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ASSETS

Cash and due from banks

EXHIBIT 1

OSAGE FEDERAL FINANCIAL, INC.
Pawhuska, Oklahoma

Consolidated Balance Sheet
At June 30, 2006

interest-bearing deposits with banks

Cash

Federal funds sold
Available-for-sale securities
Held-to-maturity securilies
Loans, net

Loans held-for-sale
Premises and equipment

and cash equivalents

Foreclosed assets held-for-sale

Interest receivable

Federal Home Loan Bank stock, at cost

Deferred income taxes
Bank owned life insurance
Other

Total assets

LIABILITIES
Deposits

Federal Home Loan Bank advances

Advances from borrowers held in escrow

Accrued interest and other liabilities
Total liabilities

Equity received from contributions to the ESOP
13,417 shares at June 30, 2006

STOCKHOLDERS' EQUITY

Preferred stock, $.10 par value (5,000,000 shares authorized,

none outstanding)

Common stock, $.10 par value ($20,000,000 shares
authorized; 2,287,017shares issued and outstanding
at June 30, 2006, net of 54,751 allocated and

unallocated ESOP shares)
Additional paid-in capital
Retained earnings

Accumulated other comprehensive loss
Total shareholders' equity

Total liabilities and shareholders’ equity

Source: Osage Federal Financial,Inc.’s audited financia! statements
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At
June 30, 2006

$ 1,374,110
58,806
1,433,016

1,022,000
17,835,601
8,220,499
77,927,235
155,500
1,155,390
49,993
430,610
1,711,000
47,792
2,086,877
161,892

$ 112,237,405

$ 64,300,734
33,350,000
786,813
500,279

98,945,826

163,470

223,226
5,200,160
7.872,151

(257,428)

13,128,109

$ 112,237,405




EXHIBIT 2

OSAGE FEDERAL FINANCIAL, INC.
Pawhuska, Oklahoma

Consolidated Balance Sheets
At June 30, 2002, 2003, 2004 and 2005

June 30,
2005 2004 2003 2002
ASSETS
Cash and due from banks s 600,208 § 573913 § 450,313 % 404,795
Interast-bearing deposits with banks 1,623,837 1,019,078 9,663,687 6,913,235
Cash and cash equivalents 224, K173 114, 7,318,050
Avallable-for-sale securities 14,812,020 11,480,050 9,375,361 7,154 843
Held-to-maturity securities 11,378,513 15,711,800 8,598,852 8,184,440
Loans, net 65,356,288 55,495 751 46,342,323 51,918,958
Mortgage loans held-for-sale - - 1,280,600 487,030
Premises and equipment 1,234,408 1,318,857 1,386,294 1,414,151
Foreclosed assets held-for-sale 31,592 - 117,938 89,388
interest receivable 354,516 319,708 292,190 372,243
Federal Home Loan Bank stock, at cost 1,082,500 685,000 667,500 667,500
Income laxes refundable - 70,403 9,629 -
Bank owned life Insurance 2,011,772 1,934,045 .- -
Other 207 540 272,465 338,211 292,477
Total assets $_ 98683194 § 88891079 $ 78522898 §  77.875,080
LIABILITIES AND STOCKHOLDERS' EQUITY
LIABILITIES
Deposits $ 82083797 $ 61666634 ¢ 58833435 § 58,848,022
Federat Home Loan Bank advances 21,650,000 12,600,000 11,000,000 11,000,000
Advances from bormowers held In escrow 754,927 689,065 795,604 626,875
Accrued interest and other liabilities 459,420 220,504 154,818 158,762
Income taxes payable - - - 53.516
Defarred income taxes 91,785 112,982 198,380 181,921
Total liabllities 85,039,939 75,289,185 70,882,237 70,869,096
Equity received from contributions
to the ESOP (6,077 shares) 69,397 - - -
STOCKHOLDERS' EQUITY
Preferred stock, $.10 par value( 5,000,000
shares authorized; none outstanding} - - - -
Common stock, $.10 par value (20,000,000 shares
authorized; 2,281,313 shares issued and
outstanding) 222 656 222,656 - -
Additional paid-in capital 5,275,189 5,646,912 - -
Retained earnings 8,220,727 7,810,673 7,541,946 7,010,586
Accumulated other comprehensive loss (143,714) (78,347) (1,285) (622)
Tolal stockholders’ equity 13,583,858 13,601,694 7.540,661 7,000,064
Total liabilities and stockhokiers' equity $ 98693194 $ 88891079 $ 78522888 $ 77,879,060

