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OATH OR AFFIRMATION

L Stanford Warshawsky i swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining 1o the firm of -

__Bismark Capital LLC : : as of

December 31 : . 2006 are true and correct. I further swear (or affirm) that nejther the company

nor any partmer, proprietor, principal officer or director has any Proprietary interest in any account classified soley as thar of
a customer, except as follows: ' : . S . :

/ Sl Te

. L L Nt BERNARD TURNER -
N"WVN I . Notary Pgbgg,;r %tate_of New York
_No. 02TUg3g
- Qualified in New Ygrrcogoun '

. . ) - Commiss!on Exp_i:fes Jﬁnua'ry 31'%0'(_72 .
This report** contains (check all applicable boxes): T e
(a) Facing page.
(b) Siaiemem: of Financial Condition.
(c) Statement of Income (Loss). S
(d) Stat=ment of Changes in Financial Condition. ST -
- (e) Statemem of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor's Capital.
(f) Statement of Changes in Liabilities Subordinated 10 Claims of Creditors. ' '
(&) Computation of Net Capital _
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession of control Requirements Under Ruie 15¢3-3. -
() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation berween the audited and unaudited Statements of Finaneial Condition with respect to methods of con-
solidation. - o ’
() An Oath or Affirmation. _ - Co
(m)A copy of the SIPC Supplemental Repori.
(n) A repon describing any material inadequacies found 10 exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treaimeny of certain porﬁon.s of this ﬁlt'ng,_ see section 240.17a-5(e){3).




JOEL E. SAMMET, CPA {1925-1968)
DAVID R. SAFER, CPA (RETIRED)
BERNARD TURNER, CPA
JEROME S. GRUBIN. C:PA
CERTIFIED PUBLIC ACCOUNTANTS FRANKLIN M. ]ACOBSON, CP'A

STEVEN A. 50KOL, CTA

Board of Directors
Bismarck Capital LLC

In planning and performing our audit of the financial statements of Bismarck
the year ended December 31,2006, we considered its internal control, including con
for safeguarding securities, in order to determine our auditing procedures for the purpose of
expressing our opinion on the financial statements and not to provide assurance on the internal
control.

Also, asrequired by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have
made a study of the practices and procedures followed by the Company, including tests of
compliance with such practices and procedures that we considered relevant to the objectives
stated in rule 17a-5(g), in the following:

1. Making the periodic computations of aggregate indebtedness and net capital under rule
17a-3(a)(11) and the reserve required by rule 15¢3-3(e)

2. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System

3. The Company is exempt from making quarterly securities examinations and exempt from
obtaining and maintaining physical possession because of the exemptions provided by
SEC rule 15¢-3(k)(2)(B) and Regulation 17a-13(a).

The management of the Company is responsible for establishing and maintaining an internal
control and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls, and of the practices and procedures referred to in the
preceding paragraph, and to assess whether those practices and procedures can be expected to
achieve the SEC’s above-mentioned objectives. Two of the objectives of internal control and the
practices and procedures are to provide management with reasonable but not absolute assurance
that assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition, and that fransactions are executed in accordance with
management’s authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles.

Continued

ol
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Bismarck Capital LLC
SEC Rule 17a-5
Page 2

Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the preceding
paragraph.

Because of inherent limitations in internal control or the practices and procedures referred to
above, error or fraud may occur and not be detected. Also, projection of any evaluation of them
to future periods is subject to the risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate. Qur
consideration of internal control would not necessarily disclose all matters in internal control
that might be material weaknesses under standards established by the American Institute of
Certified Public Accountants. A material weakness is a condition in which the design or
operation of the specific internal control components does not reduce to a relatively low level
the risk that error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by employees
in the normal course of performing their assigned functions. However, we noted no matters
involving internal control, including control activities for safeguarding securities, that we
consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that
the Company’s practices and procedures were adequate at December 31, 2006, to meet the SEC's
objectives.

