it om DRI

07001787

T-132  P.G2/03 F-582

ek o e AON
o EYCHANGE SCalc -
CURITIES PN EYCHANGE OwB %580 .o,
= RECEWVED UNITED STATES OMB homoe e
" SECUR{ AND EXCHANGE COMMISSION Bapres T st ciS
APR 112007 LB St
- REG\STRA | SEC Pt Num§ES
BRANCH 07 55 & 457/ {
03 Ex;\MlNATlONS

' FACING PAGE
Informatdon Required of Brokers and Deslers Pursusnt (o Sectiod 17 of the
Securities Exchange Aci of 1934 and Rule {7a-5 Thereunder
/ . &ZO"I

REPORT FOR THE PERIOD BEGINNING __2.3/0/ /0 b AND ENDING 0.2
/ MM BTy

M- REVTY

A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER:
First Mutuar Aanme CorP

OFFCuAL USE OMLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) Pif 1D _MO:
7370 S, ORioLe. RLuD. H0!(.
Deceay  ReAcH Iy 3344,
[1£.]) L hen T Couer

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD .TO THIS REPORT

RoBRERT TucKer Sut-382-5779
varce Cotr = Yewphoas Mo »
B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is comained in this Report®

/50[ N. MILITARY "JRAlL. Sarre 160 Boch Raton) Lfl- 3343/

- ! Cant e h"ﬂdu%g:ﬁ@“ Cocer
ECK ONE:
o erxified Public Accouniant Y7 MAY 2 & 2007
O Public Accoumnant THOMSON

0 Accounans not resident in Unfied Stases a7 any of its possessions, £l o)
. ] i
FOA OFMiaL USE ONLY

oCauns for aamption from the requiremeni thay 1he onnual repori be covered by the opunion of an independen: public accauniant
- muss be sgpported by o statemera f foris and CICUMSIancs reied 04 Gr the Dasis for the exemplion. See sction 240.1%a-S1e2)
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OATH OR AFFIRMATION
i HEK@EQ‘F AEELOW . . uear (o7 affizm) a0

best of my hnowledge and belief the na:ongwmg financial statemem and supporniing schedules pentdsfung (o tne firm

ERST MUTUAL. _PLANNING  (oRP, a

FQGMAQ‘/ -2 19&21. arv true and correct. § further swear (or affirra) (D&l neitner (he compat

for any pariner, prom’mor. prinsipal officer or Airector Ans any proprietary inierest in any account classified solcy a5 that ¢
a customer, except as follows:

This report®® conians (check 2

ia) Fecing page.

b} Statemens of Fupantial Condiuon

tc1 Statemen: of income (Loss).

(d) Statement of Changes i Financial Condiuon.

{el Swusement of Changes in Stochholders” Equaiy or Pamners - Sale Propnietor’s Capuial.

N Siasernent of Changes o Liabibies Sutordinateq 1o Clam:- ot Crednors,

(g) Comgnanion of Ner Capisal

th) Computatson for Determinanian of Reserve Requirements Pursuam 1o Rule [5¢3-3.

(1) Informauon Reiating 1o ihe Possession or control Requirements Under Rule 15¢3-3

() A Reconabauon, including appropnite exptanation. of the Computation of Net Capiral Under Rule 15c¢3-) ang 1
Computanon for Determunation of the Reserve Requirements Unaur Exhibit A of Rule 1501-3.

{k) A Reconciliauon befween 10e audited and unaudhied Statements of Financial Condition with respec to methods of ¢¢
solidapion.

% il An Qarh or affirmation.

um) A cops of the SIPC Supplemenial Repon
(0) A 1epoft aescnbing ady matenial inagequastes found (o caist of (gund 10 have existed since 1he datc of the previous sud

ERRERN)

(1

«~For condiions af confidenual tregimery Of ceramn portons qf ths fiing, see section 240.17a-5(eN3).
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" FORM
X-17A-5

FOCUS REPORT igigo=

(Financial and Operational Combined Unitorm Single Report)

- PART IIA 3

(Please read instructions bci;rc preparing Form.)