Sourge: Osage Federal Financial, Inc.'s audited financial statements

71



EXHIBIT 3

® OSAGE FEDERAL FINANCIAL, INC.
Pawhuska, Oklahoma

Consolidated Statements of Income
For the Year Ended June 30, 2006

® Year Ended
June 30,
2006
Interast and dividend income:
Loans $ 4,580,822
Available-for-sale securities 720,171
® Held-to-maturity securities 403,053
Deposits with other financial institutions 32,033
QOther 76,492
Total interest income 5,621,671
Interest expense:
Deposits 1,522,070
® Advances from Federal Home Loan Bank 1,292,018
Total interest expense 2,814 088
Net Interest Income 3,007,483
Provision for loan losses 27,000
® Net interest income after provision for loan losses 2,980,483
Noninterest income:
Service charges on deposit accounts 397,443
Other service charges and fees 64,797
Galn on sale of mortgage loans 38,878
Net loan servicing faes 31,422
Other income 126,184
o Total noninterest income 658,724

Noninterest expense:

Salaries and employee benefits 1,630,019

Net occupancy expense 286,218

Deposit insurance premium 8,455

@ Other operating expenses 763,403
Total noninterest expense 2,668,095

Income before income taxes 971,112

Provision for income taxes 344 655

Net income $ 528,457

Source: Osage Federal Financial Inc.'s audited financial statements




EXHIBIT 4

OSAGE FEDERAL FINANCIAL, INC.
Pawhuska, Oklahoma

Consolidated Statements of Income
For the Years Ended June 30, 2002, 2003, 2004 and 2005

Year Ended June 30,
2005 2004 2003 2002
Interest income
Loans $ 3911604 3 3407765 § 3712217 § 4380908
Avaltable-for-sale securities 332,936 238,983 221,582 186,710
Held-to-maturity securities 526,430 452,376 420,449 484,321
Deposits with other financial institutions 12,433 37,433 113,757 100,984
Other 32,877 23,546 25,886 37,165
Total interest incoma 4,816,280 4,160,103 4,493,891 5,190,086
Interest expense:
Depaosits 1,363,805 1,367,965 1,731,541 2,265,914
Advances from Federal Home Loan Bank €64,386 561,791 646,000 676,062
Total interest expense 2,028,191 1,929,756 2,377,541 2,941,976
Net interest income 2,788,089 2,230,347 2,116,350 2,248,110
Provision for loan losses — o - -
Net interest income after provision for loan losses 2,788,089 2,230,47 2,116,350 2,248,110
Noninterest income:
Service charges on deposlt accounts 367,436 375,602 357,404 357,102
Other service charges and fees 60,953 68,270 62,568 58,978
Gain on sale of morigage loans 67,192 145,026 480,349 233,902
Nat loan servicing fees 32,810 24,282 (10,264) 27,945
Other income 118,621 63,308 30,682 16,538
Total noninterest income 647,012 676,488 520,739 694,465
Noninterast expense:
Salaries and employee bensfits 1,479,600 1,288,236 1,217,575 1,147,132
Net occupancy expense 273,516 297,645 312,013 294,015
Deposit insurance premium 9,422 9,056 9,871 10,469
Qther operating expenses 760,125 737,942 642,992 601,412
Total noninterest expense 2,522,663 2,332,879 2,182,451 2,053,028
Income before Income taxes 912,438 573,056 854,638 889,547
Provision far income taxes 307,884 205,229 323,278 336,292
Net income $ 604,554 § 368,727 & 531,360 $ 553.255

