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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opiniont is contained in this Report*
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O Public Accountant <
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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N OATH OR AFF[RMATION
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best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
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,» are true and correct. I-further swear (or affirm) that neither the company
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(b) Statement of Financial Condition. o ’”H;-mm\\\‘

(¢) Statement of income (Loss).
. (d) Statement of Changes in Financial Condition, .

(¢) Statement of Changes in Stockholders’ Bquity or Partncrs‘ or Solc Propnetor’s Capital.

(D Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

¢h) Computetion for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

() Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation, oftheComputanonofNetCapnalUndu Rule lSc3-l and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
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) An Oath or Afﬁrmanon

(m) A copy of the SIPC Supplemental Report.
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**For conditions of confidential treatment of certain portions of this filing, see section 240, 17a-5(e)(3).




First Island Capital, Inc.
Schedule 1

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15¢3-1

December 31, 2006

Shareholder’s equity represented by independent auditor $ 176,051
Less non-allowable assets; 13,567
Computation of net capital $ 162,484
Basic net capital requirement:

Net capital as above $ 162,484

Minimum net capital required

($5,000 for brokers who do not

Generally carry customer’s accounts) 5,000

Excess net capital before haircuts on other securities 157,484
Less, haircuts on other securities 540
Excess net capital $156,944



First Island Capital, Inc.
Schedule 11

RECONCILIATION OF COMPUTATION OF NET CAPITAL
PURSUANT TO RULE 17A-5(d)(4) and 15¢3-1

December 31, 2006

Net capital as reported by the Company

Focus Report Part [IA $162,457
Independent auditor’s adjustments:

Increase in prepaid expense 1,000

Increase in income tax payable (1,513)
Net capital after adjustments ' 161,944
Add haircuts on other securities taken 540
Reconciled net capital § 162,484
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