omgy e

UNITED STATES OMB NUMBER:  3235-0075

! SECURITIES AND EXCHANGE COMMISSION |Expires: April 30, 2008

AN Washington, D.C. 20549 Estimoted average burden

' ‘ ; : FORMD hours per response ..... 16.00
TOIHANID - ~orce or sace or secunrms

‘ 06061366 PURSUANT TO REGULATION D, Prefix Serial
SECTION 4(6), AND/OR | |

UNIFORM LIMITED OFFERING EXEMPTION Df“ “CE’l"ED

Name of Offering (Ckcheck if this is an amendment and name has changed, and indicate change. )
Deephaven Global Vaiue Partners Fund LLC - Offering of Limited Liability Company [nterests

Filing Under (Check box(es) that apply): (ORule 504 CRule 505 ERule 506 FRection 4(6)  L[NLOE / \%
Type of Filing: [ENew Filing OAmendment t ' A é‘%,
' A. BASIC IDENTIFICATION DATA /&/ _ @

1. Enter the information requested about the issuer

Name of Issuer ( Ckheck if this is an amendment and name has changed, and indicate change.) \\UL i 30 ‘-UUS
Deephaven Global Value Partners Fund LLC

Address of Executive Offices (Number and Street, City, State, Zip Code) Telephone Number {Includiig’ A{?&j}//
130 Cheshire Lane, Suite 102, Minnetonka, Minnesota 55305 952-249-5700

Address of Principal Business Operations (Number and Street, City, State, Zip Code) Telephone Number (Including Ared Qjﬁe)

(if different from Executive Offices) Same as above, Same as above,

Brief Description of Business: Investments in securities.
Type of Business Organization

Ckorporation Olimited partnership, already formed XEother (please specify): Limited Liability Company
Mbusiness trust Oimited partnership, to be formed _
' Vomh Ve PROCESSED
i .
Actual or Estimated Date of Incorporation or Organization: IO— 3 016 EActual OEstimated 1 3 2[“]6
JllI'lSdlC[lOﬂ of Incorporation or Organization: (Enter two-letter 1.5, Postal Service abbreviation for State: NOV
CN for Canada; FN for other foreign jurisdiction) ON

GENERAIT INSTRUCTIONS Federal:

FINANCIAL

Who Mus:t File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq.
Or 15 US.C. 774(6).

When To File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S.
Securities and Exchange Commission (SEC) on the earlier of the date it is received by the SEC at the address given below or, if received at that

- address afn;:r the date on which it is due on the date it was mailed by United States registered or certified mail 1o that address.

Where to Ffi!e: U.S. Securities and Exchange Commission, 450 Fifth Street, N.W., Washington, D.C. 20549.

Copies Required: Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed
must be photocopies of the manually signed copy or bear typed or printed signatures,

Infonnatio?: Required: A new filing must contain all information requested. Amendments need only report the name of the issuer and offering, any
changes thereto, the information requested in Part C, and any matenial changes from the information previously supplied in Parts A and B. Part E
need not be filed with the SEC.

Filing Fee: There is no federal filing fee.

State: |

This notice shall be used to indicate reliance on the Uniform Limited Offering exemption (ULOE) for sales of securities in those state that have
adopted ULOE and that have adopted this form. Issuers relying on ULOE must file a separate notice with the Securities Administrator in each state
where salés are to be, or have been made. If a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper .
amount shall accompany this form, This notice shall be filed in the appropriate states in accordance with state law. The Appendix to the notice
constitutes a part of this notice and must be completed. ATTENTION

Failure lo file noﬂce in the appropriate states will not result in a loss of the federal exemption. Conversely, taiiure to file
the approprlafe tederal notice will not result in a loss of an available state exemption unless such exemptlon Is
predicated on the filing of a federal notice.
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2. E te?’ hejmformanon requested for the followmg

Each promoter of the issuer, if the issuer has been organized within the past five years;
Each beneficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% aor more of a class of equity
securities of the issuer;

¢  Each executive officer and director of corporaté issuers dnd of corporate general and managing general partners of partnership

*

issut;rs; and
»  Each general and managing partner of partnership issuers.
Check Box(es)that Apply: ElPromoter OBeneficial Owner  OExecutive Officer  ODirector  [EGeneral and/or

Managing Partners
{

Full Name ({.ast name first, if individual}
Deephaverll Capital Management LLC (the “Managing Manager”)

Business or Residence Address  (Number and Street, City, State, Zip Code)
130 Cheshire Lane, Suite 102, Minnetonka, Minnesota 55305

i ‘C]:_ic(:k Box(e )t_hat}Apply

‘OPromoters |~ = =" Cchneﬁmal
onfoho Manager

‘DExecutive Officer’

P

1

i Full Name’(Last nari
‘ Ha]bower, Matthe

} 13(} Cheshire Lane, Smte 102 _anetonka, anesdta 55305

Check Box(es)that Apply. EIPromoter CBeneficial CExecutive Officer  ODirecior DOGeneral and/or
: ZPortfolio Manager’ Owner Managing Partners

]
Full Name (Last name first, if individual)
Golbus, Jeffrey

Business or Residence Address (Number and Street, City, State, Zip Code)
130 Cheshire Lane, Suite 102, anetonka, Minnesota 55305

e A= T T

Chcck Box(es)that Apply:  OPromoter C[Benef c1a1 Owner [Executive Officer  [IDirector EUenera] and/or
Managing Partners

Full Name (Last name‘ﬁrst, if individual)

Busincss or Residence Address (Number and Street, City, State, Zip Code)

I Check Box(es)that' Apply: - CIPromoter-"

?

