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OATH OR AFFIRMATION

I, n__ﬁ’/;ﬁ_/b__ A\)‘U k iA] , swear (or affirm) that, to the best of
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(b} Statement of Financial 1tion, .

{¢} Statement of Income (Lass).

(dy Starement of Chanpges in Financial Condition.

t¢} Statemeni of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(£ Stwztement af Changes in Liabilities Subordinated to Claims of Creditors.

{g} Tomputation of Net Capita.

(hy Cemputation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

{4} information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

43 A Reconciliation. including appropriate ¢xplanation of the Computation of Net Capital Under Rule 15¢3-3 and the
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CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
H. Rivkin and Company, Inc.

We have audited the accompanying statements of financial condition of H. Rivkin and Company, Inc. as

of December 31, 2006 and December 31, 2005 and the related statements of income and retained

earnings, changes in stockholders’ equity and cash flows for the years then ended. These financial

statements are the responsibility of the Company’s management. Qur responsibility is to express an
. opinion on these financial statements.

We conducted our audit in accordance with generally accepted auditing standards of the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by management, as
well as, evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial condition referred to above, presents fairly in all material respects the
financial position of H. Rivkin and Company, Inc. as of December 31, 2006 and 2005, and the results of
its operations and its cash flows for the years then ended, in conformity with generally accepted
accounting principles of the United States of America.

Our audit was made for the purpose of forming an opinion on the basic financial statements taken as a
whole. The information contained on pages 9 - 12 are presented for purposes of additional analysis and
are not required parts of the basic financial statements, but are supplementary information required by
Rule 17a-5 of the Securities and Exchange Commission. Such information has been subjected to the
auditing procedures applied to our audit of the basic financial statements and, in our opinion, is fairly
stated in all material respects in relation to the basic financial statements taken as a whole.
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. BRUNO, CICERO & LO VERDE
. Certifted Public Accountants

February 5, 2007

1336 Forest Ave » Staten Island, NY 10302 » Tel: (718) 273-3362 » Fax: (718) 273-7681 = Fax: (718) 273-4262




H. RIVKIN AND COMPANY, INC,
STATEMENTS OF FINANCIAL CONDITION

. ASSETS

December 31,

CURRENT ASSETS 2006 2005
Cash $ 121,741 $ 5330
Brokers' receivable - 168,937
Inventory - securities 340,565 231,822
Deferred tax asset 832 57.188
Total Current Assets 463,138 463,277

PROPERTY, PLANT and EQUIPMENT

Machinery and equipment 28,248 28,248
Furniture and fixtures 18,375 18,375

46,623 46,623
Less: accumulated depreciation 46,623 46,623
Total Property, Plant and Equipment - -
TOTAL ASSETS $ 463,138 $ 463,277

. LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIABILITIES

Income tax payable 3,958 500
Payroll taxes payable 553 8.325
Accrued expenses 9,239 8,100
Total Current Liabilities 13,750 16,925

LONG TERM LIABILITIES

STOCKHOLDERS' EQUITY
Common stock - par value $.01
Authorized - 200,000 shares
Issued - 25,500 sharcs - -
Outstanding - 25,000 shares 25,000 25,500

Additional paid-in capital 194,159 194,159
Retained earnings 230.229 226.693
Total Stockholders’ Equity 449,388 446,352
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 463,138 $ 463,277
. The accompanying notes and Independent Auditor's Report should be read in conjunction with the financial statements
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