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Carol Y. Charnock, Regulation Specialist !
Securities & Exchange Commission

Division of Market Regulation

100 F St., NE, Mail Stop 6628

Washington, DC 20549

Re:  Annual Report Mayfair Planning Associates- October 31, 2005

Gentlemen;

Enclosed is the Annual Report for Mayfair Planning Associates for the period ending
October 31, 2005. The following items highlighted below are provided for your
information:

Statement of Cash Flows
See Attached

Requirement under SEC Rule 15c3-1

In accordance with my audit of Mayfair Planning Associates for the period ended October
31, 2005, there were no instances noted where the sole proprietor’s excess personal
Liabilities, which have not been incurred in the course of business as broker or dealer,
exceed the personal assets, not used in the business.

Reconciliation of Net Capital
There were no material differences noted in the computation of net capital per my audit
and the corresponding Focus Part TA. Please see attached for explanation of differences

noted.

Internal Accounting System

No material inadequacies were noted in the internal accounting system or internal
controls of Mayfair Planning Associates. Procedures are in place to ensure the
safeguarding of assets.

SIPC Supplemental Report . : . ’

' Pursuant to Rule 17A-5(e)(4), this filing requirement applies to all firms whose gross
revenues are greater than $500,000 including those exempt from SIPC assessments.
Mayfair Planning Associates is therefore exempt from this filing.

TELEPHONE (704) 586-7322 FAX (704) 586-7554




KATRYNAHTL. TALBERT

Certified Public Accountant
5900 Carpenter Drive
_ CHARLOTTE, NC 28226

I7T

Melvin H. Kopelman
Mayfair Planning Associates
6 Blue Fern Lane

Randolph, New Jersey 07869

Gentlemen;

I have audited the accompanying balance sheet of Mayfair Planning Associates, as of
October 31, 2005 and the related statement of income and cash flows for the year then
ended. These financial statements are the responsibility of the company’s management.
My responsibility is to express an opinion on these financial statements based on my
audit.

I conducted my audit in accordance with generally accepted auditing standards. Those
standards require that I plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. I believe that my audit provides a reasonable basis for my -
opinion.

In my opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Mayfair Planning Associates, as of October 31, 2005 and
the results of its operations and its cash flows for the year then ended in conformity with

generally accepted accounting principles. W
Uirgpor. Higse

January 10, 2006

TELEPHONE (704) 586-7322 FAX (704) 586-7554
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FOCUS REPORT

Foil_ﬂs ' (Financial and Operational Combined Uniform Single Report)
X-17 ' :
Part lIA Quarterly 17a-5(a)
INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17
COVER
Select a fillng method: Basic & momﬁ]
MAYFAIR PLANNING ASSOQCIATES
Name of Broker Dealer: ' [0013] SEC Flle Number: 8- 13913
Address of Principal Place of 6 BLUE FERMN LANE ‘ [P014]
Business: 0020}
—.07863 FAmID: ___ 2696
RANDOLPH NJ . oo1s]
[oo21] 100221 [0023] .

ForPeriod Beginning  11/1/04  AndEnding _ 10/31/05
fo024] - foc2s]

Name and tetsphone number of person to contact in regard to this report:
Name: MELVIN H, KOPELMAN, (SOLE PROP Phone: (973)985-2499
[oo3g]

1og31]
Name(s) of subsidiaries or affiiates consolidated in this report:
Name:

Phone:
oo {0033)

Name: : Phone:
[oa34) [0035]

Name: Phone:
0036} [00a7]

Name: Phone:
10038} (0039}

Does respondant camy its own customer accounts? Q“O! [0040}] No c [0041]
Check here if respondent is filing an audited report 3 004z




Page20f13

ASSETS

Consalidatod © [198]  Unconsokdated © [o1se) :
Allowable Non-Allowable Total
10,195.17

