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OATH OR AFFIRMATION

I, Mark A. Schneider , swear {or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Plan Professionals, Limited , as
of _ December 31 , 2006 , are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

| A_ Jessica Vasquez \N]“}%(Jl\

MOTARY PUBLIC ~STATE OF KAN FAYS Signature
s apPTEXP: 5[~
' \SY

r Title

Notary Public

=

hisJreport ** contains (check all applicable boxes):

(2) Facing Page.

(b) Statement of Financial Condition.

{c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

{g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j} A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

Stockholders
Plan Professicnalg, Limited

We have audited the accompanying statement of financial condition of Plan
Professionals, Limited (the Company) as of December 31, 2006, and the related
statements of income, changes in stockholders' equity, changes in liabilities
subordinated to claims of general creditors, and cash flows for the year then
ended, that you are filing pursuant to Rule 17a-5 under the Securities Exchange
Bet of 1934. These financial statements are the responsibility of the Company's
management. Qur responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted
in the United States of America. These standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. BAn audit includes consideration
of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control over
financial reporting. Accordingly, we express no such opinien. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by wmanagement, as well as
evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of Plan Professionals, Limited at
December 31, 2006, and the results of their operations and their cash flows for
the year then ended, in conformity with accounting principles generally accepted
in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic
financial statements taken as a whole. The information contained in Schedules I,
II, III and IV, is presented for purposes of additional analysis and is not a
required part of the basic financial statements, but is supplementary information
required by Rule 17a-5 under the Securities Exchange Act of 1934, Such
information has been subjected to the auditing procedures applied in the audit
of the basic financial statements and, in our opinion, is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.
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February 6, 2007
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PLAN PROFESSIONALS, LIMITED
STATEMENT OF FINANCIAL CONDITION
December 31, 2006

ASSETS
Cash 5 5,445
Receivable from mutual funds and
insurance companies 5,414
Securities owned
At market value 9,237
Furniture and equipment, at cost, less
accumulated depreciation of $31,392 1,558
$21,654
LIABILITIES AND STOCKHCOLDERS' EQUITY
Liabilities
Line-cof-credit loan S 4,514
Stockholders' equity
Common stock, no par value, $1 stated
value authorized 200,000 shares, issued
and outstanding 13,959 shares 13,959
Retained earnings 3,181
Total stockholders' equity 17,140
521,654

The accompanying notes are an integral part of this statement.




PLAN PROFESSIONALS, LIMITED
STATEMENT OF INCOME

For the year ended December 31, 2006

Revenues
Commissions
Unrealized gain on investments

Expenses
Cther
Depreciation and amortization

Income before income taxes
Provision for income taxes

Net income

The accompanying notes are an integral part of

this

statement.

$64,170

5,937

706,107

21,480
623

22,103

48,004

548,004



PLAN PROFESSIONBALS, LIMITED

STATEMENT OF CHANGES IN STCCKHOLDERS' EQUITY

For the year ended December 31, 2006
Total
Common stock Retained stockholders'

Shares Amount earnings equity

Balance at January 1, 2006 13,959 $13,959 S 8,382 $22,341
Net income 48,004 48,004

Subchapter S distribution

to stockholders (53,205) (53,205)
Balance at December 31, 2006 13,959 $13,959 S 3,181 $17,140

The accompanying notes are an integral part of this statement.




PLAN PROFESSIONALS, LIMITED
STATEMENT OF CHANGES IN LIABILITIES SUBCRDINATED TO
CLAIMS OF GENERAL CREDITORS
For the year ended December 31, 2006

Subordinated borrowings at January 1, 2006 ] -
Increases
Decreases
Subordinated borrowings at December 31, 2006 $ -

The accompanying notes are an integral part of this statement.