Source: Osage Federal Financlal, Inc.'s audited financial statements
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EXHIBIT 5

Selected Financial Information
Osage Federal Financial, Inc.
At or for the Years Ended June 30, 2002, 2003, 2004, 2005 and 2006

At or for the Year Ended June 30,

2006 2005 2004 2003 2002
Selected Financial Condition Data: (In thousands)
Assots $ 112,237 $ 98,693 § 88,891 $ 78,523 $ 77,879
Loans racaivable, net 77,927 65,356 55,496 46,342 51,819
Securities avallable-fos-sale 26,056 26,11 27,202 17,974 15,339
Cash and cash equivalents 2,455 2,224 1,593 10,114 7,318
Deposits 64,310 62,084 61,667 58,833 58,848
FHLB advances and other borrowings 33,350 21,650 12,600 11,000 11,000
Stockholders' equity 13,128 13,584 13,602 7.541 7,010
Summary of Operations:
Interest income $ 5821 $ 4816 $ 4,160 $ 4484 $ 5190
Interest expense 2,814 2,028 1,830 2,378 2,942
Net interest income 3,007 2,788 2,230 2,116 2,248
Provision for losn logses 27 - - - -
Net Interest Income after provision for loan losses 2,980 2,788 2,230 2,116 2,248
Naoninterest income 6§59 647 677 221 694
Noninterest expense 2,668 2,622 2,333 2,183 2,053
Income before income taxes 971 913 574 854 889
Provision for income taxes 345 308 205 323 336
Net income $ 626 $ 605 $ 369 $ 53 $ 553

Source: Osage Bancshares, Inc.'s Prospectus
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EXHIBIT 6
®
Income and Expense Trends
Osage Federal Financial, Inc,
For the Years Ended June 30, 2005 and 2006
o
Year Ended
June 30,
2006 2005
(In thousands)
Selected Operating Data:
® Total interast income $ 5,822 $ 4,816
Total Interest expense 2,814 2,028
Net interest income 3,008 2,788
Provision for loan losses 27 -
Net interest income after benefit for loan losses 2,981 2,788
. Serice charges 397 367
Other nonintarest income 261 280
Total noninterest income 658 647
Tolal noninterest expense 2,668 2523
. (Loss) income before Income tax (benefit) expense LTA 912
Provision for income tax 345 308
Net income 626 $ 604
@
@
o
) Source: Osage Bancshares, Inc.'s Prospectus
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Net income before taxes
Expense adjustments

Income adjustments

Normalized eamings before taxes
Taxes

Normalized earnings after taxes

EXHIBIT 7

Normalized Earnings Trends
Osage Federal Financial, Inc. and Subsldiary
For the Fiscal Year Ended June 30, 2006

Fiscal Year Ended
June 30, 2006

$9mM
-0-
-0-
971
345

$ 626

Source: Osage Bancshares, Inc.'s Prospectus




EXHIBIT 8

Performance Indicators

Osage Federal Financial, Inc.
At or for the Year Ended June 30, 2002, 2003, 2004, 2005 and 2006

Performance Ratlos:

Retum on average assets

Retum of average equity

Interest rate spread

Net interest margin

Ratlo of average interest-earning assets to average
interest-bearing liabilittes

Efficiency ratio

Dilvidend payout ratic

Asset Quality Ratlos:
Nonperforming lecans to total loans, net
Nonperforming assels to total assets
Net charge-offs to average loans outstanding
Allowance for loan losses to total loans
Allowance for loan iosses to nonperforming lcans

Capltal Ratios:

Average equity to average assets
Equity to assels at period end

Source: Osage Bancshares, Inc.'s Prospectus

Year Ended
June 30,
2006 2005 2004 2003 2002
{Dollars in thousands)
0.60% 0.66% 0.45% 0.67% 0.72%
4.63% 4.37% 4.07% 7.27% 8.21%
2.46% 2.72% 2.47T% 2.31% 2.50%
2.96% 3.16% 2.84% 2.73% 2.99%
118.05% 119.10% 115.31% 113.60% 112.47%
72.78% 73.44% B80.25% 71.88% 69.78%
157.08% 30.68% - - -