Ly
[+F
;"

(Use blank sheet, or copy and use additional copies of thlS sheet, as necessary )

! for the Managing Member’s Domestic Event Arbitrage team.
* for the Manaﬁ\}ngs 10t:irnber s Distressed investing team. SEC 1972 (2-97) 2 of 8
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i hIef wsy gt BEINFORMATION ABOUTOFFERINGS

Lo

1. Has the issuer sold, or does the issuer intend to send, to non-accredited investors in this offering? ...,

| Answer also in Appendix, Column 2, if filing under ULOE.

[

* Subject to the discretion of the Managing Member to accept lesser amounts.

143

i

. What is the minimum investment that will be accepted from any Individual?..c.oe e

. Does the offering permit joint ownership 0f @ SINGLE UNH? ....c.cc...veveeveece e seessestsss e es s s s ass s rasmanene

ceremrneieee $2,000,000*

Yes No

4. Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any
commission or similar remuneration for solicitation of purchasers in connection with sales of securities in the offering.
If a person to be listed is an associated person of a broker or dealer registered with the SEC and/or with a state or states,
list the name of the broker or dealer. If more than five (5) persons to be listed are associated person of such a broker or

dealer, vou may set forth the information for that broker or dealer only. N/A

Full Name (Last name first, if individual)

t

Business or Residence Address (Number and Street, City, State, Zip Ceode)

Name of Associated Broker or Dealer

States in Which Person Listed has Solicited or Intends to Solicit Purchasers
{Check “All States™ or check individual States)

(ALl [aK]  [AZ]  [AR]  [CA]  [CO] [CT}  [DE]
L] [N 1A} (KS]  [KY]  [LA]  [ME] " [MD]
(MT}  [NE]  [NV]  [NH] ™ INM] [NY] [NC]
[R] ' [SC] [SD] [TN] [TX]  [UT]  [VT]  [VA]

................................................................................................................... M1l States

[GA) [HI] [TD]
[MN]  [MS]  [MO]
[0K]  {OR]  [PA]
W] [WY]  [PR]

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed has Solicited or Intends to Solicit Purchasers

(Check “All States” or check INdIVIdUAL STALES)......ooiviieir vttt sn et emera sme s sae s s s asasassas sessmsmnans s

[AL] '[AK] [AZ] [AR] [CA]  [CO] [CT] [DE]
[TL] : [IN] [1A] [KS] [KY] [LA] [ME] [MD]
MT] [NE] [NV]  [NH]  [NJ] NM]  [NY] [N
[RI] .[SC) [SD] [TN] [TX] [UT] [VT]  [VA]

(DC}
[MA]
(ND]
[WA]

(FL]
[MI]
[OH]
(WV]

M States
[GA] [HI] [TD]
[MN] [MS] [MO]
[OK] [CR] [PA]
(wi (WY] [PR]

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)
I

Name of Associated Broker or Dealer

States in Which Person Listed has Solicited or Intends to Solicit Purchasers
(Check “All States” or check individual States)

[AL]  '[AK]  [AZ]  [AR] [CA] [CO] [CT] [DE]
L]  [IN] [1A] [KS]  [KY] [LA] [ME] {MD]
[MT]  [NE]  [NV]  [NH] Nl [NM] [NY]  [NC]
RI]  [SC) [SD] [TN] [TX]  (UT] [VT]  [VA]

.................................................................... et eee s aeeeas s en oo Al States

[GA]  [H]  [ID]
[MN] [MS] [MO]
[OK] [OR] [PA]
(Wil [WY]  [PR]
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D i GLOFFERING:PRICE, ‘NUMBER*OF&INVESTORS EXPENSES ANDIUSE:OF-PROCEEDS! .. 5+ -
1. Enter the aggregate offing price of securities mciuded in this offering and the total amount already
sold. Enter “0” if the answer is “none” or “zero™. If the transaction is an exchange offering, check
this box [Hand indicate in the columns below thc amounts of the securities offered for exchange
and already exchanged. :
I " Aggregate Offering  Amount Already
Type of Security Amount Sold
DIEBL. et e 50 30

EQUILY e vvvereviss s sessesssssesssssssssnssasesssnssssnrssasnssaes ' $0 $0

_ OCommon OPreferred
Convertible Securities (including Warranis)........o.oeveecriinincinninisrsiisninsosnnsscnne. - 30

Partnership Interests... 50 30

Other (Specify)...Limited L1ab1llty Company Interests.. $.5.000.000.000 $.35.625.000

Total... B OO OO POOR cererrrereeeereeennreeneeenee5_3,000,000,000 535,625,000
Answer also in Appendlx Column 3, if ﬁlmg under ULOE

