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‘ . : .{Mo. and Street)
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
JON_ NEUBERT 7 - (916) "162 4107 -
. _ ' . {Area Code - Telephone Numb:rl)‘

B. ACCOUNTAN T IDENTIFICATION.

INDEPENDENT PUBLIC ACCOUNTANT whose opuuon is contained in this Report*

V]

GREG MI CHAEL LANG

. (Nnme tf individual, state.last, frse middie mxmc)
| .

335 33RD STREET - SACRAMENTO ____ CA- 95827
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FOR OFFICIAL USEONLY =~ ~ FINANCIAL
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-'--'" ’ . . ~° OATH OR AFFIRMATION

I, JON NEUBERT S - R ', swear (or afﬁrm) that, to the best of

my knowledge and belief the. accompanymg financial statement and supporting schedules pertammg to the firm of
PENSION PLANNERS SECURITIES . INC, . . _ : . as -
of SEPTEMBER 30 : 20 06. ., are true and correct. I further swear (or affirm) that

nelther the company nor any partner proprtetor pnnc:lpal officer or director has any propnetary interest in any account

classn‘ied solely as that of a customer, except as follows -

]

[\u--—g ,"\.\l.i“\ub'l'

Slgnature

_PRESTIDENT
~Title

s, ROBERT T. SEGURA E
Comm. # 1555663

ER NOTARY Y UL CAFORNA 0

This report ** contains (check all applicable boxes): -
- Kl (a) Facing Page. .
.. B¥” (b) Statement of Financial Condition.
{c) Statement of Income (Loss).
(d)- Statement of Changes in Financial Condltlon :
(e) . Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnetors Cap1tal
(f) Statement of Changes in Liabilities Subordmated to Clalms of Credltors -
(g) Computatlon of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,
(i) Information Relating to the Possession or Control Requitements Under Rulé 15¢3-3.
() A'Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition- w1th respéct o methods of
" consolidation. . : : : .
(1) An Qath or Affirmation. -
(m) A copy of the SIPC Supplemental Report
(n) A report describing any material madequacnes found to existor found to have ex1sted sincethe date of the prewous audlt

oo DtDDDBEEDE

%k For ;ona‘mons of confidential rreatment af certain portions af-rhxs ﬁ_h’_ng, see section 240.17a-5 (e) (3). ‘ ‘
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“Form

. : -1 OMB Number: 32350123
E _ UNITED STATES | |Expires:  January 31,2007
 SECURITIES AND EXCHANGE COMMISSION Estiiatad average burdon-

Washmgton, D.C. 20549 - - hours jerrasponse ...... 112,00

X 1 7 A__ 5 ) _. (Fmancla!,and Operat_lonal CDmblned Unlform SIngIe Raport) .

PART llA 7 .
(Please read instructions before preparing Form.) = = - l
“This report is belng filed pursuant to (Check Applicabla Block(s)): T . '
p1)RuIa17a -5(a) " 2) Rule 17a-5(b) [ T17] . 3) Rule 17a-11 :
. oy Special request by designated examlning authority [ 118] - ~ - 5) Other..[__]26] o
~ NAME OF BROKER-DEALER " SEC FILE ND. S
| | 8-14068 - . [T
] o - s : FIRM 1.D. NO. SR |
‘PENSION PLANNERS SECHRITIES, TNC . [13] _ . E _
- ADDRESS OFPR[NCIPALPLACE OF BUSINESS (Do Not Use P.0. Box No.) ' . 68-0107040 __[151],
FOR PERIOD BEGINNING (Mwnomr)

" 9700 BUSINESS PARK nnrvg SUITE 102
: {No. and Sueei} L

[_"m

. OCTOBER 1, 2005 | Il'

AND ENDING ﬁRW%D{)m 2006 ‘

SACRAMENTO [ZT1° ca [221 95827 - r‘-| SEPTEMB ) .
- ] (City) : - o (Statg) . . {Zlp Coda) - [251]
NAME AND TELEPHONE NUMBER UF PERSON TO CONTAGT IN REGARD TO THIS REPORT {Area Code) — Talaphone No. \
_ | JON NEUBERT- ’ ' [30] (916) 362-4107 - [BT)
' NAME(S) OF SUBSID!AH[ES 0R AFFILIATES CONSOLIDATED IN THIS REPORT: ‘ OFFICIAL USE o | o
' . 37 [331]
| - [34] 351
| .[36] AR
. 1 'DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES [ 140 o (_T41-
CHECK HERE [F RESPONDENT IS FILING AN AUDITED REPORT ' 1427
{ EXECUTION: '
The reglistrant/broker or dealer submltting this Form and its attachments and the person{s) by
| whom it is executed represent hereby that all information contained thereinis true, correct and
"t complete. It Is understood that all required items, statements, and schedules are considerad .