0.01% 0.13% 0.02% 0.30% 0.10%
0.05% 0.12% 0.01% 0.33% 0.18%
0.03% 0.03% 0.00% 0.00% 0.00%
0.51% 0.59% 0.71% 0.85% 0.77%
3563.35% 454.53%  3864.66% 292.14% 801.96%
12.85% 15.08% 11.15% 9.21% 8.74%
11.70% 13.76% 15.30% 9.60% 9.00%
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Interest and dividend Income:
Loans receivable
Securities
Total interest-eaming assets

Interest expense:
Demand and NOW deposits
Money markel savings.
Savings accounts
Certificates of deposit
Advances from FHIB and other
borroawings
Total interest-bearing liabilities

Change in net interest income

Source: Osage Bancshares, Inc.'s Prospectus

Volume/Rate Analysis

EXHIBIT 9

For the Years Ended June 30, 2006 and 2005

Year Ended June 30,
2006 vs 2005
Increase (Decrease)
Due to
Volurme Rate Total
(Uolars in thousands)
3 652 § 27 3 679
121 206 327
5 773§ 233 $ 1,006
$ 2 3 1 ] 13
{47} (2) {49)
(1} - N
47 148 195
629 {1} 828
630 156 786
§ 143 § 77 $ 220

78

Year Ended June 30,
2005 vs 2004
Increase (Decrease)
Due to
Volume Rate Total
{Doflars In thousands)
5 724§ (221) 503
(35) 188 153
$ 689 § {33) 656
$ 20 8 19 29
1 (9) (8
(6) (S) {15)
14 (34) (20}
169 (67) 102
198 {100) 98
$ 491 § 67 558




At June 30, 2006
At Years Ended
June 30, June 30,
2006 2006 2005 2004
Average Average Average Average
Yield/Cost Yield/Cost  Yield/Cost  Yield/Cost
Interest-earning assets:
Loans receivable, net 6.50% 6.49% 6.44% 6.87%
Securities @ 4.52% 3.97% 3.28% 2.61%
Total interest-earning assets 5.97% 5.72% 5.46% 5.30%

Interest-bearing liabilities:

Demand and NOW accounts 1.29% 0.99% 0.87% 0.61%

Money market savings 1.41% 1.39% 1.42% 1.50%

Savings 0.76% 0.78% 0.77% 0.99%

Certificates of deposit 3.90% 3.48% 3.08% 3.18%

FHLB advances 5.04% 4.55% 4.56% 5.12%

Total interest-bearing liabilities 3.77% 327% 2.74% 2.83%
Net interest/spread 2.20% 2.46% 2.72% 2.47%
Net interest margin 2.70% 2.96% 3.16% 2.84%
Ratio of average interest-earning assets
to average interest-bearing liabilities 115.16% 118.05% 119.10% 115.31%

EXHIBIT 10

Yield and Cost Trends
Osage Federal Financial, Inc.
For the Years Ended June 30, 2004, 2005 and 2006, and

M Calculated net of deferred fees and loss reserves and includes nonperforming loans.
2 calculated based on amortized cost.
) Net interest income divided by interest-eaming assets.

: shares, . TOSp
Source: Osage Bancshares, Inc.'s Prospectus
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EXHIBIT 11
®
Net Portfolio Value (NPV)
Osage Federal Financial, Inc.
At June 30, 2006
®
Change in
Interest Rates Net Portfolio Value NPV as % of Assets
(Basis Points) $ Amount  $ Change % Change NPV Ratio Change'”
® (Doliars in thousands) '

300 $8,976 $(6,231) {41)% 8.45% {483)

200 11,089 (4118)  (27)% 10.18% {(311)

100 13,218 (1,988) (1% 11.83% (146)