4. Cash (o200] w7s0)

2. Receivables from brokers
or dealers:

A. Clearance
account [0295]

B Other , {0300] 10550} [oa10}

3. Recsiables from non- 355 e Ty

4. Sewriﬂec.mdnpd

commodities owned, at
market value:

o~ =

B. Dobt securities “[oa191

C. Options A0
D. Other socurition j0424]

commodities
5. Securitiea and/or other
nvestments not readily
marketable:

A Atcost

101301

B. At ;oﬂmmd
falr vaive _ 10440 {0610) 10860}

subordination agreements
and pariners' Individual
and capital sscurities
accounts, at market value:

A.  Eoem
i 103

[o150]
8. Other securities

fo160]




7. Secured demend noles
market vakis of collaterak:

w170)

[0180]
8. Membershipsin
exchanges: i
A. Owned, at
markot
o190}

12
TOTAL ASSETS -
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0470] [0640] 108501
[0650] \

" [06e0] 10800}
o480) Pern) 09101
[0450] [0630] [ps20]
(0535 10735] 10530]

10,195.17

10540) [o740}

(0840}




LIABILITIES AND OWNERSHIP EQUITY

1.
14.

18.

16.
17.

18.

19.

_ Liabliities
Bank loans payeble
Payable to brokars or dealers:

A. Cisarancs sccount

B, Other
Payable to non-customers
mmmtydpwmed.

Accounts payable, accrued

mﬁes.mmﬁmr

Notes and mortgages payabile:
A Unsecured
B. Secured

Liabiities subordinated to claims
of general creditors:

A, Cash borrowings: -

1. from
outalders

) {0870]
2 includes
equity

subordination

(15¢3-1(d)) of

[oseq]

8. Securitios borrowings,
st market value:

from outsiders

Page 4 of 13

A.l Liabilities Non-A.l Liabilities Total
{1045] - {1258} [1470}
[1114] N3ty [1560]
(1115 - [1308] l15¢01
[1158) [1366) {16101
{13801 {1820]
{1208] (t88s) [1688)
{1210 11690}
[1211] {1380 [1700)
[1400] [1710)
[1410] 1725
[1420] [1730}

Pad
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11000]
2. includes
oquity
subordination
(15¢3-1(d)) of
{1010}
D. Exchange
membarshipe
contributed for use of
e = : (1430} [1740]
E. Accounts and other
baaiifiod for net capital '
::;!’om [1220] [1440] 11750]
® ot LIABLITIES [12301 11450] “17e0)
Ownership Equity
Total
10,195.17
21. Sole proprietorship 11779]
22. Partnership (limited partners
L) [17eq]
23, Corporationa:
A. Proferred stock - 1791}
B. Common stock . 7%
C. Addional pald-in capital 117531
D. Retained eemings 79
) 10,195.17
TOTAL OWNERSHIP EQUITY [1600)
10.195.17

" TOTAL LIABLLITIES AND OWNERSHIP, EQUITY

[1610)
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STATEMENT OF INCOME (LOSS)

. 12
Period Beginning 11/1/03 Perlod Ending _10/31/04 Number of months
[932] P33y [3981]
REVENUE
1. Commisaions: '
a Cunmhlommmmcmnimhmw.quiqmﬂﬂa T
oxscited on an exchange .
b. Commissiona on listed option transactions . 3838
All other socuritios commisalons [Pess]
d. Total sacusitiss commissions _ | T P

2. Gains of losses on firm securities trading accounts

& From market making in options on a national securitics exchange 12048}
b. From all other trading ‘ [3549]
c. Total gain (loss) P50
3. Gains orlo3ses on fmm securities Investment acoounts — =
4. Profit (loss) from underwriting and selling groups poss]
8. Ravenue from sale of investment company shares ' m'
6. Commodities revenue
7.  Fees for account supervision, MntmmmﬁnﬂMMmbas 8'452'79[3,,5,
& Other revenue ' 13567
9. Total revenus : 8'588';;,,
EXPENSES :
10. Salarics and other smpiayment costs for general partners and voiing stockholder officers w20]
" Other employae compensation and banefits : 115
12. Commissions pandbotharbmker—dealem ' - A1ag)
1. lnw_eatoxpense : w7
a. includes interest on accourts subject to o '
14. Reguiatory fees and expenses : . 235&@,'
. 15. Other axpenses 2’12;'1?3
' 5.084,66