PLAN PROFESSIONALS, LIMITED
STATEMENT OF CASH FLOWS
For the year ended December 31, 2006

Cash flows from operating activities
Net income $48,004
Adjustments to reconcile net income to net
cash provided by operating activities

Pepreciation and amortization s 623
Changes in assets and liabilities
Decrease in accounts receivable 1,033
Total adjustments 1,656

Net cash provided by operating
activities 49,660

Cash flows provided by investing activities

Decrease in leocans to officers and affiliates 2,600
Increase in investments {5,937}
Net cash used in investing
activities (3,337)
Cash flows from financing activities
Increase in line-of-credit loan 14
Subchapter S distributions to
stockholders (53,205}
Net cash used in financing
activities {53,191}
Decrease in cash (6,868)
Cash at beginning of year 12,313
Cash at end of year $§ 5,445
Cash paid for income taxes None
Cash paid for interest s 184

The accompanying notes are an integral part of this statement.




PLAN PROFESSIONALS, LIMITED
NOTES TO FINANCIAL STATEMENTS
December 31, 2006

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of significant accounting policies applied in the preparation of the
accompanying financial statements follows:

1. History and business activity

Plan Professionals, Limited, a corporation, was formed February 2, 19%9. The
Company is registered with the Securities and Exchange Commission (SEC) and
is a member of the National Association of Securities Dealers {(NASD). The
Company 1is a limited dealer in that business and is limited tc the
distribution of mutual fund shares and/or wvariable 1life insurance or
annuities. The Company does not hold customer funds or customer securities.

2. Method of accounting
The Company utilizes the accrual basis of accounting.
3. Statement of cash flows
For purposes of the statement of cash flows, the Company has defined cash
equivalents as highly ligquid investments, with original maturities of less
than ninety days.

NOTE B - ACCOUNTS RECEIVABLE
Accounts recelvable at December 31, 2006, consist of commissions due from
mutual funds and insurance companies.

NOTE ¢ - SECURITIES OWNED
Securities owned are held for investment purposes. The investment consists
of shares in NASD. They are valued at market value.

NOTE D - INCCME TAXES
The income taxes on the net earnings for the period are payable persocnally by
the stockholders pursuant to an election to be taxed as a subchapter S
corporation under the Internal Revenue Code which allows the income to be

passed through to the stockholders. The income taxes assumed payable, had
this election not been made, would be approximately $9,600.




PLAN PROFESSIONALS, LIMITED
NOTES TO FINANCIAL STATEMENTS - Continued
December 31, 2006

NOTE E - SUBORDINATED BORROWINGS

The Company had no subordinated borrocwings at December 31, 2006.

NOTE F - COMMITMENTS

The Company has entered into a short-term lease for office facilities from a
related party. The lease is automatically renewable for one-year terms unless
cancelled by either party. Future minimum lease payments are as follows:

Year ending December 31, 2007 5

Current year lease expense was $-.

NOTE G - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule [SEC Rule 15c3-1{a) (2) {vi)] which regquires the maintenance of net
capital of $5,000 and requires that the ratic of aggregate indebtedness to net
capital, both as defined, shall not exceed 15 to 1. At December 31, 2006, the
Company had net capital of $15,582 which was $10,582 in excess of its required
net capital of $5,000 and its ratio of aggregate indebtedness to net capital
was .29 to 1.




SUPPLEMENTARY INFORMATION
PURSUANT TO RULE 17a-5 OF THE SECURITIES EXCHANGE ACT OF 1934
AS OF DECEMBER 31, 2006




PLAN PROFESSIONALS, LIMITED
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

As of December 31,

Net capital

Total stockholders' equity

Deductions
Nonallowabkle assets
Furniture and equipment

Net capital

Computation of basic net capital requirements

Minimum net capital required
Excess net capital
Excess net capital at 1,000%

Ratio: Aggregate indebtedness to net capital

Computation of aggregate indebtedness

Line-of-credit loan

10

2006

Schedule I

$ 17,140

1,558

§ 15,582

$ 5,000
$ 10,582
$ 15,130

29 to1

$ 4,514




Schedule II

PLAN PROFESSIONALS, LIMITED
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
As of December 31, 2006

The Company is exempt from Rule 15¢3-3 of the Securities and Exchange Commission.
The Company conducts a limited business, handling mutual funds and/or variable
annuities only. The Company does not hold customer funds or securities.