- 15,206 -- - 13.29% -
o (100) 16,650 1,444 9% 14.27% 98
(200) 17,034 1,828 12% 14.44% 116
" Expressed in basis points.
L]
Source: Osage Bancshares, Inc.'s Prospectus
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EXHIBIT 12

Loan Portfolio Composition
Osage Federal Financial, Inc,
At June 30, 2005 and 2006

At June 30,
2006 2005
Amount Percent Amount Percent
(Dollars in thousands)

Real estate mortgage;

One- to four family $ 54,742 68.1% $ 48,348 721%
Multi-family, commercial and other 8,951 11.1% 7.499 11.2%
Construction 4,675 5.8% 1,749 2.6%
Automobile 5,357 6.7% 4,450 6.6%
Second morigage 4,098 51% 3,200 4.8%
Other consumer 2,558 3.2% 1,850 2.7%
Total loans 80,381 100.00% 67,096 100.0%
Less:
Loans in process 2,008 -- 1,306 -
Net deferred loan fees 46 - 41 -
Allowance for loan losses 400 - 393 -
Total loans, net $ 77,927 $ 65,356

Source: Osage Bancshares, Inc.'s Prospectus
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EXHIBIT 14

Loan Originations

For the Year Ended June 30, 2006

Originations by Type
Commercial
One- to four-family
Other real estate
Consumer
Construction
Total

Loans purchased
Sales and repayments:

Loans sold

Principal repayments & prepayments

Net increase

Source: Osage Bancshares, Inc.'s intemnal report

($000)

$ 2867
22177
1,164
6.444
6,392

$ 39,044
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1,300

4,771
23,002

$12,571




EXHIBIT 15

Delinquent Loans
Osage Federal Financial, Inc.
At June 30, 20086

Loans Delinquent For

60-89 Days 90 Days and Over
Number Amount Number Amount Number Amount
(Dollars in thousands)
One- to four-family - 8 - 1§ 7 1 7
Commercial real estate - - - - - -
Multi-family - - - - - -
Commercial construction and
residential land develcpment - - - - -
Commercial business - - - - -
Consumer 2 11 1 4 3 15
Total 2 8§ 11 2 8 11 4 22

Source: Osage Bancshares, Inc.s Prospectus
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Loans accountad for on a nonaccrual basis:
One- to four-family
Consumer
Total
Accrued foans which are contractually past due
90 days or more
One- to four-famity
Total
Total nonperforming loans
Forectosed assets held-for-sale
Total nonperforming assets
Total nonperforming loans to net loans

Total nonperforming loans to total assets

Total nonperforming assets to total assets

Source: Osage Bancshares, Inc.’s Prospectus

EXHIBIT 16

Nonperforming Assets
Osage Federal Financial, Inc.
At June 30, 2005 and 2006

85

At June 30,

2006

2005

(Dollars in thousands})

$7 $ 79
4 8

11 ar

- 0 - 0
$ 1" $ a7
$ 80 $ 32
$ 61 $ 119
0.01% 0.13%
0.01% 0.09%

0.05%

0.12%




EXHIBIT 17

Classified Assets
Osage Federal Financial, Inc.
At June 30, 2005 and 2006

June 30,
2006 2005

(In thousands)

Classlfied assets:
Substandard $ 124 3 193
Doubtful - -
lLoss - -
Total $ 124 $ 193
1

Source: Osage Bancshares, Inc.'s Prospectus
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EXHIBIT 18
@
Allowance for Loan Losses
Osage Federal Financial, Inc.
For the Years Ended June 30, 2005 and 2006
o For the Years Ended
June 30,
2006 2005
(In thousands)

Allowance balance (at beginning of period) $ 393 $ 409
®

Charge-offs 21 16

Recoveries 1 -

Net charge-offs (recoveries) (20} (16)
® Provision for loan losses 27 --

Aliowance balance (at end of period) $ 400 3 393

Total loans outstanding $ 50,381 3 67,096
® Average loans outstanding $ 72,388 3 61,957

Allowance for loan losses as a percent
° of total loans outstanding 0.50% 0.58%

Net loans charged off as a percent of average

loans outstanding 0.03% 0.03%

9

Source: Osage Bancshares, Inc.'s Prospectus
@
®
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EXHIBIT 21

Certificates of Deposit by Rate
Osage Federal Financial, Inc.