This report is being filed pursuant to (Check Applicable Black{s)):

0 Ae vesw (18] 2 s inaesi ] 9 nute et [~ W)
4) Specigl roquest by designated examining authority DE %) Other

——

NAME OF BROKER-OEALER SEC FILE NO.
| FIAR 1D, WO SI_ [14]
Finst Muruar Peanawe CorP, B e g
ADDRESS OF PRINGIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) 18]

370 S Ogl0L£ BLVD, ‘ﬂ:-éo[ﬁcﬂ - Foggeiuc:isfeugilimwom%

(No."and Strest) AND ENOING (MM/DO/YY)

Derray beAcn .  FL @ 3344 @] 02-28-07  [&]

' (Cify) (State) (Zip Code)
s ————————————————— A — —————————r e e —
NAME AND TELEPHONE NUMBER OF PERSON 1O CONTACT IN REGARD TO THIS REPOAT  (Ares Codel—Telephone No.
Ro6BeERT Zuckerk (30 (56/ [3?2—-5779 [31]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSO.IDATED IN THIS REPORT: OFFICIAL USE
a2 {2
Y 3
38 114
3 39
- - OOES AESPONDENT CARRY IT$ OWN CUSTOMER ACCOUNTS? YES NO [(Ta]
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT a2

EXECUTION:

Thae registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is executed represent hereby that ali information contained thereain is true,
correct and complete. It is understiood that all required items, statemients, and schedules
are considered integral parts of this Form and that the submission of any amendment
rapresents that all unamended itams, statements and scheduies remain true, correct and
complete as previously submitted.

Dated the day of 19
Manual signatures of.

)

Principal Executive Otficer or Managing Pariner

2)

Principal Financial Ofticer or Partner

3}

Principal Operations Qtficer or Partner

ATTENTION—Intantional misstatements or omissions of facts constitute
Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.5.C. 78:1(a))




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PARTIIA

GROKER OR DEALER FirRsT Mutuat 1 aoniv6e (ok P N 3 nnn

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

2 of IMM/DD/YY) O#M’ZOL =

SECFILENO. & - ¥51f ' 38
ASSETS Consolidsted 198
Unconsolidated 199
Allowable Non-Allowable _ 1_'91_11
b Cathoee... SUTUTUTTRUNSUPRRT s \ 7328 7] s v 1324 =)
2. Recevables from brokers or dealers: / : ’
A. Clearance seCount . . .o ovvureeeraen o ! 295
B. OUNEF. . . or it e i i 300 J$ 550 810
3. Receivables from non-customers. . ...... ... 355 §00 ! 830
4. Securities and spot commodities
awned, at market vaiue:
A. Exernpted Securitils . . ....... ..o 418
8. Debt securities. .. .. [ 419
C. QpLONS . - .ot iim e ie s i 420
D. Other Securnities . . ....cov v aeannncen 424
E. Spotcommoditi®s .. ... ccaciains H 430 850
S. Securities and/or other investrnents
not readily marketable:
" A Atcost 18 I‘3°|
8. Atestimated farrvalue ... ... ... 810

6. Securities borrowed under subordination agree-
maenits and partners’ individual and capital

il el
I

3

securities accounts, at market value:
A. Exempted:

secunties $ - I 150 I
l ‘IGOI

8. Other
securities 3

270 , [(ea0] [T8s0

mar ket vaiue of collateral:
A. Exempted

secunties $ | 170I
180

B. Qther
securities § ' l
8. Memberthips in gxchanges:
A. Owned, at

marker § l 190! .
8. Owned, atcost . ............ ...+ _ | 650 l

C. Contributed for use of the company,
Atmarket valu® . . ... ... e e ‘ &80 l

A

e

9. Investment in and receivables from

atfiliates, subsidoines and :

ASSOCIZET JAFLAGOSUDE <. o v e e I 480 I ) 670 _ir-;
10. Praperty, furmiture, equiprment, '

leas¢hold \mprovements and nights

under lease agreements, at cost-net

of accumulated depreck tion o

C AMOFUZANON . . oo o ee e e v n e s 490 680 |7 3
10, OURerassell. .. ..........coovevnmeconos S35 s | 2
12, TOTALASSETS ....vooevennnnin. s {1324 540 |3 740 | § {T328 1°

p OMIT PEN




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART A

8RO

KEROR DEALER /@S T /”L{Ta/u. [ ANNING C’afeP  aot

2)28/0

13.
14,

15.
16.
17,

19.