: Integraldoarts of this' Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain true, cormrect and cumplete as prevlously
submitted.-

- Dated the _ 20TH = - ~_ dayof NQ][EMEER 20 06
Manual sigpatures of: . oo '
1) ~e (
Principal Exagutive Officerdr | ar Manag]ng Partner
2) .
Principal Fi Offic‘r‘o’r
3) N
Princlpal Dr@atlons fiicer or Partner
ATTENTION — Intentlonal misstatements or omlsslons of facts constitute Federal
L Criminal Violatlons (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a))
I_ .J Persons who respond to the collection of Informatlon comalned In this
form are not required to respond unless the form displays a ‘currently valld . .
OMB control number, . - SEC 1696 (02-03) 1 of 16
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whosé opinion is centained in this Report

NAME (If individual, state last, first, middle name)

LANG, GREG MICHAEL [ 70
ADDRESS
3 RD R ACRAMENTO [ 72| ca 73195814 [ 74
| ) * Number and Street City State - Zip Code
CHECK ONE
ﬂ Certified Public Accountant FOR SEC USE
] public Accountant
(] Accountant not resident in United States
or any of its possessions
DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY
WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY
D 51 [52] [53

SEC 1696 (02-03) 2 0f 16




o PART IIA
BROKER OR DEALER : L N 3 '
Al PENSION PLANNERS SECURITIES, INC. EREREN
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS v .
as of (MMDD/YY) SEPTEMBER 30, 2006 [ 99
SECFLEND. B8-14068 98
Consolidated | IRLLE
Unconsolidated | ] 99
o Allowable Non-Allowable Total
1. | Cash .. — S TR J: IR ° 117 200 $_78,904 750
2. Recelvables rrom brokers or dealers:
% 295 .
; 112,500 3015 12,500 550 125,000 810
3. | Receivable from noR-CUSIOMETS ....ccv e revesasemesreaiiens ) 355 ' 600 | % 830
4. | Securities and spot commodities - ' :
owned al market value:
A, Exempted SECUMLES .....c..ocovvvenvnreesensnreareasensssenne 418
B. Debl SECURHES ..ovvrvrercrmerrverrsarvermemsrseesseerinrenerns 419
C. OPHONS .o rimrser e et 7 5
D. Other securities ... i 424 )
E. SPOt COMMOTIES vevoresroreouessmcoseeeereeeesscesessneen " 130 171,768 ['8s0 ]
5. | Securities and/or ather investments . .
not readily marketable:
A. Atcosty § : ) 130
. B. At esﬁmzated Tl ValUR oo rne ) 440 610 860 |
6. | Securities borowed under subordination :
agreements and partners’ individual and capital .
securities accounts, atmarketvalue : 460 ) - i 630 | l 880 |
A Exempted o
securiies $ 50]
B. Other
securities $ |
7. [Secured demand NOtES: .....cococevvvnrerniinnes 470 . 640 ] 890
Market vatue of collateral: : : T .
A. Exempted
securities $ : [ l
B. Other
securities 1$ [180]
8. |Memberships in exchanges.
©|A. Owned, at {
market '§ | ]
B. Owned, at cosl .. o toe . l 850 l
G. Contributed for use 01 lhe company, at
market value ... % 660 - [ 800 l
9. 'Investment in and recewables lrom aﬂlllates .
subsidiaries and associated partnerships ... 480 : 670 910
10. {Property, turniture, equipment, leasehold ’ '
' limprovements and rights under lease agreements,
.;31 cost-net of accumulated depreciation and
BMOMZAEON ....oovecrrrrecrrersecremsa s st sst s st nssras 450 0 |% ) 920
11. Other assets........... 535 735 " | 930
12| TOTAL ASSETS w..ooooooecenscvnsrcsssmsssnssssnennenn 5 303, 172 540 ($_ 12,500 4018 375,672 940 .
OMIT PENNIES

