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JOSEPH BELLETTI CPA P.C.
Certified Public Accountant and Consultant
1225 Franklin Avenue — Suite 325
Garden City, New York 11530
Tel: 516-992-3490
Fax: 516-489-0547

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF CENTRE CAPITAL ADVISORS, LLC

We have audited the accompanying balance sheet of CENTRE CAPITAL ADVISORS, LLC

as of December 31, 2006 and 2005 and the related statements of operations and changes in
members' capital and cash flows for the years then ended. These financial statements are the
responsibility of the Company's management. Our responsibility is to express an opinion

on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used

and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respecits,
the financial position of CENTRE CAPITAL ADVISORS, LLC as of December 31, 2006 and 2005,

and the results of its operations and its cash flows for the years then ended, in conformity with
generally accepted accounting principles.

b dhte A~

Joseph Belletti CPA P.C.

Garden City, New York
January 19, 2007




CENTRE CAPITAL ADVISORS, LLC
BALANCE SHEET

DECEMBER 31, 2006 AND 2005

ASSETS
2006 2005
Cash $39,820 $12,358
NASD Account 825 1,109
Prepaid expenses 5,169 5,066
Total assets $45.814 $18,533

LIABILITIES AND MEMBERS' CAPITAL

Liabilities

Accrued expenses $6,926 $2,913
Members' Capital 38,888 15,620
Total Liabilities and Members' Capital $45 814 $18,533

The accompanying notes are an integral part of these financial statements.
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CENTRE CAPITAL ADVISORS, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2006 AND 2005

SIGNIFICANT ACCOUNTING POLICIES
General

The Company provides investment banking services and is a member of the National
Association of Securities Dealers Inc.

Use of estimates
Management uses estimates and assumptions in preparing financial statements. Those
estimates and assumptions affect the reported amounts of assets and liabilities, the
disclosure of contingent assets and liabilities and the reported revenues and expenses.
Income taxes
The Company is a Limited Liability Company for Federal and State tax purposes, and
accordingly the Company's taxable income is reportable on the individual member's
income tax return, and the Company makes no provisions for federal and state

income taxes.

Concentration of Credit Risk for Cash

The Company's cash balance is maintained in one bank and is insured by the
Federal Deposit Insurance Company for up to $100,000.