N,
22
23.

24.
5.

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

2. Includes eguity subordination (15¢3-1 (d)}
of .... $ ‘ m]

Al, . Non-A.l.
Liabilities Liabilities Liabilities Total
—— A ————— ——
Bank 10anS PaYabIB. ... ..ot s 1048] ¢ Nz (va70)
Payabie !6 Drokers Or csalers: . e
A. Clearance account . . ..... e e 1114 ms 1560
B. Other........ PO s y 118 1308 1540
Payable 10 NON-CUMOMBIY. . . . ... . cronns 1158 1185 1610
Securities tald not yet purchased,
AUMATROTVAILR oo o vea it I 1380 l (ve20
Accounts payable, accrued lisbilitins,
expanses 2nd OtREF . .. ..o\ 1-"] LLO | 1208 I 1385 'Jf'] q,o me
Notes and mortgsges payabla: / ‘ J}
A UNUCUIEO . ocoree et ns ... 1210 TEod
B. SECUrEd.. ..o eronai e 12111 ¥ (1390 % 1700
Liabilities subordinated to claims
of general creditars:
A. Cash borrowmg .............. NP I 1400 l 17%¢C
1. fromoumdcrsoS ’ 970'

8. Securities borrowings, 8t market value:. ..
from gutsiders $ | 990 l
€. Pursuant to secured demand note .
I 1420 I

collaters! agreements. .. .. .. .. . v
1. fram outsiders $ ) ! 1“'

2. -inciudes equity subordination (15¢3-1 (d]}
of . ... $ 1010

D. Exchange memberships contributed for )
I 14301

use of company, at markatvaive. . ..... .
E. Accounts and other borrowings not

1220 1440

qualified for net capital purposes . ......

— 17490
/

TOTAL LIABILITIES ........... $ B
' /

Ownership Equity

-

Sole progrietorship . .
A [020))

Partnership (limited partnery . ... . ....... 1"
Corporation:

..............................................................................

. Praferred stock

;

. Common stock

O

;_-
Dﬂ
S

........................................................................

-—-‘_.d.ol

A

8

C. Additionsl paid-incapitsd ... ... ..l J e Lo
o

E

E

. Less capital stock in tressury
TOTAL QWNERSHIP EQUITY

................................................................

\

'.S.(
3

...............................................

TOTAL LIABILITIES AND OWNERSHIP EQUITY

0M|T P

=

EN



FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
PART IIA

8ROKER ORDEALER  F1RST MuTuaL FANNING Oor P

-u_2}38j0

10.

Ll o L

COMPUTATION OF NET CAPITAL

Totl ovenershig equity from Statement of Financial CONdinon. . ... ... .oiinin i $ l H .( 8=S ’
- 1

3480

Deduct ownersiig oquity not allowasble for Net Capital .. ... ... .. ... 5( ._3:9.3
Totsl ownerthip equity qualitied for Nat Capitel . .. .. .. ... e [ t-f _S &I 3500
Add:
A. Liabitities subordinated to claims of generat creditors allowable in COMPULALON Of NELCaDItE. .. ... . oeovvvene (3520
B. Othar (deductions] or alfowable credits (Listh. .. ... .o 3529
Total capital and allowable subordinated (abilites. ... ... ... e 3 1530
Deductians gnd/or charget: M
A.- Total nonallowable assets from Statemant of Financial ConditioniNotes Bandd C) § 3540
B. Secured demand note deficiency ... .. ... ... e 3590
C. Commodity futures contracts and spot commaodities: ’

ProDrietary Capital Ehames. . ... ... ...t Ed
D. Other daductions ana/or CRargRs ... .. ..ot v oot iaar i ;o | P_J_E?i
Othar additions and/or allowable cradits [Listh . . .. ... oL L e e . 383

" Nat caoital DEfOr® NBIrcUts O SOCUTIti#s DOSTIONS . . ... ountn o eanatnn i eean e annosnasns e TS JY S & ¢ s

Haircuts on securities (computed, whers applicable, N

pursuant 1o 15¢3-t (1)
A, CONIracTua! SOCUFities COMMILMBNS . . .. ..o s es e iraararneeranes s 3860
B, SubOFdINates SeCURTIEL DOMTOWINGY . .. .. ..o\ iaina e ineians . 3870
C. Trading and investment securities.