* SEC 1696 (02-03) 3 of 16




_FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
|
BROKER OR DEALER : ; : asof_9/30/06
\ PENSION PLANNERS SECURITIES, INC,
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS s
LIABILITIES AND OWNERSHIP EQUITY
? Al Non-A.l.
Liabllitles = Liabllitles o Llabilities Total
13! Bank 10anS PAYADIE ... revecemsesemeeeeseecmeirianisi s $ 1045]) § [1255]% § 1470
14! Payabls to brokers or dealers: :
A, Clearance aCCOUN .o merrmrsmsnernsssrareserssnass 1114 1315 1560
B OMNEF v rsercrcnncnrnons Yo 112,500 |15 1305 112,500 [1540
15! Payable t0 NON-CUSLOMELS ......oeorvcvcrsnsisenrsansannns - 11155 1355 - - | 1610
16! Securities sold not yet purchased, : .
8t MArket VAU ..ot ettt s . . 1360} [1820]
17. Accounts payable, accrued liabilities, ] -
! eXpENses ANd 0BT .....ooooee oo cssscssnars s eansreceeneens . 66,406 [1205] 1385 166,406 16851
18! Notes and mortgages payable: .
A, UNSBCUEA .....coverecrresenee s s senessceressemsesiees 1210 1690
B. SBOUM vevevcr oo esersrttssrsssscssessses ' 1211, {1390} 5, ' 1700
19! E. Liabiliies subordinated to claims
of general creditors: ] .
A, Cash DOMTOWINGS: ......oovrirvvrirnrcsersnssnrserecnzisinns 1400 1718
1. irom outsiders § IEI i
2. includes equity subordination (15¢3-1(d X
of... $ 980 ] :
B. Securities borrowings, al market value ........... ’ [1410 1720
from outsiders $ 950]
G. Pursuant to secured demand note . )
collateral Agreements ........ounmanssisrns {1420} 1730
1. from outsiders § {1000 ’
2. includes equity subordination (15¢3-1{d)) -
of ... $ [1010
D. Exchange memberships contributed for ) ]
use of company, at market value ..........ccoeeennee 1430 [1740
E. Accounts and other borrowings not ] .
qualified for net capital purposes .....cccoccecvecliee 1220 1440 1750
20. TOTAL LIABILITIES rvvvvoreceeererseencerecnnees $_278,906 1230) $ 145] $__278.906 1760
Ownership Equity
21, | G018 PRODIBIOMSNID 1oevveeereeeereeess e meeseet s seaassss st same e sas e 484888000 ARS8 845 38 PRSP FESA 4880840 14 B s e s e Y5 $ 1770
22, |Partnership {limited parners) .........ouomremrccncerees 1 (3 10200) . 1780
23.|Corporation:
A PURIBITEO SHOGK 1ovvvesroresescomeareeaseces e essmeeess st s b s 441848 1843 R 4810 ER4 R AR R 0200 RS RRR AR SRR S0 P bt st srbss ‘ 1791
B. COMMON SIOCK ...ovoccmsirscrrarmiscsrmesenemsensssensesssssssonns . 1782
€. Additional paid-in Capital ... ————— : _ 1793
D. Retained eamings ...... SO 1754
[ 1+ | RO 1 1795
F. Less capital stock in treasury )| 1796
24, TOTAL OWNERSHIP EQUITY ..oviiiiininnisssiniinnne 1800
25 TOTAL LIABILITIES AND OWNERSHIP EQUITY ... 1810
OMIT PENNIES

SEC 1696 (02-03) 5 of 16
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PART lIA .

FINANCIAL AND OPERATIONAL COMBINED UNIVFORM SINGLE REPORT

| .
BFDKEH OR DEALER PENSION PLANNERS SECURITIES INC.-

asof_9/30/06

COMPUTATION OF NET CA_PITAL

Total ownership equity from Statement of Financtal Condition ...
Deduict ownership equlty not allowabie for Net Gapr(al
Total ownership equity qualified for Net Capital ...
Add:”
A. Liabifities subordinated tn clalms of general creditors allowable in compmaﬂcm of net capital ...
.|B. Other (deductions) ar aflowable credits (List) ... e e st st
5. iTutaI captial and allowable subordlnated lliabliities ...

!Deductions and/or charges:

" la. Total non-allowabls assets from

'$ 96,766 [
SN [ 340

. $796,766 _ [%%]

96,766 [30

3520
- 13525

NET :CAPITAL PER FOCUS REPORT FILED FOR THE
. QUARTER ENDING SEPTEMBER 30 2006 ‘

ADJUSTMENTS'

CORRECT ACCRUED STATE AND FEDERAL INCOME
TAXES AND PENALTIES

CORRECT HAIRCUT

NET CAPITAL FOR SEPTEMBER- 30,2006 AUDITED
‘FINANCIAL STATEMENTS ‘ :

' ,CORRECT ACCRUAL FOR .ADMINISTRATIVE EXPENSES» :