RECOMMENDATIONS

NONE

Thisreportisintended solely for the information and use of the Board of Directors, management,
the SEC, and other regulatory agencies that rely on rule 17a-5(g) under the Securities Exchange
Act of 1934 in their regulation of registered brokers and dealers, and is not intended to be and
should not be used by anyone other than these specified parties.

i 4 St G L1

New York, New York
fanuary 26, 2007




BISMARCK CAPITAL LLC
FOCUS REPORT - FORM X-17A-5
PART [i

DECEMBER 31, 2006

JOEL E. SAMMET & CO., LLP
CERTIFIED PUBLIC ACCOUNTANTS




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART A

BROKER OR DEALER BISMARCK CAPITAL LLC

For the period (MMDDYY) trom §, 01 /01/06 L3932|to 12/31/06/2%33
Number of months included in this statement twelye 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
& Commisslons on transactions In exchange listed equity sscurities sxecuted on an @XCRBNGE, . ovvieet e s 3935
b. Commissions on listed option transactions ............ooivinsies T R R TR ETReT: Y agas
é. Al other BECUTIHES COMMIBBIONS « . ruvennrarenc e tttarararoonentassnrsaranamsssortasanrasous A 3330
d. Total secutities COMMIBSIONS . ....cvvmnnsmanararerirranaayd T T T R R R T R 3940
2. Gains or 1ossas on firm securities trading accounts
a. From market making in options on & national securitias exchange ..........c.cooiiiiir i, e 3945
b. From BIl other trAGING . ..ovvveeeinsamecrasrsstotraato raticestsrnsarnnar stsottisattansrnaganroesntienes 3945
. TOtah QRID (IS8} Lo r o e esuneraam st tasane s ettt et e e eatata st bea e b 3950
3. Gains or losses on flrm securlties investment accounts ....... R 3952
4. Proflt {less) from underwriting and SelING GIOUPS ... vuuiitt toiirunrarmeetesianrene e b y 3955
5. Revenus from sale of investment cOmpany ShATES ... ... ..ii.eio i iuiniieariasesranstatatonsesssasiistnnaaaes 3970
8. Commodities revenus ........ D P R R T 3890
7. Fees far accoun! supervision, Investment advisory and &dministrative services .......... H ...................... 3975
B, DINer ravenus ........cotaenzsra-nines B P 330,977 3995
9. TotE] MVEAUS .. ......ccsiasensoaniaiiasensarsransnane W eratsectncarsaianaranacasians P 93,977 4830
EXPENSES
10. Salaries and other employment costs for general paftners and voling stockholder officers ..., .iiiiiiraaeeae $ 4120
11. Othar amployse compensation end benefils ............. e tereereenraiey e eaa e y 11,550 [4115
12. Commissions paid to other broker-dealars .........covvuiienirinn, P R 4140
13. Interes! expense R L R LRy 4075
a. Includes intarest on accounts subject to subordination agreemsnts e ntessineaeane -{4070
14. Regulatory foes and expenses ...... Cevariernaresan vttt aarenmr ra e et iaa e earaan e et ey 627 |#95
15, Other @XpensSes ..........seiearsassrmrens e tussiaaseasaserinrannes e e earie e e 240,310 [y
16. Total @XpPeNsSas ........o.onveerciantanaeeas . R R T R LT $ 252, 487 4200
NET INCOME
17. Net Income (loas) before Federal Income taxes and Wems below (Mem 9 less HOM 16 J..oreenvsrranrnnrannensnsnns [3 78,490 (4210
18, Provision for Federat Income taxes (for parent onfy} ......o.iiiiiii i sinir e y 4220
19. Eguity In earnings (losses) of unconsolidated subsidiaries no! Inciuded BDOVE . ......corevmnariiriirair e 4222
8. After Fodoral inCome 18Xes OF . .....i . iuinerar e siinaiiiiii s r42381
20. Extraordinary gains (103803) ..ot ieiear i R LR 14—254—_'
a. After Federal income taxes of .........coeaeeeerann- e rstseeraeransa e @
21. Cumulative sltect of changes in accounting PrinCIBIBS ... ... .o oo i o it e 4225
23, Net incoms {loss) after Faderal income taxes and extraordinary LIBMS ..., ..o iiii i ianiriisn i $ 78,490 4230

MONTHLY INCOME

23. income {current month only) befere provision for Fedaral Income taxes and extraordinary Itéma...........ccveevinn s

(31,167) {+211]

3/78
Page 5




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART I1A

BROKER OR DEALER BISMARCK CAPITAL LLC

3/78

For the period (MMDDYY) from 01/01/06 to 12[31[[!6

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

Balance, DEGINMING OF PEIIOM. . .« o\ ettt sas e e e e e e et e ey e e e e e e $ 27,574 | 4240

