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MM/DD/YY ' MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: oo « - = OFFICIAL USE ONLY
In “{“C,sﬁ ‘*‘j g(z, lg-ef\a_ge, 5@»&/ Ce 5/ 1;;(.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

242 Vista Way Hf 310

(No. and Street)

OCeans, da ‘i ChA gaesy

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Area Code — Telephone Number)

B. ACCOUNTAN T IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

wﬁﬁ@@ bé MCOI, [’Vlaru)/ Lausc

(Name - if individual, state last, first, middle name)

79 Fled St Carlshbed (A 7260 %

(Address) . (City) (State) (Zip Code)
CHECK ONE:
Certified Public Accountant R RS 59T D
[J Public Accountant ‘ -
. } %/‘;u{)@ ”G/\’)’r:’-b

[0 Accountant not resident in United States or any of its possessions. 4l
; mﬁan/lQ‘UF\J
FOR OFFICIAL USE ONLY __/ Bl

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection o!v“
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

1, Jdos quq H&\ M\Q | , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

, as
of /4?6" i ,;“Z , 20_0@ , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Qh
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V cSglgture

“Poodod Ulul

* “Ndghry Publi
diiy Public ANGELA F. HELMLE ¢
0
}

This report ** contains (check all applicable boxes) NOTCA%T?dsflg?c%lggNlA
(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(5) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. .; -

O (1) An Oath or Affirmation. Cﬂf\w&ﬁé) M‘Lé’ﬂ %’&r a 7.4,

O (m) A copy of the SIPC Supplemental Report.

0 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

San Diego County wt
My Comm. Expires July8; 2006
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




. |
" Part l1A - Submitted - Peric 2/2Q05

ASSETS
i
Consatidated © (0198}  Unconsolidated . {0199]
' AHowable Non-Allowable
‘ }9.’5{ gl 4
1. Cash | (0200] '
|
2. Receivables from brokers |
or dealers: ‘
|
i 54,803
A,  Clearance ‘ (0295]
account
B. Other : 10300] [0550]
3. Receivavles from non-
customers [0355] 10600)
4. Securities and spot
commodities owned, at !
markel value: !
A, Exempted j
securities ‘ (0418]
|
B. Debt securities ‘ T pag)
C. Options ' ‘ 10420}
N W(ﬂ,Q(oO
D. Other securities : [0424]
E. Spot
commodities 10430]
8. Securities and/or other ,
invesiments not readily |
markelable: 1
A.  Atcost
[0130] ‘
B. At estimated .
fair va,lue (64407 [0610]
6. Secunlies borrowed under (0450] 0630]

subordinalion agreements
and partners’ individual
and capital securities
accounts, at market value:

A. Exempted
securities

{0150) :

8. Other securities

10160]

Page 2 of 13

Total

SSTE G 46

(0750

54,803
{0810)

0

[0830]

babO

[0850)

0
{0860}

0
{0880]

https://regﬁling.nasd.com./focus/FO;RM_,FOCUS_FormZaPrintPreview.asp’?Formld=l 14573... 3/3/2006



Part ITA - Submitted - Peric

7. Secured demand nates
market value of collatera!:

A. Exempted
securities

[0170}

B. Other securities

" [0180)
8. Memberships in
exchanges:
A, Owned, at
market
10190)

B. Owned, at cost

C. Contributed for
use of the
company, at
market value

9. Inveslmenl in and
receivables Irom affiliates,
subsidiaries and
associated partnerships

10. Propenty, furniture,
equipment, leasehold
improvements and rights
under lease agreements,
at cosl-net of accumulated
depreciation ang
amortization

11. Other assets

12,
TOTAL ASSETS

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=114573...
|

2/2005

(0470}

[0480]

| (0490]

10535]

’58|\'H _laeraTE

{0540}

(0640]

' 10650]

{0860]
[0670]

6.0866
{oegc)

3, 243
1378
[0735)
> 230
[0740]

(0,17

Page 3 of 13

Q
{0890]

(0500]

o
(0910]

6,866
{0920}

4
10830)

1se7sT6

0940}

168, 268

3/3/2006




" Pait I1A - Submitted - Peric 2/2005

|
\
\
|

LIABILITIES AND OWNERSHIP EQUITY

13.

14.

15,

16.
17.

18.

19.

https://regﬁIing.nasd.com/focus/FORM_FOCUS_FOrmZaPrintPrevicw.asp?Formld=] 14573...