-1 Net C;pftal

| . Statement of Financial Condition (Notes B and C}.......... "7$ 12,500 f350] -
B. Secured demand note dellnquency ... - 13590
€. CGommodity fistures contracts and spot commodmes - - T
| proprietary capital charges .. e s 3600] -
Other deductions and/or charges ... 3610 ( 12,500  y[3s0
7. Otheraddillons and/or allowable credlts (Llst) : . - 3630] .
8. Net capital before haircuts on securities posrliclns : 3 s B&, bbb 3640
' Halrcuts on securities (ccmputed where apprlcable pursuanttu 15¢3- 1(1}) . :
" A. Contractual securities commitments ... . SRR 3860
B. Subordlnated securities borrowings ... 3670
C. Trading and Investment_securities: .
1. Exempted securitles... O PSR IOTDRRTOOST T4 3735
2. Debt securities ... - 3733
3. Options .......... S, 3730
. Ot st Includes Un1nstrr:ed Money Funﬁis 5 A [97R ‘
0. Undue Concentration ... i K 3
E:. Other {LIst) 3736 (22,460 370

'$_ 61,806 [5750)
oM PENN'.ES )

' $107, 384

“(5,070)
. (508)

(40,000)

$61,806 .

. SEC 1696 (02-03) 7 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
' PART A

BROKER OR DEALER o a L asof_9/30/06
PENSION PLANNERS SECURITIES, INC, '
" COMPUTATION OF NET CAPITAL REQUIREMENT

Part A , _
11. Minimum net captta! required (6%,% of fine 19) s e 48 1R 1R R e R R $ 18,594 [3756]
12. Mlmmum dollar net capital requirement of reporting broker or dealer and minimum net caprtal requrrement ’

of subsidiaries computed in accordance with Note (A) ... TV OO S ol ¢ 0 0 3758
13. Net capital requirement (greater of fing 11 07 12} woomvssinnunsissssrissse i _ . $_ 18,504 3760
14. Excess net capital (fine 10 less 13} " SO | 3,212 3770
15. Excess net caprtal at 1000% (line 10 fess 10% ot {ine 19) »3$ 33.916 3780}

b COMPUTA'I'ION OrF AGGRE'GATE INDEBTEDNESS
16, Total Al. iiabilities trom Statement of Financial CONAION .......ocvimmimiiemserms s emes s smsasssseinsise s 8.906f 3790
17. Add:
_ A Drafts for MMIEQIEE CEBGI ... s e st A1 : : 3800)
B. Market value of securities borrowed for which no equivalent value g ‘
| s paid or credited . S 3810

C. Other unrecorded amounts (List) as20) s 3830
18, Total AGOTEQALE INGEDEUNESS ...oovrsrereersrvsss e s s . $_218.,906 3840
19, Percentage of aggregate indebtadness to net capital (fne 18 + by € 10} .coomernccnnissncsinvinecsssmrssnssseninnes : % 40T, 2b 4850

© 20, Percentage of debt to debt-equity total computed in accordance with Hule 15¢3- t(d} ........................................................................ % N/4 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21, 2% of comblned aggregate debit itams as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3 -

prepared as of the date of the net capitai computation including both brokers or dealers and consolidated subsidiaries’ debits ......... $ {3970]
22. Minimum dollar net capital requirement of reporting broker o dealer and minimum net capital requirement of

subsidiaries computed in accordance with Note (A) ...... , CeresrsrssamssEre s e sbas b e s spa s et s : 3880
23. Nat capital requirement (greater of line 21 or 22) treresnerps e e e e bk bR LR SRR R 1S $ 3760
24, Excess capital (line 101ess 23)............ ©avuesoeeeerees rtesraSyee sesenasmeeba s eSSR LIS AR ALY SREFA4A AP PR RS eSS LSSAR AR e R BRSO A1 0 $ - 3810
25. Net capital in excess of the greater of: ’ ' ] S

A 5%of comblned aggrcgate debit |tems or 5120 000 .. : et s A e b e b - % 3520

NOTES:

(A) The minimum net capital requ[rernent shouid be computed by adding the minlmum dollar net caprtal requirement at the reportlng broker dealer and “for each
subsidiary to be consolidated, the greater of: ‘
1‘ Minimum dollar net capital requirement , or

64,% of agqregate indebtedness or 4% of aggregate debits 1t attemative mcmod is used.

(B Do not deduct the value of securitles borrowed under subordination agreements or secured demand note covered by subordination agreements not In saﬂstactory form
and the market values of memberships in exchanges contributed for use of company {contra to item 1740} and pariners’ securities which were rncluded in non-allowable
assets

{C} For reports flled pursuant tp paragraph (d} of Rule 17a-5, respondent should pravide a st of matenal non-anpwab|e assets.