A Netincome 1ossh, ... i e e a s e e 78,490 | a280

B. Additions {Inctudes nonconformingcapitalof ... ....... ... ....... ...... ¥s 4262 |y 300,000 | 5269

C. Deductions lIncludes non-conformingcapitalof ., .. ... .. ... ... ... 0.-.. $ 4272 | 4270

Balance, end of period {Fromitem 1800} ............ e, e e e e e e, $ 406,064 .[ 4290

L
STATEMENT OF CHANGES N LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

Balance, BBGINNENG OF PRIIOO ... v vt ittt ta it ottt re ianasesrnaaaneasesneanar et e ,'. $ ["a300 -

2 T B 1 2 .- 4310

B. DBEreasES. ... .oovvteee e innnannns e e e et et 4320

Balance, end of period (From item 3820, L.t vt it ittt it s e e e e ] 4330
OMIT PENNIES




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER BISMARCK CAPITAL LLC asof _12/31/06

Exemptive Provision Under Rule 15¢3-3

25, |t an exemplion from RAule 15¢3-3 is claimed, identify below the saction upon

which such exemption is based {check one only)

A. (k) (1)=~52,500 cspital catagory as par Rule 15631 .. .. ..o o i s
8. (k) (2MA)—"Speciat Account tor the Exclusive Benefil of

4550

CUSTOMATS" MAINIAINAY .ottt o er s et sases s sas s saansanasanratssentotatnsresrosnarsanes "
€. (k) (2){B}—All customer transaclions claared through another

broker-dealer on a fully disclosed basis. Name of clearing

firm

4570

D. {k) (3)—Exempted by order of the COMMISSION ..... .. oottt iirtasitiaiisicanasarianarrsssrnan

Type of Propased

4580

Ownership Equity and Subordinated Liabilitles maturing or proposed to be
withdrawn within the next six months and accruals, (as defined balow),
which have not been deducted in the computation of Net Capital.

withdrawal or Amount to be With- (MMDDYY) Expect
Accrual ) Insider or drawn {cash amount Withdrawai or to

See below for : Outsidar? and/or Net Capltal Maturity Renew

code to anter Name of Lender or Contributar {in or Qut} Vaiue o! Securities) Date iyes or na)
y [ 4800 | I 4501! | 4602| [ 4503] | 4eo4| | 4sos|
v [asin] [as11] [Ta612] [as13] [a61a} [a815 ]
M | 4820 ] | 4621| | 4szz| ] 4523| [ 4624} 4625]
y | 4aso| [ 4531] | ¢532| 4333| 4534[ 4835
y | 4640 | f 4541] 4642 [ 4643 | 4844 4545]
y | 48650 [ | 4651 ] [ 4552| ' 4653[ 4654 I ] 4655
h 4660 | 4661 4562] 4553] ] 466; 4665 ]
M 4670 | [ag71] 4672'| 4673 | 4674 4675 |
M [asso0 | ["as81] | {4682 | T 2683 | [aead | 4885 |
S [ 4690 I 4691[ i 4692 | 1 4693 4694 | 45951

TOTAL $ 4 [4699]
OMIT PENNIES

instructions: Detall listing must include the total of items maturing during the six month period following the
report date, regardless of whether or not the capital contribution is expecied to be renewed. The
schedule musgl aiso include propesed capital withdrawals scheduled within the six month
peripd following the report date including the proposed recemption of siock and payments of
liabilities securad by fixed assets (which are considered allowabie assets in the capital compulation
pursuant to Rule 15¢3-1{c){2}(iv}), which could be required by the iender on demand o7 in less
than six monins,

WITHDRAWAL CODE:
1,

2.
3.
4

3/78

DESCRIPTION

Equlty Capita?
Subordinated Lishilities
Accruals

15¢3-1{c){2}{iv} Liabilities

Page 7




BISMARCK CAPITAL LLC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2006

Funds Were Provided By:

Profit for the period $ 78,490
Additional paid in capital 300,000
Increase (decrease) in:
Other receivables and prepaid expenses (7,483)
Accrued expense and payable 26,135
Net increase (decrease) in cash 397,142
Cash - January 1, 2006 37,499
CASH - DECEMBER 31, 2006 $ 434641