Y. EXEMDUNG SICUTIIOE . . .o\ es i i e A 3738

2. DEDE SRCUMITHEE . . o\ oe ot et e iran e e an e e 3733

B, OBIOME oo e st e ettt e e et e ey 3730

&, OUNEr SRCUTILIEN o .o oot ii et it ettt ia e inas 3734
D. UNdus CONCENITATION _ . ... oo\t cn i it e iatraran ettt aresns 650
E. OtherfListh. .. .. oot e v 3738) | UL

!

|

Lot -1 ¢ AT R ] !g -S_ S S | kY

OMIT PEN?

Bunn ™



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART I1A ‘

sRoKER OROEALER  [oST MlyTupL frAnwme CoRE s of 9}/38’!07

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required (B-2/3% of ine 131 . ... L $ l & 3 3756
12. Minimum dailar net capital requirement of reporting broker or dealer and minimum net capital requicernent
of subsidiaries computed in accordance with Note (AN ... ... . ooi i s _S Y | arst
13, Net caprtal cequiemant (greatar of In€ 1T 0F 121 ... oot iiie e e $ L3781
14, Excass netcapital Uine 104858 13) Lo e $ A E
15. Excets net capital at 1000% {line 101es3 10% 0f IR 19) ... i A ' ' 378
COMPUTATION OF AGGREGATE INDEBTEDNESS
18. Total AL liabiities from Statement of Financal Condition. . ... .. T R R S -],.1 t-l- ) (379
17. Add: ]
A. Oralts for smmediatecredit, .. .........ooo-no PR Vs [3800]
B. Market value of tecurities borrowed for which no equivalent
VaTUE 13 PaID OF CIBAILET .. o ot e e s 810
C. Other unrecorded amountslListh, .. ... ..o e s 38208 383
19. Tota) aggregate INABBIBANETS . . ... u v ountnen et s et s st $ : E ; q O 384
20. Percentage of aggregate indebtedness to net capital lline 19ty ine 10} . ... ... ... .. S % 385
21. Percantage of debt (¢ debt-equity total computed m accordance with Aule 18e3-0 [d) - - oo % 386
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part8
22. 2% of combined aggregate oebit items a3 thownin Farmula Pn; Aeserve Requirernent pursuant to Rule
15¢3-1 prepared as of the date of the net capital computation including both brokers ar dealees )
and consolidated subsidianes’ Oebith. ... ... ... ... o e s [38
23. Minimum doliar net capital requirement of reporting proker or dealer and minimum net capital
requirernant of subsidiaries computed in accordance with NOtR LA) .. .. ... o i ys 38
28. Net capital requirerment (greater of in€220r23) ...l LA s 37
25, Excess netcapitdl (ine 101853 24} . .. ... ... Lo e 3 9
26. Net capitai in excess of: ) ' _
5% of oMM A0aregate dabit itams or $120.000 ... ...l . e $ 3¢
oMIT PENT
NOTES:

{A) - The minimum net capital requirement thould be computed by adding the minimum doliar net capital requirement

of the reporting broker desler and, for each subsidiarv to be comalidated, the greater of:
1. Minimum doitar net capital requiremant, of '
2. 8-2/3% of sggregate indebtednets or 7% of aggregate deOirs if aitérnative methad is usad.

{B) Do not deduct the value of securities barrowed undes subordination agreements or secured demand note
covered by subordination agreements not i tatisiactory form and the market vatyes of memberships In
exchanges contnbuied for use of company (contra to item 1 740} and partners’ tecuritigs which were
included 1n non-aliowabie asats. o o

{C} For reports filed pursuant (o paragraoh {d) of Rule 172-5, respondent should provide list of matenal

non-ailowable assets.




