3525E] [3525F}
Total calpitai and allowable subordinated
liabilities,
Deductions and/or charges:
- 30,478
A. ' Total nonallowable assets [3540)
from Statement of Financial
Condition (Notes B and C
B. Secured demand note 3590
- deficiency [3580]
c.' Commodity futures contracts (3600]
.and spot commodities -
proprietary capital charges
D. Other deductions and/or (3610}
. charges
Other ar:iditions and/or credits (List)
[3630A) [36308]
[3630C) [3630D]
[3630E] {3630F)
Net cap:ital before haircuts on securities
positions
Haircuts on securities (computed, where
applicable, pursuant to 15¢3-1(f}):
A.' Contractual securities [3660]
| commitments
B.' Subordinated securities (3670]

borrowings

o Gt TradING AN INVESEMONE - — - oroc e o o mies e

41, 900

(3480}

[3490]
41,900

[3500]

0

[3520]

0

[3525]
41,300

[3530]

-30,478

[3620]

0

. [3630]
11,422

(3640

—
securities:



(3739]

1. Exempted securities
2. Debt securities [37531
3. Options (3730)
4.  Other securities [3734)
D. | Undue Concentration (3850} .
' ! "
E. ! Other (List) ’ |
. [3736A] [3736B]
(3736C) [3736D] ;
I
: » [3736E] [3736F] |
. ‘0 0
[37386) [3740]
_ . 11,422
10. Net Capital {3750}
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A | ' .
! 251
11, Minimun}‘m net capital required (6-2/3% of line 19) ' : [3756]
‘ s 5,000
12, Minimur% dollar net capital requirement of reporting broker or dealer ‘ [3758)
and minimum net capital requirement of subsidiaries computed in ‘
accordapce with Note(A)
1ot 5,000
13. Net capital requirement (greater of line 11 or 12) [3760]
' . 6,422
14. Excess net capital (line 10 less 13) ' (3770]
_ i _ N 11,220
15. Excess net capital at 1000% (line 10 less 10% of line 19) [3780]
| COMPUTATION OF AGGREGATE INDEBTEDNESS
o o 3 2,013
16. Total Al liabilities from Statement of : a {3790]
Financial Condition
1
17. Add: | '

A. ' Drafts for immediate credit

|
' .
B. ; Market value of securities
i borrowed for which no
' equivalent value is paid or
| - i
. credited | °
C. | Other unrecorded amoﬁnts

[3800)

'

[38:1 0]




[38208]

[38204A)
: - (3820C] [38200] "
1 i
[3820E] [3820F] -.
0 . 0
. [3820] N [3830]
| ‘ ' 2,013
19. Total agg?regate indebtedness [3840]
- ! u : % 18
20. Percentage of aggregate indebtedness to ' : [3850]
net capitIa! {line 19/ line 10) ;
OTHER RATIOS
.
, ‘ ! . . ’ %: 0
21. Percentage of debt to debt-equity total computed in accordance ; (3860}

- with Ruh:s 15¢3-1(d)




SCHEDULEb WITHDRAWALS

Ownershlp Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next
six months and accruals, (as defined below), which have not been deducted in the computation of
"Net Capital. . v

I

Type of
Proposed
Withdrawat
or Accrual

_ (4800}

_ 14610
_ [4620]
_ [4630]
4640}
_ [4650]
_ [4660]
_ [4670)
_ [4680]

_ 14690]

! , _
1 Amount to be Withdrawn !

Insider Withdrawal or Expect

* Name of Lender or Contributor or (casl&grpri\&tlxr\a}aalsg/gfr Net Maturity Date  to
Qutsider Securities) H{MMDDYYYY) Renew
[4601] = [4602) (4603] [4604] [4605]
' | [4611) [4612] (4613) [4614] [4615]
) L . T
F : [4621] [4622] - [4623] [4624) [4625)
. b
[4631] [4632] [4633] [4634] [4635)
: : ) .1 -
' {46411  [4642] (4643 (4644] [4645]
| [4651]  [4652) [4653] (4654] [4655]
; [4661) [4662] [4663] [4664] [4665]
' : I [4671] [4672] [4673] [4674] 14675]
' [4681]  [4682] [4683] [4684] [4685]

i -
[4691]  [4692] [4693) [4694] [4695]
: ‘ TOTAL . 0 :
. : % ’
[4699)

. _ . . Omit Pennies
1

1
!
]

i

Instructions Detail listing must include the total of items maturing during the six month penod following the report date, regardless of

whether or not the capital contribution is expected to be renewed. The schedute must also include proposed capital
w:thdrawais scheduted within the six month peried following the report date including the proposed redemption of stock
and paymenlts of liabilities secured by fixed assets {which are considered allowable assets in the capital computation
pursuant to Rule 15¢3-1(c)(2){iv}), which could be required by the lender on demand or in less than six months.

|withdrawal Code||Description ]
| 1 J{Equity Capital i
' 2 |[Subordinated Liabilities |
' 3 J|Accruals ]

! I L__¢ [15¢3-1(c)(2)(iv) Liabiities]




STATEMENT OF CHANGES

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

42,046
1. Balance, beginning of period [4240]
o -25,346
A.  'Net ingoma (loss) ' . [4250]
! . ] . ‘ ' 25,200 - |
B. \gfddltlons {includes non-conforming capital [4262] ) ) - [4260]
C. Efeductions (includes non-conforming capital - [4272]) - [4270)
‘ . ’ 41,900
2. Balance, end of period (From item 1800) . ' ) [4290]
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED ‘
© TO CLAIMS OF GENERAL CREDITORS
3.  Balance, beginning of period : i ' [4300]
A.  Increases ' [4310]
B. Decreases [4320]
J . 4]
4.  Balance, end of period (From item 3520} ‘ [4330]