JOEL E. SAMMET & CO.,LLP
CERTIFIED PUBLIC ACCOUNTANTS




BISMARCK CAPITAL LLC
RECONCILIATION OF NET CAPITAL
FOR THE YEAR ENDED DECEMBER 31, 2006

Net capital per internal report $396,064
NET CAPITAL PER AUDITED REPORT $396,064

NO MATERIAL DIFFERENCES EXISTED

JOEL E. SAMMET & CO., LLP
CERTIFIED PUBLIC ACCOUNTANTS Z: @




BISMARCK CAPITAL LLC
FOCUS REPORT - FORM X-17A-5
PART |

DECEMBER 31, 2006

JOEL E. SAMMET & CO., LLP
CERTIFIED PUBLIC ACCOUNTANTS




| FOCUS REPORT  oeizse

' FORM (Financial and Operational Combined Uniform Singie Report)
X-17A-5 PART IIA
3/91 {Please read instructions before preparing Form.)
This report is being filed pursuant to (Check Applicable Block(s)): ’ .
1) Rule 17a-5(2) 2) Rule 172-5(6) [ ] 17 3) Aute 172-11 [ [18
4) Special reques! by designated examiding authority 5) Other
: NAME OF BROKER-DEALER SEC FILE NO.
8-66489 ' q

BISMARCK CAPITAL LLC . FIRM 1D. NO.

¢ ]

(13] 131634 :
FOR PERICD BEGINNING (MM/OD/YY;

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.)
745 FIFTH AV'ENU'E _m

- 01/01/06 (2]
(No. and Steet) AND ENDING (MM/DD/YY)
NEW YORK [21] NEW YORK [22]10151-0099 23] 12/31/06 !25
(City) {State) {Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN AEGARD TO THIS REPORT  (Area Gooe)—Telephone No.
BERNARD TURNER [30) 212-269-8628 fa1 ]
NAME(S] OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT. OFFICIAL USE
. 32 13
3 35
a6 a7
38 ki)
- ' — DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO
CHEGK HERE IF RESPONDENT IS FILING AN AUDITED REPORT [ Tez]
EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is executed represent hereby that ali information contained therein is true,
correct and complete. 1t is understood that all required items, stalements, and schedules
are considered integral parts of this Form and that the subrission of any amendment
represents that all unamended items, stalements and schedules remain true, correct and
complete as previously submitted.

Dated the . 2nd vay of February 2007
Manual signatures of:

1)

Principal Executive Officer or Managing Partner

2)

Principal Financiat Otficer or Partner

3)

Principat Operations Officer or Partner

ATTENTION—Intentional misstatlements or omissions o! facts constitute
Federal Criminal Violations. {See 18 U.5.C. 1001 and 15 U.5.C. 78:f{a))




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT P_UB LIC ACCOUNTANT whose apinion is contained in this Report

Name {Hf individual, state last, first, middle name)

JOEL E. SAMMET & CO., LLP l_._
70
ADDRESS . Number and Street City State Zip Code
60 BROAD STREET NEW YORK NEW YORK 10004
[ 71 72 73 ' 74
Check One ’
(X)  Certified Public Accountant FOR SEC USE
() Public Accountant
{ ) Accountant not resident in United States or
any of its possessions
N DO NOT WRITE UNDER THIS LINE ... FOR SEC USE ONLY
WOARK LOCATION REPORT DATE DOC, SEQ. NG. CARD
MM/DDIYY
50 51 [ s2 53

1476




- T = ST T JOEL E. SAMMET, CPA (1915-1968)
: DAVID R. SAFER, CPA (RETIRED)
~ BERNARD TURNER, CPA

oel E. Sammet & Co., LLP JEROME S. GRUBIN, CPA
CERTIFIED PUBLIC ACCOUNTANTS FRANKLIN M. JACOBSON, CPA
I STEVEN A. SOKOL, CPA

INDEPENDENT AUDITORS’ REPORT

Board of Directors
Bismarck Capital LLC

We have audited the accompanying financial condition of Bismarck Capital LLC, at December 31,
2006, and the related statements of income, changes in stockholders’ equity, and cash flows for the
year then ended that you are filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934.
These financial statements are the responsibility of the Company’s management. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. Anaudit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the

financial position of Bismarck Capital LLC at December 31, 2006, and the results of their operations
and their cash flows for the year then ended in conformity with accounting principles generally

accepted in the United States of America.

