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Frost Brokerage Services, Inc.

Statements of Financial Condition

May 31,
2007 2006
Assets
Cash $ 286,500 $ 220,444
Securities owned 9,789,498 7,083,102
Brokerage commissions receivable 760,140 614,711
Annuity commissions receivable 190,630 14,027
Other receivables 246,901 229,856
Other assets 13,896 748
Total assets $ 11,287,565 $ 8,162,888
Liabilities and Stockholder’s Equity
Liabilities:
Accounts payable $ 11,105 3 -
Accrued employee benefits - 15,746
Deferred income 371,971 230,809
Income taxes currently payable to
Frost National Bank 599,983 442,407
Net deferred tax liability 36,843 41,420
Other liabilities - 733
Total liabilities 1,019,902 731,115
: Stockholder’s equity:
Common stock, par value $0.01 per share;
10,000 shares authorized, issued and
outstanding 100 100
Additional paid-in capital 155,735 152,750
Retained earnings 10,111,828 7,278,923
Total stockholder’s equity 10,267,663 7,431,773
Total liabilities and stockholder’s equity $ 11,287,565 S 8,162,888

See accompanying notes. E 9\[@