18. Total expenses




12/84/2884 18:2/ 13973353248 (0 MARAN_LLINE

NET INCOME
47, Net Income(ioas) before Federal Income taxes and items below (fem 8 less tem 16)

18. Provision for Federal Income taxes (for parent only)
19. Equity in samings (esses) of unconsolidated subsidiaries not included above

g 44

Page 7 of 13

{4200}

3,503.80

“210)

[4220]

&  After Federal income taxes of [a238] -

20, BExraordinary gains (osses)

[4222]

‘a, ARer Foderal income taxes of . , 4239
21. Cumulative effect of changes in accounting prmdples '
22. Netincome (loss) after Federal income taxes and exirecrdinary hems

MONTHLY INCOME

23, !nwm(unuﬂmﬂn&omy)befowprwismﬁr%dualimmmmdmaﬂhuy

14225]
3,503.80

(4230]

=

1211)
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EXEMPTIVE PROVISIONS'
25. IfanmpﬁonfromRulowd-aischMidonﬂfybdwmesedim upon which
such exemption is based
) S & pssop
{(1)-Limited business gmutual funds and/or variable annuities only)
B. (k) D uss0]
@))="Special Account for the Exclusive Benefit of customers”™
maintained : )
c.19 D usroy
{2)H)-Al customer transactions cleared through another brokar-dealer
on a fully disciosed basle. Name of clearing firm(s) ]
8- : [43358)
[4335A] M336A2) .
8 43350
[4335C) [4235C2]
_ [4935F]
[4335€) [4335€2]
e [4335H]
[4335G] [4335G2)
8__ : {43355
{43351 - s12)
LX) o 80}

(3)—Exemptad by order of the Commission
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COMPUTATION OF NET CAPITAL

‘ : 10,195
1 TohlwnmhipewityfmmSmemoMofFinanddCoMiﬁon ‘ 1480

2 Dedudownonl’ipequilynotalwabbforNetCapﬁa!
' 10,195

3. Tota) ownership equity qualified for Net Capital [9500]
4. Add:
A Liabilities subordinated to claims of general creditors aflowabia pazt
In computation of net capital
B. Other (deductions) or allowable credits (Lint)
[3525A] [35250]
[3525C] [3525D]
: [3525E) (3525F] peas
5. Total capital and allowable subordinated
Eabilties . [2630]
§. Deductions and/or charges:
A. Total nonaiowabie assots
from Stxtement of Financial [540)
Concition (Notes B and CY )
B. Secured demand note i
€. Commodity futures contracts
and spat commoditios « [#600]
proprhm'y npltal . ’
D. Other deductions and/or 25 . =25
charges [3810) (3620
7. Other additions and/or credits (LIs)
[3630A] [36308]
[963aC] [96300]
[R630E] 19630F) B830]
3. Natcapital before haircuts on securities 10,170

8. Hairculs on securities (computed, where
epplicable, pursuant to 15¢3-1(1)):

A Contractual securities

commitments ' ' fse0)
B. Subord ;
lln\;:od securitios T

C. Trading end investment
sacurities:
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1. Exempted socurities fa735
Debt securities 13733]
3 Options [3730]
4. Othersscuriies T @
D. Undue Concentration’ [9650]
E Other(List
(8736A) [B7368] -
[3736C] [3736D]
PBT36E] ' {3736F]
[3738] [B3740)
10,170
10, Net Capital e
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
PartA
14, Minimum net capital required (8-2/3% of line 15) =]
12. Minimum dollar net capital requiement of reporting broker or dealer 5.000.00
* and minimum net capits! requirement of subsidiaries computed in - E7se)
scoordancs with Noje(A} :
5,000.00
13, Net capital requirement (gréater of line 11 or 12) , _ fared]
14. Extessnietcapital (ine 10 less 13) ' 5‘12'7%
15. Excess net capital at 1000% (ine 10 less 10% of line 19) . -
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total Al Kabiliies from Statement of |
Financial Condition ‘ p7e0} -
17. Add:
A. Drafts for Immediate credit [B800]
B. Merket value of securities =
borrowed for which no ‘ a
squivalent value is paid or
credited