New York, New York
January 31, 2007

60 BROAD STREET. SUITE 3600, NEW YORK, NEW YORK 10004 T:212.269.8628 F:212.809.6185 jes@sammetco.com




: FINANCIAL AND OPERATIONAL COMBINED UN{FORM SINGLE REPORT

PART HA
BROKER OR DEALER  BISMARCK CAPITAL LLC N3 10
(I : HEEE RN
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
& of imm/ppryy) _ 12/31/06 99
sec FILE No. B—66489 98 :
ASSETS Consolidated Lﬁ 188
Unconsolidated E 199
Allowable Nan-Aliowable . I-ot_a!
O =P T SN H 434,641 [200 $ 434,641 [750 |
2. Receivables from brokers or dealers:
A. ClearanCe account. ... .. oouvivinrerns ! T I
B. Oher. . oot i iiia i anea e e 300 |5 550 810
3. Receivables from non-customers. .. ........ 355 ] 600 1 830
4. Securities and spot commodities
owned, at market value:
A, Exemnpted securities .. ... . ovh e 418
B. Debtsecurities. . . ..ounvvurenvsnn . 418
C. OPLONS . ..ot iiira i nemanr e nans 420
D. Othersecurities .. . ... cvnviirenes 424
E. Spot commodities . . ....oavarntrvoran ! 430 850
5. Securities snd/or other investments
not readily marketabile:
A. Atcost | 8 : 130
B. Atestimated fairvalue ............... ] 440 610 I SSOJ
6. Securities borrowed under subordination agree-
ments and partners’ individual ano capital
SECuriliBs accounts, at market vatue: 460 [ 830 [ { e8p
A. Exemptec
securities 3 - 150
B. Other
securities $ 160
7. Secured demangd NOTES . .. ... .vvunenrs. . 470 B40 l 890
market vaiue of collateral: i
A. Exempted
securities 3 rl—'lﬂ—l
B. Other
securities 3 [180]
8. Memberships in exchanges:
A, Owned, at
market  § ' 190
B, Owned, atcost . ......ovrivvninnon 650
C. Contributed for use of the company,
At markBt value . . ..o e e : l 660 900
9. lnvestment in and receivables fram
atfiliates, subsidiaries and
associated Parinerships .. oo vvvva sy . 4B0 670 919
10. Property, furniture, equipment,
leasehold improvemnenits and rights
unaer lease agreements, at cost-net
ol accumulated deprecii tion
ANC AMOTLIZATION . « o oo v avn v encaanns 430 680 |Y 920 |
T o T 11 T 535 10,000 | 735 10,000 930 |
12, TOTAL ASSETS «vrevnvnrrinennnns Ts 434,641 | 5408 10,000 | 740 |3 444,641 940
’ OMIT PENNIES
1/76 Page 1




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER BISMARCK CAPITAL LLC asof _12/31/06

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l.
Liabilities Liabilities ' Liabilities © Total

13. Bankiocanspayable........c.ccuuuonn... $ 1045 | § fﬁ@’,s W
14. Payable 10 brokers or dealers:

A. Clearance 8cCOUNt. . .. ovveinn .ot 1114 1315 . 1560

B. Other, oo b 1115 1305 1540
15. Payable to non=<Customers. . .............. 1155 1365 1610
16. Securities sold not yet purchased,

atmarketvalue .. .......... .., ..., 1360 FSZ_OJ

17. Accounts payable, accrued liabilities,
expenses and Other .. ...........o.... 38,577 [1205] [1385 38,577 [1ess]
18. Notes and maortgages payable: )
A, Unsecured . ... .. e resarartn i aa, . 1210 1680
B. Secured.. ... iiiiieiiiiiiaae, 211 ¥ {1380 | Y, 1700
19, Liabilities subordinated to claims
of general creditors:
A, Cash borrowings: ... ... . ... beaes 1400 m

1. from outsiders Ts I 970 I

2. Includes equity subordination (15¢3-1 (d})

of .... $ [_ﬁl
D

[1a10] [1720]

B. Securities borrowings, at market value:. . .

from outsiders $

C. Pursuant to secured demand note

collateral agreements:! .. .............- ’ . 1420 1730 l
1. from outsider: $ | 1000[