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART A

SROKER OR DEALER  -F/RST MQTUAL PLANNING (oRP

Number of months inciuded In this statdment

, "
For the perlod (MMDOYY) from %, 1/61/ 0, [982]t0 o L]
31

STATEMENT OF INCOME (LOSY)

REVENUE
1. Commissions: —
a. Commissions on iransactions in exchenge listed equity securities exacuted on an OXChANgE.........ooreriennens 3 3
b. Commissions on listed option transactions ....... R L TR LR TR R TR R -ﬁ_ nu
c. All other securilies COMMIBRIONS . ... .. vevemvnrnaracannn O R R PR -
d. Total securities commissions . ..... e e e ey e eeraeaaas D ‘03 h [T
2. Gains or losses on flrm securities trading accounts
a. From market making In options on & national securities exChang® . ......... .o iiiiiire i P —30_4!
b. From all oher trading ............ R R R Ceraser e bt
c. Total gain (fess) ................c. R N i i rranerenare ey et reiee i m
3. Galns or losses on firm sacurities invulrnont BECOUNTS ..\ .vviainnnaroeny e e peeraeas cieeen 398
4. Proft (lcss) from underwriting and selling groups .......... ... F PR ceeees e y ] 398
5. Revenue from sale of investment COMPANY SPAFRE . ... ... v i oauatrr o ettt T
e. Commodltlurunnuq...................................' ........ Varenns Creerrteari st ey ’ m
7. Fees for account supervislon, Investment advisory and administrative services . ................0iieees veeaees 17
8. Otherrevenus ............ e PP e %33 |
8. Total revenue ............ Cr e ieaas e ireetmeasatariaeaaan f et e earaeteai e eeanan- s 9 5 2;3 401
EXPENSES
10, SII.Hos and other smployment cosis for genaral partners and voting stockholder officers ... .. (RPN e ] [a1;
11. Other employes compensation and benefits ............. [T et ree e it e e y 4
12, Commissions paid to other broker-deslers .......... Veeieranias T Cerriamaanaees - "
13, INTOT@SE SXDONEE .. oo erenananr e o nnmn s e assaasseobasstaorsetassssssasaranioesrarssrioaararnrntonacnrtss 40
8. Includes interest on accounts |ub|ect to subordination agreements ................ r@
14, Reguistory fews end sxpenses ........... e DO i ‘-‘ OO &
15. ORer aXpOnses ............ooveeecaene e iiraiaee, U Y2 LD |&
16. Total expenses .............cocuerns heieeaeaarana o etrenasetaa e aer ety e h e ieraeieaanae 3 !ng ;! Q _L'_E
NET INCOME
17. Net incoms (loas) belors Faderal Income taxas and items below (itam 9 foas Mem 18 . ... ... ...oiiionienrens [ C‘ O q ] ) [«
18. Provision for Federal INCOM® LAXES {FOF PATBAL ORIY) . .o oeo e renreanneinaareensasansis o s aaae e anaaaans .Y ~ Y
19. Equity (n eamings {10sses) af unconeolidated subsidisries ot InCIuded ADOW .........cc.cooeiereeeen i :
a. Altgr Federal income tanes 6f ..... ... ... ..cvriunnnenees eeerairens e rﬂlﬂ l
20, Extraordinary QaIns (IOBSE) ......so.vreniaiunsreinnriira e e S [«
. AMer FOORIR) INCOM® LAXEE OF .. en.unvennnonsincnnnmsonreinsesaaaseoaansssiass [a239] _
21. Cumuiative effect of Chenges In aCCOUNTING PrinCIRIES ... ... . ieriniin i iiuirt i aa et . L
22. Net income (logs) after Federal income taxes snd extraordinary ifems ............-.. e FPUUTUTO s {109 2ls
i \ , ,

MONTHLY INCOME

23. Income (current month only) before provision for Federal income taxes and extracrdinary items



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
: PART IIA

BROKER OR DEALER ‘ﬁRSf MUTUAL ﬂANA]ING QorP

e

For the period (MMODYY) from 3/[%01,

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, DegINAINg O PEFO. .. e rr s g r e taan e asr s a e s $ l S (97 !n 4249
A, NEtiNCOMB LIOBED. « o oo ot ittt nman s e s ( ( m 4250
8. Additions {Inciudes non-confarmingcapital of ... ... ¥s 4262 | \ /| a2e0
C. Deductions lIncludes nonconformingcapitalal .. .. ... ... ..coooiee-s ;] 4212 ) 4270
2. Balance, end of period (From item 1800) ... ... oo i et 3 , 4‘ I&S [a23¢
STATEMENT OF CHANGES IN LIABILATIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Balance, minhing O R EARERRTEEES s N Q N E 4301
O L SRR R R R T TR R a3
L 2 P R R 432
4. Balance, end of period (From item 3520}, .. ... ..o ool $ NONE 433