At June 30, 20053 and 2006
Woeighted
Average
Rate 2006 2005
Demand and NOW accounts, including
noninterest-bearing deposits 1.29% - 1.30% $13,417,237 $ 13,389,537
Money market 1.40% - 1.43% 6,115,958 8,101,937
Passbook savings 0.76% - 0.76% 4,050,637 4,412,659
23,583,832 25,904,133
Certificates of deposit
1.00% to 1,.99% 3,491,258 9,328,191
2.00% to 2.99% 5,384,893 6,998,013
3.00% 1o 3.99% 7,962,430 7,524,440
4.00% to 4.99% 20,042,975 9,444,450
5.00% to 5.99% 3,844 346 2,078,705
6.00% to 6.99% - 715,865
7.00% to 7.99% - 90,000
40,725,902 36,179,664
Total $ 64,309,734 $ 62,083,797

Source: Osage Bancshares, Inc.'s Prospectus
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EXHIBIT 22

Maturity of Certificates of Deposit
Osage Federal Financial, Inc.

At June 30, 2006
June 30,
2006

{in thousands)

Within three months $ 3,386
Three through six months 1,812
Six through twelve months 1,969
Over twelve months 11,271
Total $ 18,438

Source: Osage Bancshares, Inc.'s Prospectus
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EXHIBIT 23

Borrowed Funds Activity
Osage Federal Financial, Inc.
At June 30, 2004, 2005 and 2006

FHLB advances:
Average balance outstanding

Maximum amount outstanding at any
month end during the period

Balance outstanding at end of period
Weighted average interest rate during the period

Weighted average interest rate at end of period

Source: Osage Bancshares, Inc.'s Prospectus

92

Ator For the Years Ended

June 30,

2006

2003

2004

28,560

33,350
33,350
4.52%

5.04%

$

(Collars in thousands)

14,583

21,650
21,650
4.56%

3.94%

10,963

12,600
12,600
5.12%

4.67%




EXHIBIT 24

OFFICES OF OSAGE FEDERAL BANK
Pawhuska, Oklahoma
as of June 30, 2008

Net
Owned Book Value
or Year of
Location Leased Opened Real Property
(000)
Main Office
239 East Main Owned 1918 $ 662

Pawhuska, Oklahoma 74056

Branch Office
3309 SE Frank Phillips Bivd. Owned 1991 402

Bartlesville, Oklahoma 74006

Source: Osage Bancshares, Inc.'s Prospectus
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EXHIBIT 25

® DIRECTORS AND MANAGEMENT
OSAGE FEDERAL FINANCIAL, INC.
At June 30, 2006

Expiration
® Director of
Name Position{s) Held with the Bank Age™ _ Since'” Term
Milton Labadie Chairman of the Board and Director 75 1973 2008
Mark S. White President and CEO and Director 58 1994 2006
Richard Trolinger Executive Vice President and Director 50 1998 2007
Martha Hayes Senior Vice President and Director 66 1984 2007
® Mark A. Formby Director 50 1996 2008
Harvey Payne Director 59 1998 2008
Gary Strahan Director 53 1994 2007
Sue Allen Smith Vice President, CFO and Treasurer 49 - -
® Frances Altaffer Vice President and Secretary 64 - -
™ Age at June 30, 2006.
@ ndicates the year the indlvidua! first becmae a director of Osaage Federal bank or Osage Federal Financial, Inc.
Following thecompletion of Osage Federal Bank's mid-tier holding company reorganization and the formation of Osage
. Federal Financial, Inc., in 2004, each director of Osage Federal Bank automatically became a director of Osage Federal Financial, Inc.
®
o
@
Source: Osage Bancsharas, Inc.'s Prospectus
®
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Population
Osage County