SEC 1696 (02-03) 9 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE HEPORT

3040] ..

PART IIA
.BROKER OR DEAL_ER
L PENSION PLANNERS SECURITIES INC , :
. 'For the period (MMDDYY) fromy 10/ 1/ Mtn 57 307 06y .
; Number of months lnc!uded In this statomant “ 13931
4 STATEMENTOEINCOME(LUSSI o N
REVENUE : : '
1. | Commisslons: ) . o
2. Commissions on transactions In exchangs Hsted equlty secuntles executed.on an BXCRANGE c.ccvrvvsre e oncriseisgrrsressnnas i $ 3035
b. . Commisslons on listed option transactions —— 358]
_1c. - Al other securittas COMMISSIONS ,..rrvveiissen ﬁ3, T11, 424 13939
A, - T0ta] SOCUTIIBS COMMIUSSIONS .uvrviecseiensorsessssesisssssssssssnesssse s ssessssessstossssssssos oo oeees st s e es e seens e g, /117,42
2. | Gains or losses on flm securtties trading accounts - . - - . : - -
' a. From market making In optlons on a natlonal saourItIes oxchanua ......... 3945| |
b. From all other trading ... REN— : 3949
c. Total pain (foss) ... - - et o -13950
3..| Galns or losses an fimn sacurities Investment. ——— .Gal onSecur ities - . 16,0372 [3852
4, iProfit (loss) trom underwriting and sefling groups .. ] W 3955|
. 8, %wm§Mmuhmmwmmmmmmwwwwu". S 3,596,490 lago
_B. |COMMOGHIBS TOVBIUB .ec..ovsunsuinraissssesssress romsssrsrmasasssonssmesssssmsiassasimsapgsisesneens g . . j9g0| -
7. \Fees for account sype slon, [nve on‘t adv and agministratiye services ... 1,529, 940 3975
8. Other revenue: .HL'J I-\I:eres an ividen _ nco 10" 307 {399
9. Tota! rwoﬁue . $13,864,1923 [4030

* EXPENSES

10, Salaries and other amp!oymem costs for goneral partners and vottng Stockholdar GffICErS ... crconessrms e sersssnsnnsenes e 1 ] 884 [4120].
11. Other empioyee compensation and benefits .. e e e s e T R R RS RSB E b 0 1 % 287 [4115
12, Commtsslons Paid t0 OtHEr DIOKBF-GBRIAMS ..ocvvrvevs o err s renss st seeeesessnsesas onssnsssresmssassss . © 141404
1a. Interost L 1 T et SRR RS e e st O SRS 4075
Includes interest on accounts subject to subordlnaﬁon agroomerrts - . [4570 ] I
4; latory fees and o
5 'Sfﬁ“e“ri';"éms Ima Ndes §Eate TREsHE A% L $ 2 755and ............... S TIT 94w
. 18. Total axpanses o esiexal Income.....'l‘.a.x....Q.ﬁ....ﬁ& ..... LA38 $ 13,831,368 T4a2m
NET INCOME ) ] : - -
17. tncome (loss) before Federal lnooma taxes and tems below {item 9 ss em 16) S (i reamemtseesre inent s nesssnn et § 32,825 [4210
18, Provlslon for Federal income taxas (for: parent only) ... et as it set et aee et R e e v e et | 4220
1S. Equity in eamings (losses) of unconsolidatad subsidiarles not Included above 4222
a Afpr FEUBTE] INCOME TAXES O vvvvvussseerserssorsseerserosiss iesssssstsiersseeeseseeseensl
-~ 20 Extraordfnary gains (105588) ... : ' 4224
) aI After Federal ncome taxes of .. : . - [4239) .
2. Cumutatlva effect of changes in accountlnq princlples .................................................. vttt erres e rens reresrenmnees B . 32,825 (425
22. Net lncome {lnss) aﬂor Federal Incarne taxss and extraordinary itams . ' : S . 4230
MONTHLY INCOME . .
. 2. Income {current month only) bafors. provIs!on for Faderal Incomo taxes and axtraordlnary items e . § 4211