2. -Includes equity subordination. (15¢3-1 {d)}

of .... $ [1010

D. Exehange memberships contributed for

use of company, at marketvalue........ - : 1430 1740

€. Accounts and other borrowings not
qualified for net capital purposes . ...... 1220 1440 1750
20. TOTAL LIABILITIES ........... $ 38,577 |1230] § 1450| § 38,577 | 1760

Ownership Equity

21, GOIE PrOPFIBIOFEIID - - o oo v on e e e ee e e et mba e e mm e im i a et et e ys 1770
22. Partnership llimited partners ... ......... IS 1020 |) 406,064 | 1780
23. Corporation: °
A. Preferred S10CK ... viiniiint e S 1793
B, COMIMION STOCK + o v ettt ans et tam smnname e s n o en bt tatsotnas e an e tansastaannns e e 1792
£, AQUITIONAL PRGN CAPITAN o v v vt v s s vasame e ea b s s ea st a e s e oo et 1793
D. BELAINED BBIMINGS - - o o e oe et s e e aa s e e ettt e mae nt iae e et e st ae e 1794
E. Total ..vvvveenonannn LA LTI TEEE R - 406,064 |1795
F. Less c2pital STOCK iN trEASURY . » o« v v oveenresoonenrssionn e e M )| 1796
24, TOTAL OWNERSHIP EQUITY © o vt v i eee e e s ae e et e st e st st ot a s a e et nnaar s 5 406,064 |1800
25, TOTAL LIABILITIES AND OWNERSHIP EQUITY L oottt ittt iirines s iaraer e aaanaaens $ A44 641 [1810

OMIT PENNIES




FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

PART 1A

BROKER OR DEALER  BISMARCK CAPITAL LLC as of

12/31/06

PUM-‘

COMPUTATION OF NET CAPITAL

406,064 [aas0

Total ownership equity from Statement of Financial Lo T 11T Y I s

Deduct ownership equity not allowable For Net Capital . ... .. ... ... iiiiuienieni e e M )| 3490

Totsl ownership equity qualified for Net Capitai . . SR A I 406 ) 064 3500
. Add: . ’

A. Liabilities subordinated to claims of general creditors allowable in computationof netcapital. .. .. ... ..o 3520

B. Other {deductions) or sllowable eredits (LISth. . ..o\ L i i e 3525

Tots! capital ang allewable subordingted Habilies. . . .oyt o te et e e 5 406,064 3530

Deductions and/or charges: ¥ '

A. Total nonaliowabie assets trom Statement of Financial Condition{Notes B and g! $ 10,000 | 3540

B. Secured demand note deficiency .. .. S 3590

C. Commodity futures contracts and spot commodities:

DrODIIELAry CADITAl CATGES. - « v v v e eesae e o r s anara e 3600 .

‘0. Other deductions and/ar charges. ... ..ottt e 3810 | 10,000 J' 3620

Othear additions and/or allowable credits {List).. .......... e et s 3630

Net capital before haircuts On SeCUrities POSTLIONS ... ... . Lo i e s .}, $ 396,064 3640

10.

3/78

Haircuts on securities (computed, where apblicable,
pursuant to 15c3-1 tf)): :

A. Contractual securities commitments .. ....... e e $ 3660
B. SuDOrdinated SECUrilies BOFTOWINGS . - . oo\ v aee e e rasnn s ronne s ansns 3670
C. Trading and investment securities:
1. Exemnpled $ECURIIBE . . .o o cv vt s n et i e "a 3738
2. Debt securities . . ....... e e iee et e e -3733
3, OPUONS & e ennnnnasosnnanerans e e e e 3730
B OITNEr SECUTILIES « o e v e e s e e anes e ot tsamnm e e man et eaneeans 3734
D. URGUE CONGEAFATION « o et s v s esnssen s vmmssan st neaasannnnannas : 3650
E. Owher{List). . . .. eeeiivnreriaanororcannsion e e eaaa . 3736 ! I[3740
D R SRR TREERERE 5 396,064 3750
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART UA
BROKER OR DEALER  BISMARCK CAPITAL LLC asor_12/31/06
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
11. Minimum net capital required {(6-2/3% of line 191 ... . ... .. .. . it e [P 5 2,572 [ 3756
12. Minimum dallar net capital requirement of reporting broker or dealer and minimum net capital reguirement
of subsidiaries computed in accordance with Note LAY .. . ... e i & 5,000 |37s8
13. Net capital requirement (greater of line 11 or 12) ... .. . e e $ 5 ,000 3760
14. Excess netcapital (Hine TOIBSE 13} L .. ... it it r e ittt $ 391.064 |37°°
15. Excess net capital at 1000% (line 10 less 10% 0f 1ing 19) ... ... .ottt iaue st ys 392,206 | 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabilities from Statement gf Finangial Condition, .. ... .. o i e e e $ 38,577 ' 37s0
17. Adg:

A. Dralts for immediatecredit. . ... .. ... ..t e N8 i 3800

B. Market value of securities borrowed for which no equivalent '

value is paid Of CTRILEY . . .. ... .. ueunenrrenn s s 3810

C. Other unrecorded amounts [Listh, ... .... e e .3 3820 | § 3330
19, TOU3) 20GrEGATE INABDIBTNESS . . . ... .\ .\ eee e en et o asa s a e ae e e e s s b s et a s s st 5 38,577 3840
2G. Percentage of pggregate indebtedness ta net capital {line 193 by line 10, ... ...t e baaeanen % 10 | 3850
21. Percentage of debt 1o debr-equity total computed in accorcance with Rute 16e3-1{d) -0 o oveeiviivenn oo P % 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

PartB

22 2% of combined aggragata debit iterns &s shown in Formula for Reserve Requirements pursuent to Rule
15¢3-3 prepared as of the date of the net capital computation inciuding both brokers or dealers

and consalidated SUBSIAANEs' GEOIE . . ..o\ cc o vre v norn ot e ar e s {3870
23. Minimum dollar net capital requirement of reparting broker or dealer and minimum net capital
raquirernant of subsidiaries computed in accordance with Note AL ..o oo e ,'JS 3830
74. Nepcapital requirement lgreater of ling 22 0r 231 ... ...t A § 3760
25, Exciss net capital (e TOMESS 241 L, L . Lt u it 5 3910
26. Netcopital i excess of:
5% of combined apgregate debitatems or $120,000 . ... L.t e s $ 3920
OMIT PENNIE
NOTES:

{A) The minimum net capital requiremen: should be computed by adding the minimum dellar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requiremant, ar
2. B-2/3% of sggregate indebtedness or 2% of aggregate debits if atternative method is used.
(B} Do not deduct the value of securities borrowed under subordination agreements or secured dermand note
covered by subordination agreements not in satisfactory fgrm and the market values of memberships in
exchanges contributed tor use of company {contra to itemn 1740} and partners’ securities which were
included in non-atiowable assets,
{C) For reports filed pursuant 1o paragraph {d} of Rule 1725, respondent should provide a list of material

non-aliowable assets.




NOTE 1

NOTE 2

NOTE 3

NOTE 4

NOTE 5

BISMARCK CAPITAL LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2006

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Bismarck Capital LLC is a broker/dealer registered with the National Association
of Security Dealers. It does not hold any customer securities nor carry any
customer accounts. All customer transactions, if any, are cleared through, and
their securities and accounts are carried by, a member firm of the New York Stock
Exchange and other major exchanges. '

B. The Company maintains its books on the accrued method of accounting for both
income tax and financial reporting purposes.

C. The Company is a single member LLC.

CUSTOMER PROTECTION

The Company is exempt from the Customer Protection Act by virtue of the exemption
provided for by SEC Rule 15¢3-3(k)(2){i).

REGULATORY REQUIREMENTS

The Company is a registered broker-dealer, and accordingly is subject to the Uniform
Net Capital Rule 15C3-1 of the Securities and Exchange Commission and the capital
rules of the National Association of Securities Dealers. The Company has not elected
to use the alternative net capital method. At December 31, 2006 net capital was
$396,064. The minimum required net capital was $5,000 leaving an excess net capital
of $391,064.

CUSTODY AND SAFEKEEPING

The Company is not required tc conduct quarterly security counts because it is exempt
therefrom by the provisions of Regulation 17a-13(a).

TAXATION

The Company as a single member LL.C, does not file any income tax returns.

See the Accompanying Independent Auditors’ Report.

JOEL E. SAMMET & CO., LLP
CERTIFIED PUBLIC ACCOUNTANTS