Dana R

OMIT PENNII




i ' FINANCIAL AND OPERATIONAL COMBINED UNIFOAM SINGLE REPORTY

PART A

BROKER OR OEALER _ﬁ/es-r /nu'ﬂ(A.[_ PLANN”VG C’OIQP, _uof

'D%/;zi’/O;L

Exemptive Provision Under Rule 15¢3-3

25. If an exemglion fram Rule 15¢3-1 is claimed, identify below the section voon

which such exemption is based {Check ana only}

A. (k) (1}—32.500 capitai category 83 oer Rulg 15€2-1 . .. ... o e
8. (k) (2{A)—"Special Account far the Exclysiva Banati of
CUNIOMErS” MAINERINGET . .. ..ot o e I 4500[
C. (k} (2}(B)—Ali customer transactions cleared through another
broker-dealer on 8 lully disclosed basis. Nama ! cleanng
tirm .v' 4133 4570
D. (k] (3l—Exematad by arder of the COMMISSION . ... ... oeeiimiiti ettt . 4580
Ownarship Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruats, {as defined below),
which have not been deducted in the computation of Net Capitsl,
Type ol Proncsed
withdrawal or Amount to be With- {MMDDYY) Expect
Accryal Insider or drawn (cash amount Withdrawal or o
See beiow for Quisider? and/or Nat Capital Maturity . Rangw
code o anter Name of Lander or Contributor {In ar Quil Vat.a of Securilies) Dats y®y or no)

y 4500 4807 1802 4803

» 4610 4811 4512 4813

4420 4821 4822 4823

4624

4831 4632 4633

| i [

M 4630

4 483

o
g

' 4640 4641 4842 4643

4844 464

y 4650 4851 4652 4852

4454 485

y 4660 468 4862 4883

466

b4

4870 4871 4872 4671

4674 487

M 4880 4581 4882 4803

fl (3] 1 Je) I8} 2] Jel ) I

4684

4593

I
IR E

i d [ 1

4690 4691 4692

JEENEEEEE

-
o
-4

4899

BN RERERERENARERCE

ToTAL Y

OMIT PENNIES

instructions. Deial lisbng musl include 1he total of 1lems maturing during Lhe six monlh pariod following the
report date, ragardless of whethar or not the capital contnbylion (3 expeciad to be renewed, The
schedule must also inglude propasad caoual withdrawaly schedulad wilhin the s1x monih
pertod tollowing the raport date sncluding the proposed recemplan of stock and payments of
11abihlies secured by hiaed assels (which ara considerad allowabid assets in the cagilal Compylation
pursuant to Aule 15¢3-1(c}{2}{iv)}, which Cauld be required by Lhe lender on damand or in 1ess
than six months. :

WITHDRAWAL CODE: DESCRIPTION
1. Equily Capital
2. Suborginated Liabilities
3. Accruals
4 15¢3-1{c){2}iv} Liabihties

_———




Robert W. Zucker, C.P.A., P.A.
1801 N. Military Trail, Suite 160
Boca Raton, FL 33431

Tel: 561 392-5779 Fax: 561 39&-5751
) CURTHES AND FXCHANGF COMMISSION

RAREAVAOR:
APR 2007

To the Board of Directors of;
DIVISION UF MARKET REGULATION

FIRST MUTUAL PLANNING CORP.