SEC 1696 (02-03) 11 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

| M:"KE.".OR DEMER  PENSION PLANNERS SECURI_TIES INC

For the perigd ( MMDDYY) from ]Q[] /05 to 9[30[06‘

STATEMENT OF CHANGES IN OWNERSHIP EQUITY .
* (SOLE PROPRIETORSHIP, PARTNERSHIP-OR CORPQRATION) o

1. | Balance, DEgIing Of PBMIDY ...ovw vttt s S isissinsssiis g $113, 941 4240

A. Netincome {loss) .... - . ln 32 i 825 , 425(
B. ~ Additions (Includes nnn—cunfom'lmg capltal ol . %8 @:') . 3260
C. Deductions (Includes non-conforming capital of .S ha. reholdel . § 50.000 2721} 50,000 4270}

. ]
2 Balanne. and of périod (From Item 1800) DlVldenleStrlbUtlon '$_96,766 [4260]

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED - ' S
T0 CLAIMS OF GENERAL CREDITORS S - :

3. |Balance, beginning of PErIogd ... i .vereren ' R S U, ° | NONE 4300
A. Increases............ .

Bl tDBOTBASES ......oececrerriemsresinrs e se s bsas are s ness s ims s s s b Lo s R b tbe s ars g s memrrmadan T OO NONE- - 4320{-
’ ' - ]

$ NONE  [a330]
. - |
OMIT PENNIES

4, |BAI2NCE, eNd OF PEMO (FIOM M 3520) ..ovrmerierresesmsserseessessesessssessrstesssssssseseesssss sssessssssossoeses e ssesesssescreommsesresens
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BﬁlOKER OR DEALER PENSTION PLANNERS SECURITIES, INC. asot 9/30/06

IR

-

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

It an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based {check ane only) !
A, (K1) — $2,500 capital category as per RUIE 1503-1 wmemremmsnrrmr s sssssesssssrasseres - ' 4550
B. (k)(2)(A) — "Special Account for the Exclusive Benefit of customers™ maintained... 4560

C. (k)(2)(B} — All customer transactions cleared through another broker-dealer on a fu]ly dlsclosed basns .
Name of clearing firm?y, N .. e 4570
D. (k)(3) — Exempted by order 01 the Commissmn (mclude copy of Ietler) ’ 4580

i~ Ownership Equlty and Subordlnated Liabliities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deductad in the computation of Net Capital.

Type af Prop'(llsed ' Amount to be

Withdrawal or . . Withdrawn (cash (MMDDYY) Expect
Accrual’ Insider or amount and/or Net Withdrawal or to
(See helow Outsider? Capital Vajue of Maturity . Renew
for code ) Name of Lender or Contributor - {In or Qut) ) Securities) Date’ (Yes ar No)
KD 600]_- {4601] 4602] [4603] [4604) F4605]
% [3670] (3673 [%13) [4673] [3614] [%73)
b 4620 4621 4622] {4673} f4624] [4625]
o 4630 - [ 4631 ‘14632 . 14633 [4634] 4635
i 4640 4641 4642 4843 4644 [4645]
Total $% [45%9)
OMIT PENNIES

Instructions: Detail Listing must include the total of items maturing during the six month peried following the report date, regardiess of whether or not the capital contribution is

expected o be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners' drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

~ WITHDRAWAL CODE: . DESCRIPTIONS
1. . Equity Capital
2. Subordinated Liabilities
3. Accruals
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PENSION PLANNERS SECURITIES, INC.

FINANCIAL STATEMENTS
AND SUPPLEMENTARY SCHEDULES
Year ended September 30, 2006




GREG M: LANG, C.P.A., INC.

g

To the Board of Directors
Pension Planners Securities, Inc.
Sacramento, California

I have audited the accompanying balance sheet of Pension Planners Securities, Inc., as of
September 30, 2006 and the related statements of income and retained earnings, and cash flows
for the year then ended. These financial statements are the responsibility of the Corporation's
management. My responsibility is to express an opinion on these financial statements based on
my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that I plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by Management, as well as evaluating the overall financial statement
presentation. [ believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Pension Planners Securities, Inc., as of September 30, 2006, and the
results of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

Also, I have prepared and examined the supplementary schedules (pages 1 through 7 of Form
X-17a-5(a)) which follow the notes to the aforementioned financial statements and, in my

opinion, they present fairly the information included therein in conformity with the rules of the
Securities and Exchange Commission.