Washington County
Cklahoma
United States

Households

Osage County
Washington County
Oklahoma

United States

er 1
Osage County
Washington County
Oklahoma
United States

Medi cusehol
Osage County
Washington County
Oklahoma

United States

Ingom

Key Demographic Data and Trends

EXHIBIT 26

Osage and Washington Counties, Oklahoma and the United States
1990, 2000, 2005 and 2010

1990- 2000- 2005-
2000 2005 2010
1950 2000 % Change 2005 % Change 20190 % Change

41,645 44,437 6.7% 45,508 2.4% 48,449 6.5%
48,066 48,956 1.9% 48,896 (0.2)% 48211 (1.4)%
3,145,585 3,450,654 9.7% 3,553,828 3.0% 3,646,764 2.6%
248,709,873 281,421,906 13.2% 298,727,898 6.1% 317,430,845 6.3%
15,383 16,617 8.0% 17,151 3.2% 17,685 3.1%
19,242 20,179 4.9% 20,328 0.7% 20,140  (0.9)%
1,206,135 1,342,203 11.3% 1,392,307 3.7% 1,434,762 3.0%
91,993,582 105480,101 147% 112,448,901 6.6% 119.777.028 6.5%

$11,123 $17.014 53.0% § 19,078 17.4% - -

15,086 20,250 34.2% 25,289 24.9% - -

11,893 17,648 48.4% 21,431 21.4% - -

14,420 21,587 49.7% 26,228 21.5% - -
$ 24617 $34477  40.1% $ 40,754 18.2% $ 47,521 16.6%
28,857 35,816 24.1% 42,766 19.4% 51,336 20.0%
23,577 33400 4NT% 39,759 19.0% 47,058 18.4%
30,056 41,994 39.7% 48,534 15.6% 58,384 20.3%

Source: Census Bureau and ESRI
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EXHIBIT 27

] Key Housing Data
Osage and Washington Counties,
Oklahoma and the United States

1990 & 2000
Occupied Housing Units 1990 2000
® Osage County 15,383 44 437
Washington County 19,242 20,179
Oklahoma 1,206,135 1,342,293
United States 91,947 410 105,480,101
L Occupancy Rate
Osage County
Owner-Occupied 78.6% 80.6%
Renter-Occupied 21.4% 19.4%
Washington County
Owner-Cccupied 74.5% 74.0%
(] Renter-Occupied 25.5% 26.0%
Cklahoma
Owner-Occupied 68.1% 68.4%
Renter-Occupied 31.9% 31.6%
United States
Owner-Occupied 64.2% 66.2%
P Renter-Occupied 35.8% 33.8%
Median Housing Values
Osage County $43,200 $ 63,500
Washington County 51,400 63,000
Oklahoma 47,600 70,700
® United States 78,500 119,600
Median Rent
Osage County $ 266 $ 359
Washington County 358 406
Oklahoma 340 456
® United States 374 602
L

Source: U.S. Census Bureau




EXHIBIT 28

Major Sources of Employment by Industry Group

Industry Group

Agriculture/Mining
Construction
Manufacturing
Transportation/Utilities
Wholesale/Retail
Finance, Insurance

& Real Estate
Services

Agriculture/Mining
Construction
Manufacturing
Wholesale/Retail
Transportation/Utilities
information
Finance, Insurance

& Real Estate
Services

Source: Bureau of the Census

Osage and Washington Counties,
Oklahoma and the United States

1990 and 2000

1990

Osage Washington United

County County Qklahgma Stales
10.8% 14.3% 6.8% 1.3%
6.9% 4.3% 5.5% 4.8%
17.6% 16.2% 14.2% 19.2%
8.4% 5.9% 7.4% 5.9%
20.0% 21.3% 21.5% 27.5%
4.6% 5.3% 5.7% 7.3%
31.7% 32.7% 38.9% 34.0%

2000

Osage Washington United

County County Cklahoma States
6.0% 4.5% 4.1% 1.9%
7.4% 7.1% 6.9% 6.8%
13.5% 17.1% 12.5% 14.1%
13.8% 17.3% 13.4% 15.3%
7.9% 3.2% 5.6% 52%
31% 2.0% 2.7% 3.1%
6.1% 5.5% 6.0% 6.9%
42.2% 43.1% 46.8% 46.7%
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EXHIBIT 29