Liabilities
Bank loans payable
Payable to brokers or dealers:
A. Clearance account
8. Other

Payable to non-customers

Securities sold not yet purchased,

at market value

Accounls payable, accrued
liabilities, expenses and clher

Notes and mortgages payable:
A. Unsecured

B. Secured

Liabilities subordinaled to claims
of general creditors:

A. Cash borrowings:

1. from
outsiders

[0970]

2.  Includes
equity

subordination

{15c3-1(d})) of

© (0980] |

B. Securities borrowings,

at market value:

from outsiders

{0950]

C. Pursuant to secured

demand note collateral

agreements:
1. from
outsiders

A.l. Liabilities

T ”_

11045
24,31b

(1114
[$115]

1 1
[1155]

)eﬁ

“11205)

{1210}

{1211]

Non-A.l Liabilities

[1255)

(1315
{4305

[1355]

' (1360)

(1385]

{1390}

[1400]

[1410]

{1420]

Page 4 of 13

Total

0
(1470}

70
342

(1560)

g
{1540}

Q
(1620]

"},lqﬁw

[1690}

0
11700

[1710]

0
[1720]

0
11730]

3/3/2006



"Part [IA - Submitted - Perio  2/2005 | Page 5 of 13
|

(1000] |

2. Includes i
equity ‘
subordination |
(15e3-1{d})) of

1010} !
D. Exchange !
memberships
contributed for use of
company, at market } 0
value ‘ [1430] [1740)
|
E. Accounts and other
borrowings not

i

qualified for net capital | . v e .0
purposes ; {1220 [1440] 11750)
i
20. 7 ] .0 L __AkreeT
TOTAL LIABLITIES | )ﬁgl [1450] [1760]
| H) 253 14,953
. . | )
Ownership Equity ;
Total
21. Sole proprielorship ‘ (1770)
22. Partnership (limited partners R
[1020]) : 11780)
23. Corporalions:
A. Preferred stock ' [1791]
‘ 79,854
8. Common stock 1 [1-792]
C. Additional paid-in capitai |1793]
! 4 g¢! e
D. Retained earnings '7 5 {1 79;41
D2 _ssrssT
E. Total !2(9' 11798]
F. ULess capital stockin trea{sury 11796)
24. : (a1 35 s
TOTAL OWNERSHIP EQUITY i : {1800)
25, | 168,288 _ivere—

TOTAL LIABILITIES AND OWNERS‘HIP EQUITY (1810}

https://regﬁling.nasd.com/focus/FOW_FOCUS_FormZaPrintPreview.asp?Form]d=1 14573... 3/3/2006
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" Part 11A - Submitted - Peric ' 2/2005

/ Page 6 of I3
|
STATEMENT OF INCOME {LOSS)
Pericd Beginning 10/01/2005 | Period Ending 12/31/2005 Number of months ) 3
(3932 : (3933 13831]
REVENUE
1. Commissions: w (02 I 025
a. Commissions on transacﬂons in exchange listed equity securities 1'3935!
executed on an exchange
| 5,119
b. Commissions on listed option transactions [39331
| (164 SL.L
¢. Al other securities coml"nlsslons |39391
; 1, M6 18378
d. Total securities commissions (3940
2. Gains or losses on firm securities lrading accounts
a. From market making in &plions on a national securities exchange [3945]
b.  From all other trading ((p ’ 9491
26 t
¢.  Total gain (loss} l
3. Gains or losses on firm securities investment accounts 13852
4. Profil (loss) from underwriting and sélling groups {3955
!
5. Revenue from sale of invesiment cornpany shares (3970
6. Commodilies revenue {3990}
‘ <4 307
7. Fees for account supervision, investmenl advisory and administralive services {39751
B. Other revenue j (3995]
‘ 204 0'79 JETTOrY
9. Total revenue [4030]
EXPENSES
14231
10. Salaries and other employment cost$ for general pariners and voling stockholder officers [;“20]
! 6,956 0o
11.  Other employee compensation and benefils [4115]
i 74,‘99 t D
12. Commissions paid lo other broker-dealers (4140]
‘ 1%
13. Interest expense {4075]
a. Includes interest on accounts subject to
subordination agreements 14070) 4 /34
1 L
14. Regulalory fees and expenses i i{g‘i ’,[:.f:;]"
=% 3
15. Other expenses ’?5 /boq (¢100]
16. Tolal expenses ‘ )e o T
htips://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formfd=114573... 3/3/2006



" Part [1A - Submitted - Perio “ 2/2065 Page 7 of 13

1 14200)
NET INCOME a 3 1,9
! 2 ! )(«r&/
17. Net Income(loss) befcre Federal income taxes and items below (llem 9 less item 16) [4210]
18. Provision for Federal Income laxes (;ior parent only) ’ (4220}
19. Eguily in earnings (losses) ofuncon:solidaled subsidiaries nol included above (4222}
a, After Federal income taxes of (4238] Ib 685
20. Extraordinary gains {losses) 3 [4224)
I
a. After Federat income tax;es of [4239]
21. Cumuiative effect of changes in acodunnng principles L‘O L\5 A— {4225
22. Nelincome (loss) after Federal income taxes and extraordinary ilems A “/ﬁﬁ’
MONTHLY INCOME 1 ’g 820
23. Income (current monthly only) beforé provision for Federal income taxes and extraordinary ' 1'4211]
items 1

|

https://regfiling.nasd.com/focus/FORM_FOCUS_FormZ2aPrintPreview.asp?Formld=114573... 3/3/2006



|
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Part [1A - Submitted - Peric 2/2095
|

COMPUTATION OF NET CAPITAL
!