November 20, 2

335 33rd Street, Sacramento, CA 95816

Phone: 916.443.4502 ¥ Facsimile: 916.443.6746 ¥ Pager: 916.326.8106 ¥ E-mail: gmlcpa@aol.com




PENéION PLANNERS SECURITIES, INC.
BALANCE SHEET -
September 30, 2006

ASSETS
Current Assets _ _
Cash and cash equivalents _ ' $ 104,323
- Commissions and other receivables : 125,000
- Investments - securities : ' 146,349
Total Current Assets . , $ 375672

LIABILITIES AND SHAREHOLDERS' EQUITY

Current Liabilities

Accounts payable - Commission deposits . - $ 222,893 -

Accrued expenses 50,943

Accrued Federal and State Income Tax : 5,070
Total Current Liabilities 278,906

Shareholders' Equity
Common stock, 1,000 shares authorized,

900 shares issued and outstanding ' ' . 8,800
Retained earnings 87,966
Total Shareholders' Equity ' 96,766
Total Liabilities and Shareholders' Equity - $ 375672

See accompanying notes and auditors' report.




PENSION PLANNERS SECURITIES, INC.

STATEMENT OF INCOME AND RETAINED EARNINGS
Year ended September 30, 2006

Commission Income

" Expenses
Commissions
. Officérs' compensation

Common administrative expenses
Insurance '
Licenses and fees
Outside services
Accounting and auditing
Bank charges .
Retirement contribution
Marketing

Total Expenses _

Net Income From Operations

Other Income
Miscellaneous income
Dividend income
Interest income
Total Other Income
Net Income ‘
Other Comprehensive Income(loss)
Unrealized holding gain arising during the year-
investments - securities '
Total Impact on Comprehensive Income

Income Tax Expense
Net Income

Retairied Earnings, September 30, 2005
Less Dividend Distribution to Shareholders

Retained Earnings, September 30, 2006

See accompanying notes and auditors' report.

13,837,854

12,077,171
1,020,000
590,054
12,000
(34,735)
625
18,217
115
136,694
13,533
13,823,674
14,180

250
2,346
7,711

10,307
24,487

16,032

16032

769

32,825

105,141
50,000

$ 87966




PENSION PLANNERS SECURITIES, INC.
STA'_I'EMENT OF CASH FLOWS
Year ended September 30, 2006

[l
1

Increase (Decrease) in Cash and Cash Equivalents

Cash Flows From Operating Activities
Net Income $ 32825
- Adjustments to reconcile net income to net cash utilized . :
by operating activities: |

Uruzealized gain on investments - securities : (16,032)
Purchase of Investments-Securities : (1,299).
Dividend distribution to shareholders (50,000)
Changes in assets and liabilities:
Decrease in commissions receivable 63,000
Increase in accounts payable ‘ , 38,097
Decrease in prepaid income taxes A ' 2,096
Decrease in commissions payable (66,100)
Increase in accrued income taxes payable , 5,070
Total Adjustments (25,168}
Net Cash Utilized By Operating Activities - 7,657
Cash and Cash Equivalents, September 30, 2005 96,666

Cash and Cash Equivalents, September 30, 2006 ' ‘ $104323

, Suppjementarv Disclosure of Cash Flow Information

Cash paid during the period for:

Income taxes $528

Disclosure of Accounting Policy

For purposes of the Statement of Cash FloWs, the Corporation considers all highly-liquid
investments readily convertible to known amounts of cash as cash equivalents.

See accompanying notes and auditors' report.




PENSION PLANNERS SECURITIES, INC.
NOTES TO THE FINANCIAL STATEMENTS

‘Septemnber 30, 2006
Note1: Summg- ry of Significant Aécounting Policies

The following items comprise the significant accounting policies of the Corporation. The
policies reflect industry practices and conform to generally accepted accountmg

" principles.

Corporation's Activities

The Corporation is engaged in the sale of mutual funds and variable annuities to
individuals, organizations and businesses in Northern California and - Nevada.
Commissions are paid by both mutual fund and insurance companies to Pension
Planners Securities, Inc., which in turn pays commissions to its security representatives.

Income Taxes
Income tax expense includes current federal and state taxes. There are no deferred taxes

as the Corporation reports its income on the same basis of accountmg for financial
statement and income tax purposes. :

Operation.é

- The Corporation's operations are conducted from the same offices as another corporation

Note 2:

controlled by the same shareholders. The related corporation incurs the burden of
substantially all common general and administrative expenses, thereby reducing the
direct expenses of Pension Planners Securities, Inc. However, Pension Planners
Securities, Inc. has been charged $544,500 by the related corporation for common
expenses which -include payroll tax expense related to compensation paid to the
Corporation’s shareholder employees.  Management believes that this amount
adequately reflected its share of the common expenses for the year ended September 30,
2006. The total charges are included in and are listed as common administrative expenses
in the income statement.

Investments - Securities

The balance represents investments in equity securities at the lower of cost or market for -
all the equity securities held at September 30, 2006.