11




Schedule III

PLAN PROFESSIONALS, LIMITED
RECONCILIATION OF AUDIT REPORT TO MOST RECENT
UNAUDITED FOCUS REPORT FORM X-17A-5 PART IIA

As of December 31, 2006

Computation of net capital under Rule 15c3-1

Per Focus Report $15,582
Per audit report 15,582
Difference s -

Computation of Reserve Requirements Rule 15c3-3

The Company is exempt from Rule 15¢3-3.

12




Schedule IV
PLAN PROFESSIONALS, LIMITED
INFCRMATION RELATING TO POSSESSICN CR CONTRCOL REQUIREMENTS
UNDER RULE 15c¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

As of December 31, 2006

Not applicable. The Company does not hold customer funds or customer securities.
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REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS
ON INTERNAL CONTRCL STRUCTURE REQUIRED BY SEC RULE 17a-5

Stockholders
Plan Professionals, Limited

In planning and performing our audit of the financial statements and supplemental
schedules of Plan Professionals, Limited (the Company) for the year ended
December 31, 2006, we considered its internal control, including control
activities for safeguarding securities, in order to determine our auditing
procedures for the purpose of expressing our opinion on the financial statements
and not to provide assurance on internal control.

Also, as reguired by Rule 17a-5(g) {1} of the Securities Exchange Commission
{SEC), we have made a study of the practices and procedures followed by the
Company including tests of such practices and procedures that we considered
relevant to the objectives stated in Rule 17a-5{g) in making the periodic
computations of aggregate indebtedness {(or aggregate debits) and net capital
under Rule 17a-3(a) (11) and for determining compliance with the exemptive
provision of Rule 15¢3-3. Because the Company does not carry securities accounts
for customers or perform custodial functions relating to customer securities, we
did not review the practices and procedures followed by the Company in any of the
following:

1. Making Quarterly securities examinations, counts, verifications, and
comparisong and recordation of differences required by Rule 17a-13

2. Complying with the requirements for prompt payment for securities under
Section 8 of Federal Reserve Regulation T of the Board of Governors of
the Federal Reserve System

3. Obtaining and maintaining physical possession or control of all fully
paid and excess margin securities of customers as required by Rule 15c¢3-3

The management of the Company is responsible for establishing and maintaining
internal contrel and the practices and procedures referred to in the preceding
paragraph. In fulfilling this responsibility, estimates and judgements by
management are required to assess the expected benefits and related costs of
controls, and of the practices and procedures referred to in the preceding
paragraph and to assess whether those practices and procedures can be expected
to achieve the SEC's above-mentioned objectives. Two of the objectives of
internal control and the practices and procedures are to provide management with

14
Bank of America Tower, 534 5. Kansas Ave., Suite 1500, Topeka, Kansas 66603-3491
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reasonable but not absolute assurance that assets for which the Company has
regsponsibility are safeguarded against loss from unauthorized use or disposition
and that transactions are executed in accordance with management's authorization
and recorded properly to permit the preparation of financial statements in
conformity with generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed in the preceding
paragraph.

Because of inherent limitations in intermal control or the practices and
procedures referred to above, error or fraud may occur and not be detected.
Also, projection of any evaluation of them to future periods is subject to the
risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.

Our consideration of internal control would not necessarily disclose all matters
in internal control that might be material weaknesses under standards established
by the American Institute of Certified Public Accountants. A material weakness
is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in
relation to the financial statements being audited may occur and not be detected
within a timely periocd by employees in the normal course of performing their
assigned functions. However, we noted no matters involving internal control,
including contrel activities for safeguarding securities, that we consider to be
material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives
referred to in the second paragraph of this report are considered by the SEC to
be adequate for its purposes in accordance with the Securities Exchange Act of
193¢ and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we
believe that the Company's practices and procedures were adeguate at December 31,
2006, to meet the SEC's objectives.

This report is intended solely for the use of the stockholders, management, the
SEC, NASD, and other regulatory agencies that rely on Rule 17a-5{(g} under the
Securities Exchange Act of 1934 in their regulaticon of registered brokers and
dealers, and is not intended to be and should not be used by anyone other than
these specified parties.
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Topeka, Kansas
February 6, 2007
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