C. Other unrecorded amounts
{Liat)
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B304 {38208)
[o20C] [30200)
[3820£] {3620F]
8820] pe30]
19. Total aggregate indebtedness ' FeryT]
20. Percentage of aggregate indebtedness 1o
net capital gine 19/ ina 10) 38501
OTHER RATIOS
21. Percontage of debt o debt-equity total computed in accordance ‘IEHD]

with Ruie 15¢c3-1(d)
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SCHEDULED WITHDRAWALS

Ownership Equity and Subordinated Liabilities maturing or proposad fn be withdrawn within the next
six months and accruais, (as defined below), which have not been deduciad in the computation of

Nat Capital,
Typa of ineider Amount 1o be Withdrawn Lo oo

Mmﬂnnmm Name of Lander or Contributor or (cash c:pﬂ}';l:!\r’t.ac:l; Net Maturty Oste E"g”
R _ _}
ment]  Meo) [4603) ° [4604] [4605]

. 610) _ B
" ue0) U1} M2 [4613) [4614] M615]
- ywery —
e21] - ez2) teaz3) [4624) we25]

_ s3] . B
_ 4840} _ i
He41)  es2) [4643) [4644] [4645]

_ [as30) _ N
[4651] [4852) a853) [4684] [4855)

_ las80] _ "
[4881] 882 [4863} [4684) 4685

s . "
UETY] [4672 ue7rsy - 4674] [4675)

_ taes] ] S 3
{81 wea2 - esy 4esq] peas]

.. 4ssat _ ) Y

TOTAIs. n/a
0]
Omit Pennies

instructions Detail Esting must indude the total of ilmms maturing during tha six month perlod following the report date, regardiess of
whether or nat the capital contribution is expectad to be renewed. The schedule must also inchude proposed capital
withdrawals scheduled within the six month pariod following the repest date including the proposed redemption of stock
and payments of Eabilties secured by fixed assets (which are considersd aliowsible assets in the capital computation
pursuant to Rute 15¢3-1(ck2)(v)), which could be required by the lender on damand or in lass than six months. -

[ 3  TAcones |
[ J[15c3-1(ck2)M Liabistes]




STATEMENT OF CHANGES
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i‘

STATEMENT OF CHANGES IN OWNERSHIP EQU
{SOLE PROPRIETORSHIP, PARTNERSHP OR CORPORATION)

Batanoe, end of pariod (From item 3520)

10,891

3503.80
A. Metincoms (loss) 2501
B :'ddluom (includes non-conforming oapital [4262] ) [4280)

4,200 4,200

c gducuom (Includes non-conforming capitsl 272 ) 4270}

) . 10,195
Bahne-.mdaf?nmd (From item 1800) | 14200}

STATEMENT OF CHANGES IN LIABILITIES SWATED
. TO CLAMS OF GENERAL CREDITORS

Batance, beginning of period w300]
A Increascs 43104
B Decredssd (4320}




) ' Mayfair Planning Associates
Statement of Cash Flows
For The Year Ended October 31, 2005 |

Oct. 31,
2005
CASH FLOWS FROM OPERATING ACTIVITIES s
Net Income $3,504
Adjustments to Reconcile Net
Income to Net Cash Provided by
Operating Activities:
Changes in Operating Assets and Liabilities
Draws received (4,200)
Other Expenses ) 5
Cash Flows From Operating Activities (696)
Increase (Decrease) in Cash and Cash Equivalents - (696)
Cash and Cash Equivalents, Beginning 10,890
Cash and Cash Equivalents, Ending $10.194