Unemployment Rates
Osage and Washington Counties,
Oklahoma and the United States
For the Years 2002 through 2005 and through May 2006

Through
May
Location 2002 2003 2004 2005 2006
Osage County 52% 6.3% 53% 47% 4.0%
Washington County 4.4% 5.3% 5.0% 4.0% 3.4%
Oklahoma 4.8% 5.6% 4.9% 4.4% 4.1%
United States 5.8% 6.0% 5.5% 51% 4.4%

Source: Local Area Unemployment Statistics - U.S. Bureau of Labor
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Banks
Thrifts

Banks
Thrifts

Banks
Thrifts

Source: FDIC

EXHIBIT 30

Market Share of Deposits
Osage and Washington Counties
June 30, 2005

Osage County
Deposits

($000)

$234,772
39,163
$ 273,935

Washington County
Deposits

(3000}

$601,143
47,160
$ 648,303

Two County
Deposits

($000)

$ 835,915
86,323
$ 922,238

99

QOsage Federal's
Deposits

{$000)

$ 39,163
$39,163

Osage Federal's
Deposits

(3000)

$ 26,209
$ 26,209

Osage Federal's
Two County Deposits

{$000)

$ 65,372
$865,372

Osage Federal's
Share
%

100.0%
14.3%

Osage Federal's
Share

(%)

55.6%
4.0%

Osage Federal's
Share
(%)

75.7%
7.1%



EXHIBIT 31

National Interest Rates by Quarter
2002 - First Quarter 2006

1stQtr. 2nd Qtr. 3rdQtr.  4th Qtr.

2002 2002 2002 2002
Prime Rate 4.75% 4.75% 4.75% 4.25%
90-Day Treasury Bills 1.72% 1.68% 1.20% 1.05%
1-Year Treasury Bills 1.60% 1.59% 1.25% 1.14%
30-Year Treasury Notes 4.95% 4.94% 4.69% 4.58%

1stQtr.  2nd Qtr.  3rd Qtr.  4th Qitr.
2003 2003 2003 2003

Prime Rate 4.00% 4.00% 4.00% 4.00%
90-Day Treasury Bills 1.02% 1.00% 1.98% 0.94%
1-Year Treasury Bills 1.13% 1.12% 1.10% 1.11%
30-Year Treasury Notes 4,62% 4.70% 4.78% 4.85%

1stQfr.  2nd Qtr.  3rd Qtr. 4th Qtr.
2004 2004 2004 2004

Prime Rate 4.00% 4.25% 4.50% 5.00%
90-Day Treasury Bills 0.93% 1.33% 2.25% 2.72%
1-Year Treasury Bills 1.44% 1.82% 2.13% 2.89%

30-Year Treasury Notes 5.48% 6.13% 6.13% 6.25%

1stQtr.  2nd Qtr.  3rd Qtr.  4th Qtr.
2005 2005 2005 2005

Prime Rate 5.75% 6.00% 6.25% 6.75%
90-Day Treasury Bills 3.12% 3.46% 4.28% 4.71%
1-Year Treasury Bills 3.37% 3.99% 4.60% 4.93%
30-Year Treasury Notes 6.25% 5.38% 5.28% 5.19%

1stQtr.  2nd Qtr.

2006 2006
Prime Rate 7.50% 8.25%
80-Day Treasury Bills 4.87% 5.09%
1-Year Treasury Bills 5.23% 5.05%
30-Year Treasury Notes 5.26% 4.98%

Source: The Wall Street Journal
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EXHIBIT 34
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EXHIBIT 35
® KELLER & COMPANY
Dublin, Chio
614-766-1426
® ACQUISITIONS AND PENDING ACQUISITIONS

COUNTY, CITY OR MARKET AREA OF OSAGE FEDERAL BANK

NONE
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