PENSION PLANNERS SECURITIES, INC.
NOTES TO THE FINANCIAL STATEMENTS
September 30, 2006

.. 5
Note 3: Related Party Transactions

Commissions of $339,884 for the year ended September 30, 2006 were paid to the
shareholders and are included in commission expenses on the statement of income and
‘retained earnings. ' '

A related corporation is common paymaster for the reporting of payroll of the
Corporation’s shareholder employees (officer’s compensation in the statement of income).
Thus, a reimbursement to the common paymaster for federal and California employer
payroll taxes has been paid to the related corporation and is included in the statement of
income with common general and administrative expense (see Note 1 Operations).

Net Capital Reguirement

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of
1934, the Corporation is required to maintain net capital of not less than $5,000; at
September 30, 2006, the Corporation had net capital of $61,806. :




PENSION PLANNERS SECURITIES, INC.
September 30, 2006

Pension Planners Securities, Inc. does not retain customer funds or customer securities. The
following schedules are inapplicable and thus have not been prepared:

- * Computation for Determination of Reserve Requirements pursuant to Rule 15¢3-3
- Information Relating to the Possession or Control Requirements pursuant to Rule 15¢3-3

- A Reconciliation pursuant to Rule 17a-5(d)(4)
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GREG M LANG, C.P.A., INC.

gy

|
P . ' | .
SUPPLEMENTARY REPORT ON INTERNAL ACCOUNTING CONTROL

To the Board of.Directors
Pension Planners Securities, Inc.
Sacramento, California

I have examined the financial statements of Pension Planners Securities, Inc. for the year ended
September 30, 2006 and have issued my report thereon dated November 20, 2006. As part of my
examination, ] made a study and evaluation of the system of internal accounting control to the
extent I considered necessary to evaluate the system as required by generally accepted auditing
standards and Rule 17a-5 of the Securities and Exchange Commission. This study and evaluation
included the accounting system. The Corporation is exempt from compliance with Rule 15¢3-3.
No facts came to my attention indicating that the conditions of the exemption had not been
complied with during the period. Rule 17a-5 states that the scope of the study and evaluation
should be sufficient to provide reasonable assurance that any material weakness existing at the
date of my examination would be disclosed. Under generally accepted auditing standards and
rule 17a-5, the purposes of such study and evaluation are to establish a basis for reliance thereon
in determining the nature, timing, and extent of other auditing procedures necessary for
expressing an opinion on the financial statements and to provide a basis for reporting material
weaknesses in internal accounting control.

The objective of internal accounting cc;ntrol is to provide reasonable, but not absolute, assurance
concerning the safeguarding of assets against loss from unauthorized use or disposition and
concerning the reliability of financial records for preparing financial statements and maintaining
accountability for assets. The concept of reasonable assurance recognizes that the cost of a system
of internal accounting control should not exceed the benefits derived and also recognizes that the
evaluation of these factors necessarily requires estimates and judgment by Management.
However, for the purposes of this report under Rule 17a-5, the determination of weaknesses to be
reported was made without considering the practicability of corrective action by Management
within the framework of a cost/ benefit relationship.

There are inherent limitations that should be recognized in considering the potential effectiveness
of any system of internal accounting control. In the performance of most control procedures,
errors can result from misunderstanding instructions, mistakes of judgment, carelessness, or
other personnel factors. Control procedures whose effectiveness depends on

335 33rd Street, Sacramento, CA 95816

Phone: 916.443.4502 ¥ Facsimile: 916.443.6746 ¥ Pager: 916.326.8106 ¥ E-mail: gmlcpa@aol.com




Pension Planners Securities, Inc.
Supplementary Report on Internal Accountlng Control
Page 2

segregation of duties can be circumvented by collusion. Similarly, control procedures can be
circumvented intentionally by Management either with respect to the execution and recording of
transactions or with respect to the estimates and judgments required in the preparation of
financial statements. Further, projection of any evaluation of internal accounting control to future
perlods 1s subject to the risk that the procedures may become inadequate because of changes in
conditions or that the degree of comphance with the procedures may deteriorate.

My study and evaluation of the system of internal accounting control for the year ended
September 30, 2006, which was'made for the purposes set forth in the first paragraph above, and
would not necessarily disclose all weaknesses in the system that may have existed during the
period, disclosed no weakness that I believe to be material except that often substantially all
accounting functions are performed or directed by one individual and supervised or
intermittently reviewed by one individual (shareholder). This lack of segregation of duties
allows opportunity for accounting improprieties to occur without collusion. Although not a
formal control, each of the shareholders has full access to all accounting records and is extremely
familiar with the transactions and business activities of the Corporation.

November 20, 2