1. Total ownership equity from Statemen! of Financial Condition
. . i
2. Ceduct ownership equity not afiowabie for Net Capital

3. Tolal ownership equity qualified for Net Capital

4 AdQ: \

|
A. Liabilities subordinated to claims of general creditors allowable

in computation of net capital

B. Other (deductions) or allrf:wable credits {List)

|
{35254

{3525C)

 [9525E)

5. Total capilal and allowable subordinated
liabilities ;

6. Deductions and/or charges: \

A. Total nonallowable assets
from Statement of Financial
Condition (Notes B and C)

B. Secured demand note
deficiency \

|
C. Commodity futures contracts

and spot commodities - |
proprietary capital charges

D. Other deductions and/or '
charges

7. Other additions and/for credils (List)

[36304
|
[3630C]
13630E}
8.  Net capilal before hairculs on securities
positions .

9. Haircuts on securilies (computed, where
applicable, pursuanl to 15¢3-1()):

A. Contractual securilies
commitments

B. Subordinated securities :
borrowings |

C. Trading and investment
securities:

(35258}
{35250

[3525F)
20,230

13540)

[3590]

13600]

(3610]

[36308]

{36300]

[3630F ]

[3660}

|13670]

Page 9 of 13

/2,132
l'3480]
/AL 135 sverer

[3500)

o 0
{3520}

" 13525)

(6175 _srssi

3530}

— 10,109

(3620]

10,126

13640C]

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?FormId=114573... 3/3/2006



Part 1A - Submitted - Peric ~ 2/2005 Page 10 0f I3

1. Exempted securijlies 13735]
2. Debt securities | {3733
3. Options ‘ f3f36;
|
4. Other secun‘ties:  [3734)
D. Undue Concentration ‘ 13650}
E. Other (List) |
Money Mafket 248
[3735A] (37368]
Rensm Cfﬂlnﬁ TT1 (9\[/ 210
{3736C) {3736D)
Tveshugat qeet srer— | 530 1+ 02 _2,9€9
137365] 13736F) '
qug? 2850 m
{3736) 13740
| /Z, L37/srﬁr
10. Net Capilal ‘ {3750]

b
|

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
I

Part A

| < 112
11. Minimum net capital required (6-2/3% of line 19) ¢ 13756)
12. Minimum dollar nel capilal requuremeni of reporting broker or dealer : 50['3325
and minimum nel capilal requirement ol subsidiaries compuled in ]
accordance with Note(A}
‘ 50, 000
13. Net capilal requiremeni (greater of ine' 11 or 12) 13760}
| (03 R, o
14. Excess net capital {line 10 less 13) ;3770]
| 108 U8 o
15. Excess nel capital al 1000% (line 10 Ie‘ss 10% of line 19} l3780j

COMPUTATION OF AGGREGATE INDEBTEDNESS
L”) 553 388ET

H i}ith |
16. Totai Al kabilities from Statement of (3730)

Financial Condition |

17. Add; !
|
A. Drafts for immediate credit’ 13800]
B. Marhet value of securities | [3810)
borrowed for which no \
equivalent vaiue is paid or .
credited i

|
C. Other unrecorded amounts;

(List) ‘
i
|

hups://regﬁling.nasd.com/focus/FORM_,FOCUS_FormZuPrinlPreview.asp?Formld=l 14573... 3/3/2006



Part IIA - Submitted - Perio  2/2005 ) Page 11 of 13
|

30204} {38208]
 [@820C] (38200
(3820€] o [3820F]
| 0 0
i 13820) 13830
4l 853 e
13. Tola! aggregate indebledness J 13840)
| % '
20. Percentage of aggregate indebtedness to 0 56 ‘1-3':25:]('
net capital (line 19/ line 10) |
OTHER RATIOS
. ; . % 0
21. Percentage oi debt lo debl-equity total compuled in accordance 13860]
with Rule 15¢3-1(d) ‘

V

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formid=114573... 3/3/2006
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Part {IA - Submitted - Perio  2/2005 Page 13 of 13

STATEMENT OF CHANGES

t

|
STATEMENT OF CHANGES IN OWNERSHKIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

|
| 86,281

1. Ol g s inoang ol periad l {4240)
; 40}4 473
A Nzt ncame (1oss| i [4250]
8 S’Udi(ions (inclades non-co%nlorming capilat [4532] ) . o 1&66}
o8 S‘oducnons (includes non-gonforming capitat [42*2] ) [4270']
|
2. Belinne vt al peerined CE ron e \H('J(?l [4250)
i
STATEMEh}IT OF CHANGES IN LIABILITIES SUBORDINATED
7O CLAIMS OF GENERAL CREDITORS
3 Daethnt e, HEAGHERIR G gl ; 14300}
A lhareases i 14310}
|
B Occreasces ‘ T o 14320;
|
! ‘ 0
Solbcrie e gl s (Fon stean 35:’_’(‘.\‘1 {4330]