We have audited the financial statements of First Mutual Planning Corp. for the period
ended February 28, 2007 and have issued a report thereon dated March 25, 2007. As part
of the audit, we made a study and evaluation of the Company’s system of internal
accounting control to the extent we considered necessary to evaluate the system as
required by generally accepted auditing standards. The purpose of the study and
evaluation, which included obtaining an understanding of the accounting system, was to
determine the nature, timing, and extent of the auditing procedures necessary for
expressing an opinion on the financial statements. '

‘We also made a study of the practices and procedures followed by the Company in
making the periodic computations of aggregate indebtedness and net capital under Rule
17a-3(a) (I1) and the procedures for determining compliance with the exemptive
provisions of Rule 15¢ 3-3 . No facts came to our attention indicating that the exemption
conditions had not been in compliance. We did not review the practices and procedures
followed by the Company in making quarterly securities examinations, counts and
verifications and recording of differences required by Rule 172- 13 or in complying with
the requirements for prompt payment for securities under Section 8 of Regulation T of the
Board of Governors of the Federal Reserve System, because the Company does not carry
security accounts for customers or perform custodial functions relating to customer
securities.

The management of the Company is responsible for establishing and maintaining a
system of internal accounting control and the practices and procedures can be expected to
achieve the Commission’s objectives. The objectives of a system and the practices and
procedures are to provide management with reasonable but not absolute, assurance that
assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition, and that transactions are executed in accordance with
management’s authorization and recorded properly to permit the preparation of financial
statements in accordance with generally accepted accounting principles. Rule 17a-5 (g)
lists additional objectives of the practices and procedures listed in the above paragraph.

Because of inherent limitations in any intemal accounting control procedures or the

practices and procedures referred to above, errors and irregularities may nevertheless
occur and not be detected. Also, projection of any evaluation of them to future periods is

-



subject to the risk that they may become inadequate because of changes in conditions or
that the degree of compliance with them may deteriorate.

Our considerations of the internal control structure would not necessarily disclose all
matters in the internal control structure that might be material weaknesses under
standards established by the American Institute of Certified Public Accountants. A
material weakness is a condition in which the design or operation of the specific intemal
control structure elements does not reduce to a relatively low level, the risk that errors or
irregularities in amounts that would be material in relation to the financial statements
being audited may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions. However, we noted no matters
involving the internal control structure including procedures for safeguarding securities
that we consider to be a material weakness as defined above.

"~ We understand that the practices and procedures that accomplish the objectives referred
to in the second paragraph o f this report are considered by the Commission to be
adequate for its purpose in accordance with the Securities Exchange Act of 1934 and
related regulations and that practices and procedures that do not accomplish such
objectives in all material respects indicate a material inadequacy for such purposes.
Bases on this understanding and our study, we believe that the Company’s practices and
procedures were adequate at February 28, 2007 to meet the Commission’s objectives.

This report is intended solely for the use of management, the Securities and Exchange
Commission, the National Association of Securities Dealers, and any other regulatory

agencies which rely on Rule 17a- 5 (g) under the Securities Act of 1934 in their
regulation of registered brokers and dealers, and should not be used for any other purpose.

oo W, My 00, 004, O

Robert W. Zucker, C. P.A,, P. A.

March 25, 2007



Robert W, Zucker, C.P.A,, P.A.
1801 N. Military Trail, Suite 160
Boca Raton, FL 33431
Tel: 561 392-5779 “ Fax: 561 392-5751

March 25, 2007

Securities and Exchange Commission
26 Federal Plaza
New York, N. Y. 10007

Gentlemen:

Our examination of the Focus Report, Form X-17A, Part Il of First Mutual Planning
Corp. included a review of the procedure for safeguarding securities and computation of
net worth with the requirements prescribed by the Securities and Exchange Commission
and the NASD :

There is no material difference between the computations of net capital of the unaudited
statements as of February 28, 2006.

Sim‘jeleCDQ/ﬂ /UJn CQN} prlﬂsl D\Q'

Robert W. Zucker, C. P.A., P.A.



Robert W. Zucker, C.P.A., P.A.
1801 N. Military Trial, Suite 160
Boca Raton, FL 33431
Tel: 561 392-5779 Fax: 561 392-5751

March 25, 2007

Securities and Exchange Commission
26 Federal Plaza
New York, N. Y. 10007

Gentlemen:

We hereby certify that First Mutual Planning Corp. is not required to be a SIPIC member
by virtue of Section 3(a) (2) of the SIPC Act, and that a claim for exclusion from
membership was consistent with income reported. The certification of Exciusion from
Membership (Form SIPC-3) was filed in Washington, D. C.