2. Enter the number of accredited and non-accredited investors who have purchased securities in this
offering and the aggregate dollar amounts of their purchases. For offerings under Rule 504,
indicate the number of persons who have purchased securities and the aggregate dollar amount of
their purchases on the total lines. Enter “0” if answer is “none” or “zero”.
: ’ Aggregate
: Number Dollar Amount
Investors of Purchases
Accredited Investors... 5 $.35.625.000

Non-accredited [nvestors... S 0 50
Total (for f'lmgs under Rule 504 only) N/A S IN/A
Answer also in Appendix, Column 4, if ﬁlmg under ULOE

b

|

|

3. If this filing is for an offering under Rule 504 or 503, enter the information requested for all
securities sold by the issuer, to date, in offerings of the types indicated, in the twelve {12) months

prior to the first sale of securities in this offering. Classify securities by type listed in Part C -
Question 1.

! Type of Dollar Amount
Type of offering Security Sold

|
REZUIBHON A...ore e re et e e ran e et s N/A 30
Rl;ﬂe o 1 S U SOOU PSPPI N/A 50
TOMAL ...ttt ens st bbb ss et et et eb s st st b st s s bh et ssssn e asnrains N/A $0

1
[

4. a. Fumlsh a statement of all expenses in connection with the issuance and distribution of the
securities in this offering. Exclude amounts relating solely to organization expenses of the issuer.
The information may be given as subject to future contingencies. If the amount of an expenditure
is not knowp, furnish an estimate and check the box to the left of the estimate.

$o

t
Transfer AGENE'S FEES. ..o st s e e fed s s e ear b e e s e e s et sb bR na s et

$_2000

-$_44.500
$_44.500
30
$0

Printing and Engraving CostS......c e e s e e e e s r e e
Leﬁgal Fees
Aéco'uming F B et e e e s e R e R en s R en s e
Engineering Fees. ... ... e b b e e s
Saies Commissicons (specify finder’s fees separately). ..o
Otper Expenses (identify) Blue Sky Filing Fees....cooinnniniicninicniiinciiinin

TOMAL et e R s

$4.000

$.95.000

R EOO0RABE O

1
)

i

SEC 1972 (2-97) 4 of §
13111820.1 BUSINESS 10/25/2006 12:31 PM




S e ol OFFER.ING PRICE; NUMBER OF INVESTORS E)CPENSES ‘AND;USE'OF:PROCEEDS; &, - &5 -5

.‘"r;

b. “Enter the differchcc between the aggregate offering price given in response to Part C -
Question 1 and the total expenses furnished in response to Part C - Question 4.a. this difference is

the “adjusted gross proceeds to the ISSUEr™. ..o ettty

5. Indicate bclow the amount of the adjusted gross procceds to Ehe issuer used or proposed to be used
for each of the purposes shown. If the amount for any purpose is not known, furnish an estimate
and check'the box to the left of the estimate, The total of the payments listed must equal the

adjusted gr;oss proceeds to the issuer set froth in response to Part C - Question 4.b above.

I

"
Salaries and fEes......omiirm e s e s s e bt s O
Purch?se of real BSEALE..evrvreesrrereereereesssssssssessaseresessesssessasesssesseesssesrressseerssssssssssesseersaenees 1
Purchase, rental or,leasing and installation of machinery and equipment............cccocoue. a
Consn:uction or leasing of plant buildings and facilities.......c..cccocuiimiirnniininncniinniieiinecs a
Acquisition of other businesses (including the value of securities involved in this a
offering that may be used in cxchangc for the asscts or securities of another
issuer pursuant to a merger)....
Repay'mcnt ON INAEBLEANESS. e revoeeveooreeveeoere e eereereeeemesmesmeressessesmetreseereseeeeeesresmeenee O
WOIKINE CAPIAL wouvrieeieeiectni et st s asba st snasbassasnssassensssessbarsnstense L]
Other (specify): Investments in securities. 0
Columfn TOALS. eeer ettt ettt m e b sn e na s s sense e snnresenee )

Total Payments Listed (column totals added).......oooiinciiinini e e

$.4,999.905,000
Payments To
Officers,
Directors, & Payments To
Affiliates Others
$o0 O 50
50 O %9
30 0 50
50 O %90
30 O so
$0 O so
$0 o $o
$0 Xl $4,999.905.000
$0 &l $4,999,905,000

&l $.4.999.905,000

D:FEDERAL SIGNATURE::

The issuer ha.l_; duly caused this notice to be signed by the undersigned duly authorized person.

If this notice is filed under Rule 503, the

following signature constitutes an undertaking by the issuer to furnish to the U.S. Securities Commission, upon written request of its staff,
the information furnished by the issuer to any non-accredited investor pursuant to paragraph (b)(2) of Rule 502.

{

Issuer (Print or Type)

: |
Deephaven Global Value Partners Fund LLC

. 7
SigZ% @

Date
October 25, 2006

Name of Signer (Print or Type)
By: Deephaven Capltal Management LLC, Managing

Title of Signer (Print or Type)

Member Colin Smith
By: Colin Smith CEO/CIO
|
|
: ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C. 1001.)
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