Sincerely,

Yoy %%}Q)@N,Q.D,ﬁ,, D.0r,

Robert W, Zucker, C. P.A, P. A
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Robert W. Zucker, C.P.A., P.A.
1801 N. Military Trail, Suite 160
Boca Raton, FL 33431
Tel: 561 392-5779 Fax: 561 392-5751

To the Board of Directors of:

FIRST MUTUAL PLANNING CORP.

We have examined the Focus Report, Form X-17A, Part III and its related statements as

of February 28, 2007. Our examination was made in accordance with generally accepted
auditing standards and with audit requirements prescribed by the Securities and Exchange
Commission and the NASD, and accordingly included a review of the accounting system
and the internal accounting control and such tests thereof for the period since the prior
examination date February 29, 2006 and of the accounting records and such other
auditing procedures as we considered necessary in the circumstances

In our opinion the accompanying Focus Report, Form X-17A, Part III and its related
statements of First Mutual Planning Corp. as of February 28, 2007 present fairly the
information required in the form prescribed by the Securities and Exchange Commission
and the NASD in conformity with generally accepted accounting principles applied on a
basis consistent with that of the preceding year.

Pebod W, Mmucks, 0.Ph,, P a

Robert W. Zucker, C. P.A.,P. A,

March 25, 2007
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‘ ' Robert W. Zucker, C.P.A., P.A.
1801 N. Military Trail, Suite 160
Boca Raton, FL 33431
Tel: 561 392-5779 Fax: 561 392-5751

To the Stockholder and Board of Directors of:

FIRST MUTUAL PLANNING CORP.
We have audited the accompanying Balance Sheet of

FIRST MUTUAL PLANNING CORP.
as of February 28, 2007 and the related Statements of Income, Retained Earnings and Cash Flows for the
year then ended. These financial statements are the responsibility of the company’s management. Qur
responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with generally accepted auditing standards. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe our audit provides a reasonable basis for our opinion.
On our opinion the financial statements referred to above present fairly, in all material aspects, the financial

position of the FIRST MUTUAL PLANNING COREP. at February 28, 2007 and results of operations and
cash flows for the year ended in conformity with generally accepted accounting principles.

Kobvd W, uckew, CPR,PA

Robert W, Zucker, C. P. A, P. A,

March 25, 2007



¢ ' FIRST MUTUAL PLANNING CORP.
BALANCE SHEET
FEBRUARY 28, 2007

ASSETS
Current Assets:

Cash & Cash Equivalents $
Total Current Assets

Eqﬁipment:
Office Equipment
Less Accumulated Depreciation

' Equipment-Net

TOTAL ASSETS

7,291
7.291

LIABILITIES AND STOCKHOLDER'S EQUITY

Current Liabilities:
Accrued Expenses 3
Misc. Payable
Total Current Liabilities

Stockholder’s Equity
Capital Stock
Paid-in-Capital
Retained Earnings
Total Stockholder’s Equity

TOTAL LIABILITIES AND STOCKHOLDER’S EQUITY

See Accountant’s Report Dated March 25, 2007
2-

1,800
240

2,000
10,180
2.405

$

17,325

3 2,740



FIRST MUTUAL PLANNING CORP.

INCOME STATEMENT AND RETAINED EARNINGS
FOR THE YEAR ENDED FEBRUARY 28§, 2007

INCOME:
Commissions
Interest

TOTAL INCOME

EXPENSES:
Office Overhead
Insurance
Rent
Telephone
Taxes and Licenses
Regulatory Fees
Professional Fees

TOTAL EXPENSES
Net (Loss)
Retained Earnings March 1, 2006

RETAINED EARNINGS FEBRUARY 28, 2007

h

8,696
8313

950
1,400
3,000
2,070

100
1,400
1,700

See Accountant’s Report Dated March 25, 2007

23

$ 9529
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' FIRST MUTUAL PLANNING CORP.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED FEBRUARY 28, 2007

Cash (Used) By Operations

Adjustments to Reconcile Net (Loss} to
Net Cash (Used} By Operating Activities

Changes in Assets and Liabilities

Net Cash Provided by Operating Activities
Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents Beginning of Year

CASH AND CASH EQUIVALENTS END OF YEAR

See Accountant’s Report Dated March 25, 2007
4-

3 (1,091)
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